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BCTYII

AKTyaJIbHICTb TeMHM J0CJTiIKeHHsl. PO3BUTOK 30BHINIHBOTOJITHYHHUX
BITHOCHH CTaBUTh MEpE] HAYKOBOIO CHUIBHOTOIO, MOJITUYHUMH JiJiepaMu Ta
IPOMAJICHKICTIO BaKJIMBE 3aBIaHHS JOCHIKEHHS MPOOIeMH BU3HAYEHHS MTOHSATTS
CaHKIIIH, iX kiacu@ikailii, mpaBOMIpHOCTI 3aCTOCYBaHHS IPUMYCY B MIKJIEP>KaBHUX
BIJIHOCHHAX, CITIBBIIHOIICHHS BIJAMOBIIAJLHOCTI Ta KPUTEPIiB iX €(PEKTUBHOCTI.
Hes3Baxkaroun Ha Te, IO CBITOBE CHIBTOBAPUCTBO OMIIIMHO MiATBEPIKYE CBOIO
npUXWIbHICTH HUIAM 1 npuHImnaM Ctaryty OOH 1 Ha Mi>kHapogHOMY piBHI, HUHI
MU CIIOCTEPITaEMO MOPYLIEHHS OCHOBHUX MPHUHIUIIIB MUPHOTO CITIBICHYBaHHS Ta
B3a€EMOBIIHOCHMH  MDXK  Cy0’e€KTaMM  1HO3EMHUX  JiepkaB.  JloTpumaHHS
3araJbHOTIPUAHITHX HOPM 30BHINITHBOIONITUYHUX BITHOCHH € OCHOBOIIOJIOKHUM
JUTst 3a0e3meueHHsl CTablIbHOTO MOMITUYHOTO MOPSJIKY Ta 37€OUIBIIOT0 3aJIeKUTh
BiJI 3araJJbHOTO PO3yMIiHHS TOTO, KOJIM 3aCTOCYBAHHS MIPUMYCY € TTPAaBOMIPHHM.

[luTaHHs BUKOPUCTAHHS EKOHOMIYHMX CaHKI[I MPOTH pOCii BHACHIIOK
MOBHOMACIITAOHOTO BTOPTHEHHS B YKpaiHy mepeOyBaloTh Yy IIEHTpl YyBaru
BITUM3HSHUX Ta 3apyOlKHUX HAYKOBLIB, MOJITHKIB, IUIIJIOMATIB, >KYpPHAIICTIB,
MpaIliBHUKIB TMPaBOOXOPOHHMX opraHiB. Ha cworomni pociiicbka Qenepariisa €
HaWOUTBIIO TIACAHKIINHOK KpaiHOK CBITY 1 Hapa3l caMe€ CaHKIli € OAHUM 3
JI€BUX IHCTPYMEHTIB BIUIMBY Ha KpaiHy-arpecopa 3 OOKy ITMBLII30BaHOI CBITOBOI
CHUIbHOTU. Y THWUTaHHSIX (OPMyBaHHA Ta peaizallii JepKaBHOI TOMITHKUA Y
CaHKI[1MHIH cdepi kiarouoBuM € [1nan a1 Mi>kKHApPOHOT EKCTIEPTHOI rpynu €pmaka-
Makdona woA0 TMOCHIIEHHA CaHKIIA MPOTH P, MIATOTOBICHUN TPYIOIO
MDKHApPOJHUX Ta YKPATHCHKUX €KCIEPTIB.

Jlany TeMaTuKy IOCHIJKyBaju Takl 3apyOXkHI Ta BITYM3HSIHI HAyKOBII SIK
P. Abnynnaes, 1O. binmoycos, K. byraituyk, C. Hopom, K. Emmiort, E. Emdopn,
H. Kamincbka, A. Kepn, M. Omiiinuk, B. ITanuenko, H. Pesnikoma, FO. Cemmsp,
T. ®enopuak, I. Xadoayep, O. IlllapoB ta ixmi. OmHak NMOTIMOICHOTO BUBYEHHS
noTpeOyloTh THUTAHHA IHCTUTYIIMHUX Ta 1H(OPMAIIIHO-aHATITUYHUX 3acajl

peaizallii CaHKIIHHOT MOITUKUA YKpaiHHU.



7

Mera i 3aBaaHHs JAocCTiKeHHsl. MeTtoto kBamidikaiiiHoi poOOTH €
OOTpyHTYBaHHS 1HCTUTYLIMHUX Ta 1H(GOpMAIlIHHO-aHAIITUYHUX OCHOBHU peajizarlii
CaHKIIHHOT MOMITUKH YKpaiHu.

JlocsiraeHHsT 0OpaHOi MeTH OOYMOBHJIO HEOOXiAHICTh BHUPIIICHHS TaKUX
3aB/JaHb:

- 3’ICyBaTH CYTHICTh Ta €EKOHOMIYHY IPUPOY CaHKIIIH;

- JOCIIIUTH €KOHOMIYHI CaHKIIIT sIK IHCTPYMEHT 30BHIIIHBOI MOMITUKH;

- OKpPECIUTH I[UTi CaHKIIAHOI MOJITHKK Ta 1H(QOpMaLiiHO-aHATITUYHI
METONH i1 peaizaliii;

- PO3KpUTH  1HCTUTYIINHI Ta 1H(POPMALIMHO-aHATITUYHI OCHOBHU
CAHKIIIHOI MOMITUKU YKpaiHU;

- OILIIHUTH BIUTMB €KOHOMIYHUX CAHKI[I HA EKOHOMIKY KpaiHU-arpecopa;

— [poaHali3yBaTH HOPMAaTUBHO-NIPABOBY 0a3y Jisi 3alpOBaKEHHS
CaHKI[/ Ta OOIPYHTYBaTH CIIOCOOMU ii BIIOCKOHAJICHHSI;

- OKpPECIUTH MEePCIEKTUBU BIOCKOHAICHHS CAaHKI[IHHOT MOJIITHKH,

— MIPOaHaJI3yBaTH JOCBIJ] 3aCTOCYBAHHS CaHKIIIM MPOTH POCIT OKPEMUMHU
KpaiHaMu €BpOCOI03Y.

006’exkTOM J0CTIIXKEHHSI € CHCTeMa 3aXOJiB IIOJ0 peajizailii CaHKIiIHHOi
MOJIITUKU YKPATHOIO Ta 1l MIXKHAPOJHUMU MAPTHEPAMH.

IIpeamerom pociaifKeHHS € 1HCTUTYLIWHI Ta 1H(QOpPMAaLIMHO-aHATITHYHI
OCHOBH CaHKIIIMHOI MOJIITUKU YKPaiHHU.

Metoau pociigkeHHsi. Y poOOTI BUKOPUCTAHO TaKl METOIU AOCIIKEHHS,
SK: HayKoBOi aOcCTpakiii, 1HAyKUii Ta AexyKuli, aHajidy Ta CHUHTEe3y — IpHu
TEOPETUYHOMY OOIPYHTYBAaHHI CyTHOCTI, KiacU(iKalliHUX O3HAaK CaHKIH;
JIOTIYHOTO y3arajlbHeHHS — JUIs 3’ ICyBaHHS XapaKTepUCTUK, BUIIB, €TaIlIB Ta LJIeH
3alpOBaPKCHHS CAHKI[IM; TPYIyBaHHS, BUOIPKOBOTO OOCTEKEHHS — 3 METOIO
OOTpyHTYBaHHS  IHCTUTYIIHHHUX OCHOB Ta  1H(OpPMAIIHHO-aHATITUYHOTO
3a0e3MeueHHs] CAaHKIIWHOT MOJITUKH; €KOHOMIYHOTO aHai3y — MpPU JOCHIIKEHHI

e(eKTUBHOCTI CaHKLIN; CTPYKTYPHO-(YHKIIOHAIBHOIO aHaMi3y — Ui BUBUEHHS



HOPMAaTHBHO-IIPABOBO1 0a3u BBEJCHHS CAHKIIIN; MOPIBHSIHHSA — MiJ 4Yac aHali3y
croco0iB Ta popM peasizallli CaHKIIMHOT MOJITUKH.

HaykoBa HOBU3HA 0/1ep:KaHUX Pe3yJbTaTiB:

— YNOPSAJIKOBYBAHO I1HCTUTYLIMHI Ta 1H(QOpMaliiiHO-aHATITHYHI OCHOBH
CaHKIIAHOI MOMITUKH YKpaiHW, MpoaHalli30BaHI YMHHUKHU, 0 BIUIMBAIOTH Ha
¢(DEKTUBHICTh EKOHOMIUYHUX CaHKIIIM; OOTPYHTOBAHO TEOPETUKO-METOIUYHI
MIIXOAW J0 3ampoBaPKCHHS EKOHOMIYHUX CaHKIIA 3 TO3MIN OINHKH IiXHBOI
e(eKTUBHOCTI, OKPECICHO pOJib 1 3aBIaHHSA BITYM3HSIHUX Ta MDKHAPOIHUX
IHCTUTYIIH y peani3allii CAaHKIIHHOI MOJITUKHU TPOTH p.

OcHoBHUII 3MicT poOoTu. Y mepmioMy po3Aull JOCHIIKEHO TEOPETHUUHI
OCHOBHM CaHKI[IHOI MTOJIITUKH, OXapaKTEPU30BAHO CYTHICTh Ta EKOHOMIYHY IPUPOIY
caHkiii. OOIpyHTOBaHO OCHOBHI IIIJIl CAHKI[IMHHOI TOJITHKA Ta OCOOJHUBOCTI
3aCcTOCYBaHHs 1H()OPMALIITHO-aHATITUYHUX METO/IB Yy ii peani3auii.

VY npyromy po3niii mpoaHaii30BaHO €(PEeKTUBHICTh BBEJICHHS CAHKIIINA MPOTH
pocii YkpaiHoto Ta ii mapTHepaMu, OLIHEHO BIUIMB CAHKIIIA HA €KOHOMIKY KpaiHH-
arpecopa. OxapakTepu30BaHO HOPMATHUBHO-TIPABOBI 3acagyl BIOCKOHAJICHHS
CaHKIIIHOT MOMITUKN YKpaiHH.

VY TperboMy pO3AUII OKPECAEHO HampsMU MIABUIICHHS €(QEKTUBHOCTI
CaHKIIM, JOCTIPKEHO JOCBIJ 3aCTOCYBaHHS CaHKIIM m0poTH pd IeIKuMu
€BPOIECVCHKUMH KpaiHaAMH.

Crpykrypa poboru. KgsamidikamiiiHa poOoTa CKIATa€ThC 3 aHOTAallli
YKpaTHCHKOIO Ta aHTJIIHCHKOI0 MOBAMHM, BCTYITY, TPHOX PO3JILIIB, BUCHOBKIB, CITUCKY
BUKOpPUCTaHUX Jkepen (61 HaliMeHyBaHHS Ha 6 CTOpiHKax), 2 AOJATKIB Ha 2
CTOpIHKaX. 3arajabHui 00CsAT pOOOTH CTAHOBUTH / / CTOPIHOK, 13 HUX OCHOBHHM TEKCT

— 62 cTopiHKH, K1 MICTITh | TaOnHIO Ta 2 pUCYHKA.



PO3JILI 1
TEOPETUYHI OCHOBH JOCJI)KEHHS CAHKIIMHOI
NOJIITUKN

1.1. CyTHiCTBh Ta €KOHOMIYHA IPUPOAA CAHKUIN, KIacupiKkaliiHi 03HAKK

CAHKUIIN

[lutaHHS CaHKIIA, CAHKIIWHUX PEKUMIB 1 CaHKIIHHOT TIONITHKH €
MDKJIACHHUIUTIHAPHUM, PI3HOMAHITHI acIleKTH SKOTO JOCHIKYIOThCS FOPHUCTaMH,
(d1HaHCHCTaMM, MOJITOJOTaMH, >XypHAJIICTaMHM, couionoramu. Hes3Baxkaroun Ha
HEJIOCTATHIO aKTUBHY yBary JOCTIAHUKIB JJO TEMU CAHKI[I/ 3arajoM Ta BIJCYTHICTb
JOCHIDKEHb Y IOpUAMYHIA Ta (iHAHCOBIM JiTeparypi, MOJli OCTaHHIX POKIB
3MYLIYIOTh 30CEPEAUTH yBary Ha pO3KPUTTI iX CYTHOCTI, iX KOHKPETHHUX MOJITHKO-
MPaBOBUX, EKOHOMIUHHUX Ta 1HIIMX MEXaHI3MIB.

Cankiis (Jiat. sanctio — HaliCyBoOpillle PIiIIEHHs, HEJOTOPKaHHE Y3aKOHEHHS,
BiJI JIaT. sancire — 3aTBEP/KYI0, OCBSYYyI0) — OaraTo3Ha4yHE CJIOBO, K€ MOXKHA
CIOpUMMAaTH K JO3BUT YIIOBHOBAKEHOTO OpraHy (0cobOu), Mipy BiAMOBIIATBHOCTI
tomro [15].

Iz CAHKIISIMU BBa)KarOTh KapaJIbHUN 3axig MIPaBOBOTO
BTPYYaHHS/PETYIIOBaHHSA, MPUMYCOBHI 3axif] MPOTH JAEp)KaBU, fAKa TMOPYIINJa
MIKHApOJHI HOPMH, JIOTOBOPU Ta 3000B'sI3aHHSA; CIELIAIbHI €KOHOMIYHI Ta 1HIII
oOMeXyBalbHI 3aXOJ¥, IO 3aCTOCOBYIOTHCS BIAMOBIJHO JIO 3aKOHOIABCTBA
KOHKPETHOI JIep>KaBH 11010 (i3UYHUX a00 ropuanyHux ocio [28; 29].

B omHOoMy 3 TiIyMauHUX TEPMIHOJOTIYHUX CIOBHHUKIB IIsl KaTeropis
TPAKTY€EThCS SK Jisi a00 pIllIeHHs, SKi 3a3BUYail € OCTaTOYHUMU (TEeperisiay He
N1JUISITat0Th ). TepMIH CaHKI[Isl MAa€ TPU OCHOBHUX 3HAYEHHS B 3aKOHOJJABCTBI:

1) BcTaHOBJIEHWI 3aKOHOM 3axXijJ, 3aCTOCOBAaHUUN 10 TOPYIITHUKA, SIKAN
CIIPUYMHUB MEBH1 HEMPUEMHI HACIIIJIKH;

2) BCTAHOBIJIEHUH 3aKOHOM IOPSIOK 00OB'SI3KOBOTO 3aTBEP/KEHHS aKTa, IO

HaJa€ MOMY CHJy 3aKOHY, KOMIIETEHTHUM JEP>KABHUM OPTraHOM 4YM I10CaZOBOO
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0Cco0010 (HampuKiIaj, CAaHKIIOHYBAaHHS NPUUHATOTO 3aKOHY IVIaBOIO JEP>KaBH,
PIILICHHS CYIy YU IIPOKYPATypPH ). CIII41 TOIIIO);

3) cTpyKTypHa 4acTHHA 3arajJbHOI MPAaBOBOi HOPMHU, sIKa BU3HAYAE HACTIIKA
iX mopyuieHHss a00 HEBUKOHAHHS Ta Tmependadae IMEBHI 3aXOAU JIEPKABHOTO
BTpYyYaHHs 11070 nopymnuka [16, C. 61].

AHaI3yIO4M TPHUPOAY CaHKIN SK I1HCTPYMEHTY 30BHINIHBOMOJITUYHUX
BIJIHOCHH, OCOOJIMBY yBary Ciijl MPUIIIUTH iX 3aTHOCTI IIBUJIKO MOAU(DIKYBATHCS
BIJMOBIIHO 7O MOJITUYHOI KOH IOHKTypu. CaHKIli 0e3mocepeHbOo MOB's3aHl 3
IHTepecaMUd PO3BHHEHMX KpaiH 1 3MIHIOIOTHCS 3alieKHO BIJl HAMPSMKY iX
30BHIIIHBOMOJITUYHOIO Kypcy. SIK mpaBuio, caMe pO3BUHYTI KpaiHW HalyacTilie
BUKOPHCTOBYIOTh CaHKIIII y CBOIM 30BHIIIHINA moiTull. [{e 3yMOBIIEHO HasBHICTIO
JIep’KaB CBITYy 3 BEJIUKUMHU TOJITUYHUMU Ta EKOHOMIYHHMH 1HTEpPECaMH,
HEOOX1THUMH PEeCypCaMu, 30BHIIIHBOMOIITUYHUM JTOCB1JIOM 1 BIUIMBOM Ha CBITOBIN
apeni. 3 nporo npusony 0. Cemsip 3a3Havae, 110 aHaAII3 BAXKJIMBUX MIXKHAPOJIHUX
KOH(IIIKTIB 1 KPU30BUX CUTYaIllll MOCTOIMOJSPHOI €MOXH, BUPIIMICHHS SIKUX HE
B1I0ysoca 0e3 3ampoBa/PKEHHsI MOJITUKH 0araTrOCTOPOHHIX YM OJHOCTOPOHHIX
caukirii [30].

Y  OunpmiocTi  BUNAAKIB  3alpOBa/DKEHHS  TaKUX  3aXOMdIB  Mae
CYNPOBOIKYBATHCS PeaIbHUM BIHCHKOBO-TIOJITUYHUM YA €KOHOMIYHUM THCKOM Ha
cy0’exTa caHkiii. Kpim Toro, BayKIMBUI BIUTMB HAa €(DEKTUBHICTh 3aIIPOBAKEHUX
CaHKIIIM Ma€ MPECTUX Ta aBTOPUTET JIep>KaBHU y CBITI Ta PETioHi.

JloHenaBHa TmepeBaXkaja JyMKa, IO 3aCTOCYBAaHHSI CaHKIK Moxe OyTH
e¢(DEeKTUBHUM JIMIIIE IO BIAHONICHHIO 10 KpaiH, IO PO3BUBAIOTHCS, TOMI SIK
3aCTOCYBaHHSI CaHKIIH [0 HaJaaepkaB € Hee(EKTUBHUM, a 1HOMAL 3arpoxye
HEraTUBHUMU HACJIIIKaMU JIJI1 EKOHOMIKHM KpaiHu, sika iX 3acTocyBasa.

MokHa BUIIIUTH O'STh PIBHIB MI>KHAPOJHUX CAHKILIIN:

1) rmoGanbHMI piBeHB, € CAHKIII BBOASATh MI>KHAPOHI OpraHisarlii, Taki sk
OOH, MB®, G7 Tomo;

2) MIXKYpSJIOBUI PIBEHb, HA IKOMY MI>)KHAPOJIH1 CAaHKII1i BBOASTHCS OKPEMUMHU

neprkaBaMu a00 COIO3HUMHU IpylaMH JIepKas;
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3) rany3eBuil piBeHb — PIBEHb OKPEMHUX JIEP)KaBHUX YCTAHOB, CEKTOPIB YU
rajxysem, 3aIy4eHrX 0 MIXKOIOXKETHOTO CIIBPOOITHUIITBA;

4) piBeHb MIANPUEMCTBA, W0 BKIIOYA€ TPAHCHAILIOHANbHI, JEp>KaBHI,
MIPUBATHI Ta 30BHIIIHbOTOPTOBEILHI KOPIOPAIIii;

5) iHAUBIAYyaIbHUM PIBEHb — PIBEHb OKPEMHX IPOMAJISH, 0C10, sIK1 IPUITMAIOTh
pIILICHHS, BIIOMUX TOJITHKIB, TPOMAJCBKHX [is4iB a00 0cCi0, Migo3pIOBaHUX Y
BUMHEHHI 3JI0YMHIB.

Hlomo xapakTepy caHKLINA BapTO BUALTUTH [52]:

- eM0apro Ha mocCTadyaHHsS 30poi (3a00poHa 30pOi, 3aXUCHOTO OJATY,
B1lICBKOBOT T€XHIKH TOIII0);

- eM0apro Ha IMIOPT Ta/ab0 €KCIOPT NEBHUX TOBApIB, MPOTPAMHOIO
3a0e3neueHHs Ta TexHousorii. Hanpuknan obnagHanHs, HeOOX1AHE A1 pO3POOKH
paket abo sepHoi 30poi. EMOapro Takok Moke MOIIMPIOBATUCA HA TOBApH, SIKI
MPUHOCSTH TPOIII JIiJIEpaM KpaiHu, Takl K HaTa 4 JIic;

- JOJIATKOBA JIIEH31MHA BUMOTa i1 YyTJIMBUX TOBApiB, MPOrPaMHOIO
3a0e3TeUeHHs Ta TEXHOJIOTIH, IKi MOYKHA BUKOPUCTOBYBATH B IIPOTpaMax CTBOPCHHS
30poi;

- OOMEXeHHSI Ha OJCp)KaHHSA TMO3MK Ta KPEAWTYBAHHS I OKPEMHUX
0c10/KOMITaHIM;

- 3aMOPOKEHHS aKTUBIB OKPEMHUX 0C10/KOMMaH1H;

- oOMeKeHHs Ha TOJJOPOK1 Ta Bi3U (B130B1 3a00pOHM) J1J1s1 IEBHUX OCI0.

HesBaxatoun Ha mpuMyCOBUIN XapakTep CaHKI[IN, Y HayIll BUAUIAIOTh TaKOX
npeBeHTUBHI caHkuli. KpiM Toro, MoxyTh IiCHyBaTu 1HAMBIAYajJbHI CaHKIII,
TOPrOBEJIbHI CaHKIIIT, PIHAHCOBI CAHKIII1, aIPECH1 CAHKIIii, CAHKI[IT TPOTH (PI3UIHUX
0ci0, IWIIJIOMAaTUYHI CaHKINI, CEKTOpajdbHI CAHKI(li, KOMYHIKAIliHI CaHKIII,
TPAHCIOPTH1 CAHKIII{ TOIIO.

BaxxauBuM nuTaHHSIM € TPABOMIPHICTh 3aCTOCYBaHHS Oy/b-sSKUX caHKii. Lle
MOke OyTH PIBEHb 3arpO3H — 3allPOBAKEHHS MIKHAPOIHUX CAHKIIN JOMYCTHMO
JuIIe y cutyarlii, icHyBaHHs kol Paga besneku OOH Bu3Havae sik 3arpo3y Mupy,

MOpPYIICHHS] MUPY 4M arpecito. Kpim Toro, HeoOXiqHO 3poOuTH IpaBUIHHUI BHOIP
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METHU: HacamImepen, WIeTbCcid NpO MPUIIMHEHHS MDKHAPOAHUX MPABOMOPYIICHB,
BIJIHOBJICHHSI MI>KHAPOJIHOTO MOPSAKY Ta CTBOPEHHS YMOB J1J1si BUKOHAHHS 00’ €KTOM
BIJIMOBITHUX 3000B’s13aHb, 1110 BUTTUBAIOTH 3 HOPM BiIIOBIJaTHHOCTI.

be3yMoOBHO, caHKIIIi € IHCTPYMEHTOM, SIKHWA CJI1J] 3aCTOCOBYBAaTH JIMIIE TO,
KOJIM BUYEPIIaHO BCl MUPHI 3acO0M BPETYIIOBaHHS CYMEPEYKHd YU KOHQIIKTY s
MIJITPUMaHHS YU BIIHOBJICHHSI MIDXKHApOIHOTO MUpPY Ta Oe3neku. HeoOxigHo Takoxk
BpPaxOBYBaTU KpUTEPIH MPOMOPLINHOCTI CaHKIIH. BUXOas14H 3 IIbOTO KPUTEPItO, TUII
Ta 1HTCHCHBHICTh CaHKI[Ii Mae OyTH MOPIBHSHHMM 13 THUIIOM Ta HACHiJKaMu
MDKHApOJHOTO 3JI0YHMHY Ta HE IMEPEBHIINYBATH MEXi, HEOOXiTHI JUIs JOCATHEHHS
nuten cankinii [32, C. 84].

BaxnuBo 30epiratu 6anaHc MK CaHKIIISIMU 1 HacliikaMu. Peanizalis Takoro
KpuTepito, gK 30alaHCOBaHA OI[IHKA BIUIMBY, NOTpedye 00 €KTUBHOI OIIHKH
KOPOTKOCTPOKOBHUX, JOBIOCTPOKOBUX COLIAIbHO-€KOHOMIYHMX Ta TyMaHITaApHUX
HACJIIJIKIB CAaHKIIIH SIK JIs Cy0’€KTa CaHKIIli, TaK 1 I TPeTiX KpaiH.

1O. Cennsap Haromortirye, 1110 CBITOBA MPAKTUKA 3aCTOCYBaHHS CAHKIIIN JI0BEA,
1110, 3aJTMIIAI0YMCh BAXKJIMBUM IHCTPYMEHTOM 30BHIIITHBOIIOITHYHOTO BIUIUBY, BOHU
MOPOIKYIOTh 0araro MUTaHb, sIKI MOTPEOYIOTh BUPIIIEHHS, TOJOBHE 3 SKUX —
€(DEeKTUBHICTh 3aCTOCYBaHHS CAHKILIMHUX 3aXO/iB, a TAKOXK TaKi JOTUYHI MUTAHHS
SK 3MEHIIIEHHS 1X HETaTMBHUX HACHIJKIB IS IIJILOBOI JIepKaBU Ta TPETIX KpaiH,
OOMEXEHHSI JIep>KaBHOTO CYBEPEHITETy 4epe3 BTPyYaHHS Yy BHYTPIIIHI CIpPaBH
KpaiH, MPOTrHO3yBaHHS MOMJIMBUX MOJITUYHUX PU3MKIB BiJl peasizalli caHKIIiH, 1,
0 HaWBaXXJIMBIIIE, MPOTHO3YBAHHS 30BHINIHBOMOIITHYHOTO PO3BUTKY IIHOBOI
JepKaBU Ta MDKHAPOAHO-TIONITAYHI HACIAKYA 3aCTOCYBaHHS CAHKIIMHUX 3aXO/1B
3arajiom [30].

HaiiBa)xuBIIIMM THUIIOM MDKHAPOJHHMX CaHKIIH CHOTOJHI € EKOHOMIYHI
CaHKIIi, Kl € I[IJIbOBUMH OOMEXKEHHSIMU abo0 3arpo3amMu 3 METOK OOMEKECHHS
HOPMaJIbHUX TOPTOBUX YW (DIHAHCOBHUX BIAHOCHH MIX KpaiHamu. BomHoudac came
30BHINIHBOMOIITUYHI I1JT1 3aMPOBAPKEHHS CAHKIIM MOKHA PO3TISIIATH K 0a30BY

O3HaKy ix Bu3Ha4eHHs. Ha Hamry nymKy, Taki CaHKIUi CIIJ pO3MIsSaTH SK
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IHCTPYMEHT 3aBAaTH IIKOAM YU €KOHOMIYHUX 30UTKIB 1HIIIN IepxkKaBi, 3MYyCUTH il

MIPUTIMHUTH, BIIMOBUTHCS BiJI MOJITHKH arpecii ToIIo.

1.2. ExoHOMIYHI CaHKIIl AK IHCTPYMEHT 30BHIIIHBOI MOJITHKH

ExoHomiuyHi caHKIli, B IIMPOKOMY PpO3YMIHHI, € IIUIECIIPSIMOBAHUMU
CeKOHOMIYHUMH METOJaMH 3aCTOCYBAaHHS EKOHOMIYHOI CHJIM KpaiHOIO ISt
JOCSITHEHHSI PI3HUX IIell. Y BY3bKOMY CEHCI — II€¢ €KOHOMIYHI 1HCTPYMEHTHU
MOKapaHHs 1HIMX KpaiH 3a mpaBonopyuieHHs [21, C. 11]. [Ilo6 kpaie 3po3ymitu
KOHIIEMI[I}0 EKOHOMIYHUX CAHKIIII Ta iX €BOJIOL0, HEOOX1THO BUBUUTHU 1CTOPIIO iX
3acTocyBaHHs. EKOHOMIYHI CaHKIIi yBIWIUIM B 30BHINIHBOMOMITUYHHM apceHas
JiepkaB J10BOJII AaBHO. L{uM 1HCTpymeHTOM kopucTyBaiuca mie B CrapomaBHIN
['pemii. EkoHOMIYHI CaHKIIIT, SIK PABUIIO, BBOJSATHCS JIJIs 3a1100IraHHs BIICEKOBOMY
BTPYYaHHIO a00 3MII[HEHHS BIICHKOBUX 3aC001B €KOHOMIKU BXKE B YMOBAaxX BIHHU.

Bignosinno nmo mosumii O. IllapoBa, «caHkIlii, sSIKi 3aCTOCOBYIOTHCS B
MPaKTHUIl MDKHAPOJHUX BIIHOCHH, MOXKHA TOAUINTH Ha:

1) npummomatvyHi CaHKUII — BIOKJIMKAHHS (BUCWJIAHHS) Tmocia abo
MPUMTMHEHHS TIEPETOBOPIB;

2) ¢iHaHCOBI CaHKIIII — MPUMUHEHHS (H)IHAHCOBOI JIOMIOMOTH, 3a00poHa abo
YCKIIQAHEHHS! MIXXHAPOAHOTO KPEIUTY, 3aMOPOKEHHS (DIHAHCOBHUX aKTUBIB;

3) ToproBebHI CaHKIIIT — 00MEKEHHS €KCTIOPTY Ta IMIOPTY, TOPTrOBe eMOapro;

4) «BIAMOBIOHI» (IHAMBIAyaldbH1) CAHKIII — 3aMOPOXXYBAHHS AKTUBIB a00
3a00poHa B 1311y JJIsl KOHKPETHUX KoMmaHii uu ocion» [19, C. 167].

@diHaHCOBI  CaHKIII €  HAWMOMIMpPEHIMMUM 1  HahWe()EeKTUBHIIIUM
OOMEXYBJIBHUM 3aXOJIOM TMPOTH pociiickkoi deneparii. Jlo HUX HaIexXarh
MaHIMMyJtOBaHHS  (DIHAHCOBOIO  JIOTIOMOTOK0  KpaiHaMm, 110 PO3BUBAIOTHCS
(6araToCTOpOHHBOIO Ta JIBOCTOPOHHBOIO), KPEIAUTYBAaHHS 1HO3EMHHX YPSIIiB,
JOCTYT JI0 BHYTPIIIHIX (PIHAHCOBUX PUHKIB Ta TOCTY O MI>KHAPOAHUX 1HBECTHIIIH.

Haii6inpm1 nomupenoto Gopmoro piHaHCOBUX CAHKIIHN € MpU3yTUHEHHS 0(iliifHOT
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JOTIOMOTH  pO3BUTKY. OpHaK ChOTOAHI BCE YacTIIIe 3aCTOCOBYIOTHCS aJIpecHi
¢inancoBi cankiii. Cepesl HUX — 3aMOPOXKYBaHHS paxyHKiB IEBHUX OC10, iK1 OepyTh
ydacTh y (OpMyBaHHI TOJITHKU KpaiH, IIOJ0 SKHUX 3aCTOCOBYIOTHCS CaHKIII,
OOMEKEHHS TIepecyBaHHs TaKUX OC10, a TaKOX 3aMOPOKYBAaHHSI PaxXyHKIB TIEBHUX
KOMITaHi# (HAIPUKJIIaJ, CTIOHCOPIB TEPOPU3MY ).

OcCKUIbKM KpaiHW, J0 SKHX 3aCTOCOBYIOTHCS €KOHOMIYHI CaHKIII, 4acTo
nepeOyBaloTh TiJ] KOHTPOJIEM aBTOPUTAPHUX PEXKUMIB, BIUIUB EKOHOMIUHUX
OoOMeXeHb HE MOXK€ BIUIMHYTH Ha iXHI TMOJITHYHI PIIIEHHS MPOTATOM IEBHOTO
nepioay yacy. ToMy Taki caHKIIi CTaau 3BUMHUMH, aJIKe €JI1TH MOXKYTh I€PEKIacTu
MaTepialibHl 30UTKM Ha HaceJleHHs KpaiHu. Tomy ypsiaam KpaiH, siki nepe0yBaroTh
NiJ CaHKIISIMHU, CIIJ PETENbHO (POPMYIIOBATH PEKUMH  3alPOBAKEHHS
CKOHOMIYHUX CaHKI[If, OCKUIbKM BOHM HEMHHYYE BIUIMBAIOTh Ha HAaI[lOHAJIbHI
MIJMPUEMCTBA Ta CoIliaibHI rpynu [21].

Cepen HayKOBIIIB HEMa€ €IMHOTO IMIAXOAY WIOAO PO3YMIHHS CYTHOCTI
CKOHOMIYHMX CaHKIIIH, 1X BHUJIB, KiIacu(pIKaIHHUX 03HAK, OCOOJMBOCTEH, OIIHKH
HACHIAKIB iX 3acTocyBaHHS Toulo. ToMmy BapTo 3’dCyBaTH HalOUIbLI MOILUIMPEHI
HayKOB1 MIJIXOAW 10 TIyYMadeHHs 3MICTY Ta [ii. 3alpOBaKCHHS CKOHOMIYHHX
cankuiil. Hanpuknan, O. Uyraes [38] nociikyBaB eKOHOMIYHY MOTYKHICTh KpaiH,
10 1epeOyBarOTh IiJ] EKOHOMIYHUMU CaHKITISIMU, Y KOHTEKCTI1 iX 3actocyBanHs. Ha
HOT0 JyMKYy, €KOHOMIYHI CaHKIi — II¢ B IIMPOKOMY PO3yMiHHI crerudiyHi
ITHCTPYMEHTH YU METOAY BUKOPUCTAHHS E€KOHOMIYHOI MOTYKHOCTI KpaiHHW IS
JOCSITHEHHS PI13HUX IUJIEH, a Y BY)KYOMY — €KOHOMIUHI IHCTPYMEHTH TOKapaHHS
IHIIMX KpaiH 3a HE3aKOHHY JisuibHICTh. H. Pe3HikoBa mpoTHcTaBisie Kareropii
«EKOHOMIYHA arpecis» Ta «EKOHOMIYHA €KCIaHCIs», pPO3MISLJaloud  Poib
CKOHOMIYHUX CaHKIIIH Yy TIOCWJICHHI EKOHOMIYHOTO BIUIMBY JEpXaBU dYepes
okpeciennii mexanizm [24]. P.Ileiin BiAMEXOBy€ MOHSATTS TOProBUX BIWH BIA
CeKOHOMIYHUX CaHKIINA, MiJAKPECIIOYH, 0 OCTaHHI MEepPecTiAyloTh BHUKIIOUHO
MOJIITAYHI 1171, X04a ¥ € eIEMEHTOM €KOHOMIYHOTO TUCKY [58].

I. Kenp3eH TpakTyBaB CaHKIli BHUKJIIOYHO SIK MPUMYC, KM HE BKIIIOYAE

BIJIIITKOTyBaHHS 30MTKIB UM 3aJJ0OBOJICHHS MO30BIB. CIMHUM MOKJIUBUM HACIIIIKOM
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3JIOYMHY € HaKIAJEHHS CaHKUIA, a Oyab-sSKUi MNpPaBOBHM MOPSJOK BBaKaBCS
npumycoBuM [54, C. 708]. OpurinanbHoIo0 € HaykoBa no3uilisi A. KepHa mpo Te, 1110
«CaHKIII MOXYTh 3alpOBaKyBaTucCA SIK Jep)KaBaMH, TaK 1 MDKHApOIHUMH
OpraHi3allisiMy 1 MalOTh OJTHY 3 TaKUX IIJIeH: 3MiHa MTOJIITUYHOTO KypCY JIepKaBu a0o
MOJIITUKH, IO HEIO 31HCHIOETHCS; TTOKapaHHs ab0o ToMCTa 3a BUMHEHI [Iii; a0o0 sIK
CUTHAJ Jiep>kaBl UM TpeTiM KpaiHam. Kpim Toro, eKOHOMIYHI CaHKIIi MOXYTh OyTH
BUIPABIAHI, 3 OAHOTO OOKY, /Il JOCSATHEHHS BIMCHKOBUX IIIJICH, a 3 1HIIIOTO — JJIs
30epekeHHsT MUpY. BUKOpHCTOBYBaTH CaHKIIT K 3aci0 miasory MoxHa. Jleski 3
TaKTUYHUX TOJITUYHUX IIJIEH CaHKIIM MOXYThb TOJATaTH y CTPUMYBaHHI YHU
NPUMYILIEHHI J€PKaBU-MOPYIIHMKA, a00 y CTPUMYBAHHI Y MPUMYIICHHI 1HIIAX
JIEepKaB 4 0Ci0, SIK1 HE € MPABONMOPYIIHUKAMU, aJie BEAYTh TOPTIBIIO YU OI3HEC 13
ofepKyBauemM cankmii» [55, C. 10].

JI. bonnyiH XapakTepusye €KOHOMIYHI METOJY 3O0BHIIIHBOI MOJITHKH Ta
MPOTIOHY€E BXKMUBATU TEPMIH «EKOHOMIUHI CaHKI[I1» B KUJTbKOX 3HAYCHHSIX:

1) sk BUKOpUCTAHHS €KOHOMIYHUX 3aC001B JIJIsi 3a0€3MEUEeHHs JOTPUMAHHS
HOPM MI>KHAapOJHOTO TpPaBa;

2) sIK BUKOPHUCTAHHS €KOHOMIYHUX METOMIB JIJIsi JOCSTHEHHS SKOHOMIYHHX
e (3acTocyBaHHsI EKOHOMIYHUX caHKIiK B pamkax COT);

3) mpuxoBaHUN MPOTEKIIOHI3M, IO YacTO MPU3BOAMTH JO TOPTOBEIBHUX
BOE€H;

4) SK  BUKOPUCTaHHS  CKOHOMIYHHUX  METOMIB  JUIsl  JIOCSATHEHHS
30BHIIMIHHONOITHYHUX IILICH [44].

JlocmigHuK TOAIISE E€KOHOMIYHI CaHKII Ha IIO3UTHBHI Ta HETaTHBHI.
[To3UTHUBHI €KOHOMIYHI CaHKIIIi BKJIFOYAIOTh PI3HOMAHITHI 3aXOAU €KOHOMIYHOTO
CTUMYJIIOBaHHS, a TaKOX CKAaCyBaHHA €KOHOMIYHMUX caHKmik. OjHak 14
Kiacudikamis He 3HaMILIa MIMPOKOTrO0 3aCTOCYBaHHS B HAyKOBIM JiTeparypi.
HeratuBHOIO CTOPOHOIO EKOHOMIUYHUX CaHKLIA SIK 1HCTPYMEHTY 30BHIIIHBOI
MOJIITUKK € T€, 10 32 CBOEI0 MPHUPOMOI0 CAHKINI 3arasoM HeedexkTusHi. Jlume B

KUIBKOX BHMAJKax CaHKIi CIPOMOIJIMCS 3aBJAaTU 3HAYHOI €KOHOMIYHOI IITKOIU
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IIJIbOBUM KpaiHaMm, 1 1€ B MEHIINA KUIBKOCTI BHUNAIKIB CaHKIT 3MYyCHJIU
M1JICAHKIIMHY KpaiHy 3MIHUTH CBOIO MOJIITHKY.

CankIrii, moB'si3afi 31 30LTBIICHHSM BICHKOBOTO TOTEHITIATY, BBAKAIOTHCS
HaHOUIbI €PEKTUBHUMU MIPOTHU KPAiHU, KA HE TOTPUMYEThCS MI>KHAPOIHUX TTPAB.
VY cBoix gocmimkerHsx X. Xydoayep, [x. Cxort, K.A. Emior i b. Orr Bu3Hagaroth
E€KOHOMIYHI1 CaHKIIii sIK HABMHCHE NOPYIIEHHS a00 3arpo3y MOPYIICHHS HOPMaJIbHUX
YMOB TOPTiBJIl Ta MOBHMX (DIHAHCOBMUX BIJIHOCHH 3 1HIIMMM KpaiHaMH 3apajd ix
BJIAcHOI Oe3meku Ta 3a0e3MedYeHHs] HaJeKHOI peaiizallii 30BHIIIHBOI MOJITHKH.
BcraHoBiieHHS HOpPMaJIbHMX YMOB TOPTiBJII HE O3Ha4ae€, IO JBOCTOPOHHI YH
0araToCTOPOHHI BIAHOCHUHHU MarOTh OyTH €()EKTUBHUMHU, a T€, 110 TaKi BIAHOCHUHU
B1IOYBalOThCS 32 BIJACYTHOCTI E€KOHOMIYHMX CaHKIIM. 3rajaHi BUIIE aBTOPH
HAroJIOUTyBaJIM, IO KPaiHW TOTOB1 HAKJIaIaTH €KOHOMIYHI CaHKIIi1 Ha KpaiHU TaKoTo
K PpIBHSA JIMIIE TOMl, KOJM TiJ 3arpo30i0 CTOATh (PyHIaMEHTaJIbHI 1HTEpECH
HaIllOHAJIBHOI O€3MeKH, aje HaBiTh Yy IIbOMY BHIIQJIKy ICHY€ II[OHAiIMEHIIe
JeCATUKpaTHA TMepeBara [l EKOHOMIKM KpaiH-CyO’€KTIB HaJl EKOHOMIKaMu
1ITbOBUX KpaiH. Konu 30BHINIHIA TOMITULI KPaiHU CTABJIATHCS MEHI MPIOPUTETHI
3aBlaHHs, 3a3BU4ail croctepiraethess 2000-kpaTHa mepeBara €KOHOMIKM KpaiHH-
cy0'exTa HaJ] €eKOHOMIKOIO KpaiHu-00'ekra. Konu iaeTscs mpo 3MiHYy MOMITHYHOTO
peXUMy B KpaiHi-00’€KTi, EKOHOMIUHA TepeBara KpaiHu-cy0’€eKTa MOXe J0CsTraTu
400 pas3is.

3arajioM Jep’kKaBU JOyXKE€ PIIKO HAKIAJAlTh MNPOTH KOTOCh EKOHOMIYHI
CaHKIII1, TOMY III0 CTPaKJa€ He JIMIIIE KpaiHa, siKa MoTpanuia mija caukiii. BogHovac
iCHy€ pU3HWK 3HAYHOTO HEraTWBHOTO BIUTMBY TAKOTO 3aXOIy HAa caMe HaceJeHHS.
BUHATKOM 13 HOTO MpaBUiia MOXYTh OyTH OCHOBHI MOJITUYHI MATAHHS, MIOAO SKUX
KEPIBHUIITBO TOCTPAXKIATNX KpaiH, HE3BaKAIOUM HAa TEBHI BTPATH MJIs CBOTO
HACEJICHHS, HE MIIUIO Ha KOMITPOMIC 1 BBEJIO CAHKIIII.

3anpoBayKeHHSI EKOHOMIYHUX CAHKIIINA € TOCUTh CKJIATHUM MPOIIECOM, SIKUN
notpedye He JMIle BU3HAUYEHHS METU CAHKIIH, a i MOHITOPUHTY BUKOHAHHS YMOB
caHKI1i. EkoHOMI4H1 caHKIIiT HE € O€3KOIITOBHUMHU SIK JIJIs KpaiHU-1HII[IaTOpa, TakK 1

JUIS KpaiHU-1UTL. «BapTicTh» CaHKIi#M 11 KpaiHU-1HIIIaTopa CKIAJAEThCs 3 TPhOX
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BUIIB BTpatT. [lo-mepiie, ciijl BpaXxoByBaTu MpsMi 30UTKH Il €KOHOMIKH KpaiHU-
1HIIlaTopa, SKI CKJIAJaloThCs 31 CKOPOUCHHS OOCATIB TPOJAXiB 1 JIOXOJIB,
3HELIHEHHSl aKTUBIB y KpaiHi, Ha $Ki MOMIMPIOIOTHCA CaHKIi, IO HaJeXaTh
KOMIIAHISIM y KpaiHi, Ha Ky MOIIMPIOIOTHCS CaHKIIII, 1 30MTKU Yepe3 CKOPOUYCHHS
3alHATOCT1 y BianmoBiAHIM kpaiHi. [lo-mpyre, e Henmpsimi 30UTKU 711 €KOHOMIKU
KpaiHu, 70 SKOi BBEJAEHO CAHKIIII, SIKI BUPaXXaIOThCS y 301IbIIIEHHI BUPOOHUUUX
BUTpAT, MOB’S3aHUX 13 3MEHILIEHHSM OOCATIB BUPOOHMIITBA, & TAKOX JOJATKOBUX
BUTparax Ha JOOIIOBaHHS 1HTEpeciB Oi3HECY B YpsiAl, 100 YHUKHYTH HaKJIaJCHHS
cankuii. Ilo-Tpere, 3ampoBajKeHHS CAHKIIN CTBOPIOE TUMYAacOBUW BaKyyM Ha
PUHKY KpaiHu-00’€KTa, IKMI IIBUIKO 3alIOBHIOETHCS 400 1HO3EMHUM KOHKYPEHTOM,
a00 3’SBJISETHCS Ta PO3BUBAETHCS MICIIEBa KOMIIaHis JJi 3aJ0BOJICHHSI MOMUTY Ha
neimuTHUN nponyKT. TakuM 4uHOM, 30UTKH MOCTPaXKJAIoi KpaiHM MOYMHAIOTh
HOCHUTH JOBIOCTPOKOBUI XapaKTep, OCKUIBKH 1i KOMITaHil BTpa4yal0Th pUHOK 1 Oy/ib-
KU TpuOyTOK, SIKMIl BOHM MOIJIM O OTpUMAaTu B MailOyTHHOMY.
HaHni, monani B Tabmuil 1.1 miaTBeppKy0Th TE3Y, 0 CAHKIIIT 3 4aCOM CTal0Th
JENIeBUIMMU JJI KpaiH-Cy0’ €KTIB.
Tabmums 1.1

Cepenani 1aHi cTocOBHO e(eKTy Bijl 3aCTOCYBAHHS €KOHOMIYHUX CAHKIIIH

[21]
Posat Rj"m.[fic“. Tcrl:lix canragiii | Brparm of’exTa eﬁﬂﬁgﬂ?ﬁa B'rpam cyl'exTa
CAHKIH B pix (inmerc) (%0 BEII) i 08’ exra (immesc)
1914-1918 0.60 5.67 4.00 5.00 3.00
1019-1923 1.00 16.00 Heyae garmmx 37.00 2.00
1024-1928 1.00 16.00 Hepae garmmx 56.00 2.00
1020-1933 2.00 2.00 1.50 112.50 2.00
1934-1938 2.00 3.00 093 40.50 2.50
1930-1943 2.00 .50 1.25 6.50 3.50
19441948 7.00 .28 Q.70 26.06 229
1945_1953 3.00 5.00 533 208 67 200
1054-1958 11.00 6.64 131 480.04 1.82
1950-1963 14.00 7.36 137 170.14 2.07
1064-1958 2.00 10.00 3901 25138 1.88
1969-1973 600 7.50 1.18 207.17 1.17
1974-1978 26.00 3.69 049 281.27 1.63
1970-1983 17.00 6.33 142 2270.43 1.54
19841990 1.86 338 5.56 61054 1.83
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V¥ HayKoBi#l JiTeparypi 3yCTpidaeMo TaKy Kiacu(ikaliito CaHKIIIH:

1) mepcoHanbH1 caHKIII, K1 MepeadadaroTh J1i MO0 KOHKPETHUX 0cCi0 Ta ix
OTOYEHHsI, MOB'A3aHI 3 MpeAMEeTOM mopyiieHHs. Jlo Takux oci0 MOXyTh OyTH
3aCTOCOBaH1 30BCIM 1HIII METOAM MI)KHAPOJHOTO BIUIMBY, & CaMe: 3aMOPOKYBAHHSI
1HO3EMHUX paxyHKiB; KoH(icKamis MaifHa; 3a0opoHa B'i3My Ha TEPUTOPIIO;
BIIKPUTTS (PIHAHCOBUX Ta KPUMIHAJIBLHUX PO3CIiTyBaHb. BUXOIS4YN 3 1CTOPHUYHMX
¢dakTiB, MOKHAa TTOOAYUTH, IO OLIBIIICTh KJICNTOKPATUYHUX YPSIIB BBAXKAIOThH 3a
Kpaiie 30epirati cBoi (piHaHCH Ta BJIACHICTb 32 MeKaMU CBO€1 kpainu. ToMmy pHU3HK
BTPATUTH BCE «3aCIyKEHE» MOKE BIUIMHYTH Ha iXHIO MONITHUKY;

2) TOProBeJibHI CAHKI1i — HAOUIBII M’ IKUI 1 TOIIMPEHUN CIIOCIO MOKapaHHS
nopyimHuka. Moxke BKIIIOYaTH pI3HI CKacyBaHHS TOPTOBENIBHHUX MpedepeHLin,
3aMpoBaKEHHS KBOT 1 MOII0HUX OOMEXEHb Y MI>KHAPOJIHINA TOPTiBIIi;

3) eKOHOMIYHI caHKLii € O€e3yMOBHO KapaJbHMMH Ta MAaloTh Ha METI
130J1I0BaTH KpaiHy MpaBOMOpPYIIHHUKA. J[0 HMX BITHOCATHCS: eMOapro Ha Mpojax
pecypciB 1 MPOAYKIIii; 3aMOPOKEHHST 1HO3EMHHUX aKTHBIB JCP)KaBU Ta 1i KOMMaHIMH;
3a00poHa TpoIIOoBUX nepekasiB (Bia eaqnanHs Bij cuctemu SWIFT);

4) 3abopoHa Ha Tepenady TEXHOJIOTIH, SIK BIMCHKOBHMX, TaK 1 IUBLIbHUX;
130JIS11151 KpaiHU Yepe3 3a00poHYy B'i3/y B 1HIII KpaiHH.

OCKUTbKM BECh CHEKTp TaKMX CaHKIIH MOXE EKOHOMIYHO 3HHIIUTH
MPAKTUYHO KOXKHY KpaiHy Ha TUIAHETi, BOHU HIKOJM HE 3aCTOCOBYIOTHCS IMOBHICTIO.
Sk mpaBuiI0, TakKi 3aX0IN 3aCTOCOBYIOTHCS CEKTOPAILHO JJIs TOTO, 00 CTBOPUTH
MOJIUBICTD JIJII M’SIKOTO, TaK OM MOBUTHU, 0€300J1ICHOTO BUPIIIECHHS KOHQIIKTY
[25].

ExoHOMIYHI CaHKIi — 1€ IHCTPYMEHT 30BHIIIHBOI MOJITHUKU, SKHUM
BUKOPHUCTOBYETHCS ypsAIaMyd Ta MDKHAPOIHWMH OpTaHi3allisIMH JJis BIUIUBY Ha
MOBEJIIHKY IIJIbOBOT KpaiHu uu opranizaiii. 11 cankiii nepeadayaroTh HaKJIaACHHS
pPI3HOMaHITHUX OOMEXKEHb Ha EKOHOMIYHY isUTbHICTh, TOPTIBIIO, (hIHAHCOBI
omepailii Ta 1HIIy B3a€EMOII0 [JIsi JOCSTHEHHS KOHKPETHHX MOJITHYHUX,
EKOHOMIYHMX Iiied abo 1riedt Oe3neku. DyHKIIT EKOHOMIYHUX CaHKIIN

BKJ/IKOYAIOTh.
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- JTUTUIOMATUYHI Ba)KeNi: CAHKIT MOXYTb BHUKOPHUCTOBYBAaTHUCA, 100
CUTHAJII3YBaTU MPO HECXBAJCHHS MAiil, MOMITUKH YU MOBEIIHKM KPaiHU IIOIO0 SKOI
3aCTOCOBYIOTBCSI CAHKIII{, a TAKOX JAJISl 3a0XOYCHHS JUIIOMATHYHUX TMEPETOBOPIB
a00 3MIHM TIOBEAIHKM. 3ampoBa/DKYIOUM CaHKIli, KpaiHa-BIAMPAaBHUK MOXE
MPOJICMOHCTPYBAaTH CBOIO BIIJIAHICTh BUPINMICHHIO KOHQIIKTIB JIUILIOMAaTHIYHUM
TUISIXOM;

- BUpIIICHHS KOH(DIIKTY: CaHKIIi 4YacTO 3aCTOCOBYIOTHCS, 00
CIIOHYKAaTH KpaiHy-arpecop NPUNUHUTH ab0 3MIHUTH [ii, SKI BBa)KalOThCS
3arpo3JMBUMHU, arpECUBHUMU a00 aecTadutizyrounMu. Lle Moxe BKIIro4aTu Takxi Jii,
K BINCBKOBA arpecis, MIATPUMKA TepopusMy abo0 MOPYIICHHS MpaB JIOAUHM.
CaHkI1ii MarOTh Ha METI CTBOPUTH THUCK, SKHH CIIOHYKaTHME TaKy JIEpXKaBy YH
Oprasizauiio JOTPUMYBATUCh MI>KHAPOIHUX HOPM 1 YroJ;

- CTPUMYBAaHHS: CaHKII MOXYTh CIYXHTH CTPUMYIOYHM (aKTOPOM,
BKa3yIO4H Ha MOTEHIIIMHI HACTIKA HeOaKaHUX Miil. 3arpo3a eKOHOMIYHUX CaHKIIN
MOXKE TIEPEIIKOAUTA KpaiHaM TMPOMOBKYBAaTH TIEBHY MisUTBHICT, HAIPUKIIAT
pPO3pOOKy simepHOi 30poi, M0 MOXKE IPHU3BECTH JI0 CEPHO3HOI €KOHOMIYHOI Ta
MTOJIITUYHOI 13011111,

- 3MiHA peXUMY a00 MOMITHYHUNA MEpexil: y AESKUX BUIAJIKAX CAHKIIIL
CIpsIMOBaH1 Ha MOCIA0JICHHS MOJMITHYHOTO KEPIBHUIITBA 200 MPABIISYOTO PEKUMY
HUIIXOM OOMEKEHHS IXHBOTO JOCTYITY JI0 PECYpPCiB, (PiIHAHCYBaHHS Ta MI>KHAPOJIHOT
NIATPUMKA. Y TakOMy BHIMAJAKy TMependadaroTh, IO EKOHOMIYHI TPYIHOIII
MPU3BEAYTh J0 BHYTPIITHROTO HEBIOBOJICHHS 1, 3PEIITOI0, CIIOHYKAIOTh JI0 3MIHU
KEPIBHUIITBA YU MOJITUYHOTO KYPCY;

— C€KOHOMIYHUH THCK: €KOHOMIYHI CaHKII MOXYTh MEpPELIKOIKaTH
CIIPOMO>KHOCTI KpaiHU-arpecopa BeCTH MI>KHAPOIHY TOPT1BIII0, OTPUMYBATH JTOCTYTI
10 (piHAaHCOBMX PHMHKIB 1 3aJlydaTH 1HO3eMHI iHBecTulii. I{le Moxke mpusBecTH 10
E€KOHOMIYHO1 HECTaOUTHHOCTI, 1HQUISIIT, CKOPOUYEHHS MEpPKABHUX HAIXOIKECHBb 1
3arajJbHUX TPYTHOIIIB TSI HACEJICHHS, II0 MOXKE NMPHU3BECTH 0 THCKY Ha 3MiHY

TIOJTITHUKH;
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- IpaBa JIOIMHYU Ta TyMaHITapHI LUIi: CAaHKIIT MOXYTh OyTH CIIpsIMOBaHi
Ha oprasizailii abo KpaiHu, Kl CepHO3HO MOPYIIYIOTh MpaBa JOAUHN a00 BIAIOTHCS
70 TyMaHITapHUX mopyuieHb. OOMeXeHHs TOPriBii MEBHUMU TOBapaMU YU
MOCIyraMyd Ma€ Ha METi MEPENIKOJUTH BUMHEHHIO IMX 3JI0BKHMBAaHb a00 3MYCHUTHU
3MIHUTH MOBEIIHKY TaKOi KpaiHu;

- HEPO3MOBCIOMKEHHS:  CaHKI[l  1HOJAI  BUKOPUCTOBYIOTHCS  JIJISt
3armo0iraHHs MOMMPEHHIO 30p0i MAaCOBOTO 3HUILICHHS, TAKOT SIK Si7epHA, XIMIYHA YU
Oiomoriuna 30pos. Ili caHKIii MOXYyTh BKJIOYaTH 3a00pOHY Ha TOPTIBIIIO
MaTepiajlaMd Ta TEXHOJOTIIMH, IKI MOXYTbh OyTH BUKOPUCTaHI IpH PO3pOOLI i€l
30poi;

- MIITPUMKA COIO3HHKIB: CaHKII MOXYTh OyTH HaKJIaJeHI It
NIATPUMKHA COIO3HUKIB a00 MapTHEpIB y KOHQIIIKTI 4 cynepedri. OOMexyroun
TOPTIBIIO 3 KpaiHOIO-arpecopoM, KpaiHa-BIAMPaBHUK MOXE MPOJEMOHCTPYBATH
COJI1JIApHICTH 31 CBOIMU COIO3HUKAMU Ta MOTEHIIMHO MOCIa0UTH MO3UIIIT;

- O0opoTb0a 3 TEPOPU3MOM: CAHKII MOXYTh OyTH CHpsIMOBaHI Ha
OKpeMHX 0ci0, opraHizaiiii 200 KpaiHu, siKi TIATPUMYIOTh TEPOPUCTUUHY ISUIbHICTD
abo 3aiimaroThesi Hero. LI caHKIT MOXYTh 3aMOPO3UTH AaKTHBH, OOMEXKHUTH
MOJIOPOXK1 Ta OOMEXUTH (PiHAHCOBI Oomepallii, o0 MepeKOANTH (PiHAHCYBaHHIO Ta
JUSITEHOCT! TEPOPUCTHUHUX TPYTI,

— CUMBOJIIYHUN KECT: y NIEAKUX BUIIAJIKAX CAHKII MOXYTh CIIYKUTH
CUMBOJIIYHAM BUPAXCHHSIM HECXBAJICHHS, HaBITh SKIIO BOHH MAalOTh OOMEXKCHHMA
MPaKTUYHUI BIUIMB HAa €KOHOMIKY abo moBemiHky o0'ekta. Lli caHKINT MOXYTh
HaJaTH KpaiHaM MOXJIMBICTH IYOJIIYHO 3acCyduTH TEBHI [1i, HE BAAIOYUCH IO
BIMCHKOBOT CHJIH.

BaxxnuBo 3a3naunty, 110 €(heKTUBHICTH EKOHOMIYHUX CAHKIIN MOXE CHUIIHHO
BIJIPI3HATHCS 3aJI€KHO B1Jl TAKMX (PAKTOPIB, K CTIMKICTh 00’ €KTa, HOTO 3aJIEKHICTh
B1JI I100aIbHOT €KOHOMIKH, PIB€Hb MDKHAPOMHOI IMATPUMKH CAHKIIIHN 1 TOTSHITIA

HEHAaBMHMCHHMX I'YMaHITApPHUX HACIIJIKIB.
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1.3. IndopmaniiiHoO-aHATITHYHI METOAM TA Wil CAHKIIHHOI MOJITUKHA

[lonmiTuka caHKIIA — 1€ CTpaTeris, sika BUKOPUCTOBYETHCS YpsSAaMH Ta
MDKHApOJAHUMHU OpraHi3allisiMu JJis BIUIMBY Ha MOBEAIHKY 0cCi0, opraHizaliii abo
KpaiH, Ha fKI CIpPsSMOBaHI Aii, NUISIXOM HAaKJIAJICHHS PI3HOMAHITHUX OOMEKECHB,
nokapanb a00 oomexensb. i 3axonu MOXKyTh MaTh €KOHOMIYHUM, AUIIIOMAaTUYHUN
a00 mpaBOBUI XapaKTep 1 4aCTO BUKOPUCTOBYIOTHCS ISl BUPIIICHHS TAKUX MMUTaHb,
SIK OPYIIEHHS TPaB JIOIUHH, PO3MOBCIOMKEHHS sIepHOT 30poi, Tepopu3m abo 1HII1
MOPYIICHHS MIXKHAPOJAHUX HOPM.

[HdopmaniiiHO-aHAIITUYHUMHU  TIpUuiioMaMu  (METOaMH) B  CaHKIIWHIN
MOJIITULII €:

— 301p pPO3BIIyBAJILHUX AaHUX. 0€3YMOBHO BUPIIIAJIEHUM KOMIIOHEHTOM
MOJIITUKY CAHKIIM € TOYHUU 1 HaJliHUW 301p pO3BIIJAHUX. YPSAIU Ta OopraHizaiii
30MparoTh 1HQOpPMAII0 MPO AISIBHICTb, CTOCYHKH, (DIHAHCOBI ormepamii Ta
MOTEHIIIHY Bpa3iuBICTh kepTBU. Llg iHDOpMaIlliss MOXe TOMOMOTTH BHU3HAYUTU
KJIFOYOBHUX Cy0’€KTIB, aKTUBHU Ta MEPEXKI, HA K1 MOXYTh BIUIMHYTH CaHKIII;

— OI[IHKa PHU3MKIB, TOOTO aHa/i3 MOTCHIIMHUX PHU3MKIB 1 BUTOA Bij
3acTOCyBaHHs CaHKIiH. [1omiTHKY MOBUHHI OIIIHUTH, SIK CAHKI[iT MOXKYTh BILTUHYTH
Ha EKOHOMIKY IIIbOBOi KpaiHW, ii TPOMaasH 1 MDKHapoAgHi BigHOcuHU. Lle
nependadyae MPOTHO3YBaHHS WMOBIPHOI BIAMOBIAI Ta KOHTP3aXOMiB, SIKI MOXeE
3aCTOCYBATH I[1JIb, @ TAKOXK PO3IVIS MOTCHIIMHUX CYyMyTHIX 30UTKIB IHIIUM HallisIM
abo opranizailisim;

- IIJIbOB1 CaHKINi, $IKi, Ha BIMIHY BiJ 3arajJlbHUX, 30CEPE/KEHI Ha
KOHKPETHHX 0c00ax, OpraHi3allisax abo CeKTopax, 1o 0e3rmocepeHbo BiAMOBI JaTbHI
3a MPOTUIPABHY NOBEAIHKY. Takuil miaxia MiHIMI3y€ HECHABMUCHY IIKOAY HEBUHHUM
rpoMajisiHaM, BOJHOYAC CIIPABJISIFOYM TUCK Ha KOHKPETHUX (P13MUHUX 0Ci0;

— ¢diHaHCcOBUI aHami3: 0araro CaHKIIA MependadyarTh 3aMOPOKYBaHHS
aKTUBIB 1 0OMEXeHHsI (DIHAHCOBUX omepalliil HITbOBUX (PI3UYHUX 200 IOPUIUIHUX

oci0. MeTtoau (hiHaHCOBOTO aHaJi3y BUKOPUCTOBYIOTHCS JUISl BIICTEKEHHS MOTOKIB
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KOIITIB, BHUSIBJICHHSI NPUXOBAHMX AaKTUBIB 1 BUSBIICHHS BIJIMUBaHHs Tpolied ado
HEe3aKOHHOT ()IHAHCOBOT MiSITbHOCTI;

- aHaji3 CoIllaJbHUX MEpEeX, II0 mepeadadac BU3HAYCHHS 3B’SI3KIB 1
BIJIHOCHH MDX IIIJTbOBUMH 0CO0aMH, OpraHizallissMH Ta IXHIMU ITapTHepaMu. AHai3
MEpEeX Jla€ MOXJIMBICTb 3’SICyBaTH KOJO JOTHMYHUX OCIO, iX MPUXUIBHUKIB,
MIPUXOBAHUX CITIBaBTOPIB TOIIIO;

- TEXHOJIOT1YH1 IHCTPYMEHTH — €JIEKTPOHHA PO3BiAKA JAHUX, IITYYHUN
IHTEJICKT, aHalli3 BEJIMKUX JaHUX JIO3BOJSIOTH OMPAallbOBYBaTH BEJIMKI MacHBHU
1H(popMallii Ha CaHKUIMHY TEMAaTHKy. 3 BUKOPUCTAHHAM LIUX 1HCTPYMEHTIB MOYKHA
BUSIBISITH 3aKOHOMIPHOCTI, TEHJEHINl Ta creuudiky 3AiHCHEHHS HE3aKOHHOI
JUSTIBHOCTI, @ TAKOXK CIIOCO01B 00X0/y CaHKIIIi;

- IUTAaHYBAaHHS CIICHAPIiB: TOJITUKH, YpAIW, MDKHAPOIHI OpraHizarlii
OepyTh ydyacTh y IUIaHYBaHHI CLIEHApIiB, 00 Mepen0auynuTy MOTEHIIIHHY PeaKIiio
MIJICAHKLINHUX 0¢10, iXHI A1i Ta MOBEAIHKY. Mojientoroun pi3Hi CleHapii, 0coou, siKi
NpPUIMAIOTh PIMICHHS, MOXYTh Kpalle 3pO3yMITH, SIK MOXYTh HISTH CaHKIII, 1
BIJITTOBIJTHO CKOPETYBAaTH CBOI CTpPATETi;

— MDKHApOJHE CIIBPOOITHHUIITBO: CAHKIII € O1IbIn €(heKTUBHUMH, KOJIU
KUIbKa KpaiH a00 MDKHApOAHMX OpraHizalliid CHiBIPalIOOTh [Jis 3A1MCHEHHS
CKOOPJIMHOBAHUX 3aX0/[1B. AHAIITUYHI METOAN BUKOPUCTOBYIOThCS JIJISl Y3TOKCHHS
1iIen, ooOMiny iH(OpMaIlI€o Ta OL[IHKU KOJIEKTUBHOTO BILJIUBY CaHKIIIH;

- BUMIPIOBAaHHSI BIUIMBY: OLIIHKA €()EKTUBHOCTI CAHKIII Ma€ Ba)KIMBE
3HAYEHHS VISl BUSHAUEHHS TOTO, UM JOCSITalOThCsl OKPECIICH] 1111, SIK pearyBaTH Ha
3MIiHH, BIJIMOBIIHICTh MIDKHAPOAHUM HOPMaM Ta 1HIII MMOKa3HUKHU;

- aJanTUBHI CTpaTerii: TMOJITHKAa CaHKIiIM Mae OyTH THYYKOI Ta
aJIaNTUBHOIO0, OCKUIBKH MiICAHKITIHI 0COOM MOXKYTh KOPUTYBAaTH CBOIO TIOBEIIHKY
abo 3HaxomuTH crnocoOu ix oOxomy. IlocTiiiHuii aHami3 cuTyalii Joromarae
JIEp’)KaBHUM OpraHaM Ta MDKHapOAHUM OpraHizalisiM npu mnotpedi 3MiHIOBAaTH
CaHKIIi 3 METOO0 3a0e31eUeHHs iX e(EeKTUBHOCTI.

Takum uyuHOM, 1H(pOPMALIITHO-aHATITUYHI NpUioMU ab0 TEXHIKHU, SIKI

BUKOPHCTOBYIOThCS B CAHKIIWHIA MOMITHIN, TMependadaroTh MOEIHAHHS 300py
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po3BiayBaibHOT 1H(OpMaIlii, (IHAHCOBOTO aHamizy, aHajizy Mepex, HOBITHIX
TEXHOJIOT1YHUX IHCTPYMEHTIB, MIDKHAPOIHOTO CIIBPOOITHUIITBA Ta TMOCTIHHOI
OIIIHKK I PO3POOKH, BIPOBAKEHHS Ta adanTamii €(eKTHBHUX CaHKIIHHUX
3aXO0/I1B.

ExoHOMIUHI CaHKIII BC€ 4YacTille BHUKOPUCTOBYIOTHCS SIK 1HCTPYMEHT
30BHIIIHBOT MOMITHKHU. JIJIsI TOCSITHEHHS CBOIX MOJITHYHMX IUJIEH CaHKIII MOXYTh
OyTd po3poOieHi Tak, MO0 YWHHUTH PI3HUHA CTYHiHb EKOHOMIYHOTO THCKY.
AHaNI3yloud MHUHYII €Mi30[M CaHKLIA, MU BUAUTWIM TPH KaTeropii CaHKIIN y
MOPSIJIKY 3MEHIIIEHHS €KOHOMIYHOI CyBOPOCTI.

[HcTpyMeHTanbHI cankiii. Lle 3axomnu, cripsiMoBaHi Ha Te, I00 MEPEIIKOAUTH
LIJIBOBIMA KpaiHl OTpUMAaTH MEBHI TOBapW 4yu (iHaHcoBui kamitai. Ilicis pyroi
CBITOBOI BIIfHU 3aXiH1 eMOapro Ha BIICHKOB1 TEXHOJIOTI JIsl KOMYHICTUHUHUX KpaiH
UTIOCTPYIOTh BiiicbkOBY MeTy. [1i yac xonogHoi Bitinu KoopuHaiiitHuit KOMITET SIK
HeopmanbHa acoriaiisa 3axiTHUX KpaiH, OyB CTBOPEHMN JUIsi KOHTPOIIO 3a
EKCIIOPTOM ITUBLILHUX TEXHOJOTIH, SKI MOTJIM OyTH BUKOPHUCTAHI ISl TIOCHIJICHHS
BIMICHKOBOIO TMOTEHLIANy KOMYHICTUYHMX KpaiH. KOMIIJIEKCHI TOpProBenbHI Ta
diHaHCOBI caHKIIli, 3ampoBamkeri Opranizaiieo O6’eqnanux Hamiit y 1990 pori
npotu Ipaky, sBisnu coboro crnpoOy 3aaylIUTA TOPTIBIIO KpaiHU Ta OOMEXUTH il
37IaTHICTh BECTH BiWHY, BIJIMOBMBIIM il y BIMCHKOBIM TEXHIIl Ta 3alM4acTUHAX.
besmnperenenTHmiA piBeHb CIIBIIpaIll MK KpaiHaAMH, sIKI BBEJIM CaHKIIIT, 1 BIHCHKOBA
Onokazaa /Uit 3a0€3MeUeHHsS] BUKOHAHHS 3aXO/1B MaJId HAa METi CepHO3HO MiIPBaTH
exoHOMIKy Ipaky. Mera nonsrana B Tomy, 1100 HaTUCHYTH Ha BuXia 3 KyBeity Ta
NEPEIIKOAUTH 3IaTHOCTI 1paKChbKOi apMii BeCTH BiliHY [47].

[rpadmni cankiii. [{e 3axonu, cripsMoBaHi Ha Te, 100 €KOHOMIYHO TTOKapaTH
b 332 HENPUUHATHY MOBeAiHKY. Lli caHkIii 3a3BuYail He 3aBa)kalOTh LILTHOBIH
KpaiHi OTpMMaTd TOBapHW YW KaIliTall, aje MOXYTh IPHU3BECTH 10 3HAYHUX
eKOHOMIYHUX BHTpaT. [lomiTuku B KpaiHax, $KI 3aMpOBAKYIOTh CaHKIII,
MIOTO/IKYFOTHCS 3 PO3BUTKOM QJIETEPHATUBHUX PUHKIB 200 MOCTAavYaIbHUKIB 00’ €KTA.
Hamnpuknan, oomexenns CIIIA, 3anpoBamxeni B 1981 1 1982 pokax 100 HOBUX

KPEIUTIB, €KCIIOPTY BUCOKHX TEXHOJOTIH, cTarycy mpedepeHIiinHoi Toprieii Ta
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yieHcTBa [lonbii B MixkHapoHOMY BaltOTHOMY (OH/I1, MaJIM HA MET1 ITOKapaTH 1110
KpaiHy 3a BBEJICHHS BOEHHOT'O CTaHy Ta NpuAyIeHHs npodceniyiku « ComiaapHICThy.
[Tormpmia Bce 1me Moria TOPryBaTH Ta OTPUMYBATH KPEAWTH, ajieé CAHKIII BCE IIe
YUHWUJIY TTOMIPHUN €KOHOMIYHUHN THCK.

CumBomiuni cankmii. Ile 3axogm, €KOHOMIYHI HACTIIKH SIKHX HACTLIBKH
HE3HayHl, 10 KpaiHW, SKl BBOJSATH CAHKIII, HE OYIKYIOTb, 10 BOHM 3aBIaTyTh
BEJIMKOI €KOHOMIYHOI mKoAu. M’sKi 3axijgHl emOapro 1989 poky Ha excriopT 30poi
Ta OararoctoponHi nmo3uku Kuraiicekiit Hapoaniit PecryOmiti miciast mpuaymeHHs
JMCUJICHTIB Ha IUIoII TsSHbaHbMEHb UIIOCTPYIOTH Iled Tun caHkuii. Mera CIIA
moJyiArajga B TOMY, OO HAJICIaTH CHUTHAJ HECXBAJICHHS KHUTAaWCBKOMY YpSAY,
30epirarouu mpu [bOMY KOMEpLiHHI BIIHOCHUHHU.

[{i11 eKOHOMIYHUX CaHKIIA MalOTh pajiie MOJITUYHHUM, HI)K €KOHOMIUHUN
XapakTep, OCKIIbKY BOHU HaB’S3YIOThCSA OJHIEI0 HAI€l0, 00 3MIHUTU MOJITUKY
1HIIIOT HaIi, IMJABUIIUTHA aBTOPHUTET HaIlli, sKa HaKJaJa€ CaHKIlii, abo CTpUMaTu
MOTEHIIHY MOMITUKY YW il 1HIIMX HaIid. YpsiAu 4acTo TOTOBI MOTOMUTHUCS Ha
€KOHOMIYHI BTpaTH, KOJU BBOJSATH CAHKLII B OYIKYBaHHI JOCSATHEHHS TOJOBHUX
MOJIITUYHUX 200 30BHINTHROTIONITUYHUX IIJIEH.

ExoHOMIYHI CaHKIII1, SIKI BUKOPUCTOBYIOTHCS Il OTPUMAHHS €KOHOMIYHOI
BUTOJIM, HAMPUKIIAJ IMIOPTHE MHUTO, 3a3BHYali HE BBAXKAIOTHCSI EKOHOMIYHUMHU
CAHKIIISIMU B JIITEpaTypI.

OuiHka ycmixy €KOHOMIYHHX CaHKIIA TMOBHMHHA 30CEpEKyBaTHUCS Ha iX
e(EeKTUBHOCTI B JOCSITHEHHI IIMX TOJIOBHUX IIIJICH, a HE HA BUMIPIOBAHHI CTYIICHS
€KOHOMIYHOTO THCKY, KM UYMHUTHCA Ha IIJILOBY Haiito. OpHe MOCIiIKEeHHS
HABOJUTh TPU THUINHM TMOJITUYHUX a0O0 3OBHIMIHBOMOMITUYHMX LUICH s
€KOHOMIYHHX CAHKIIM.

OcHoBH1 nui. e myOoniyHO ONPMIIIOMHEHI LI KpaiHW, siKa 3alpoBaKye
CaHKI1i, 3a3BUYal Mpe/ICTaBJICH] Y BUIVISAL TOTO, 100 3MYyCHUTH 1LI1JIb BUKOHATH CBOL
Oaxxanusa. Hanpuknan, Opranizamis O0’emnanmx Hami 3ampoBammia caHKIil

MIPOTH ypsiAy, KEpoBaHOTO 0171010 MeHmIicTIO B Pozesii, y 1966 pori, 11100 3Mycutu
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HOro 3apoBaiuTH CUCTEMY TIpaBJIiHHS O11bIIOCTI. [0JIOBHY METy CaHKIII/ 3a3BUYai
HallBa)xye TOCATTH.

Hpyropsani uii. Li uini nepeadadaroTb CUMBOIIYHE MiABULICHHS IPECTIKY
Yy CcTarycy ypsay, SKuid Hakinagae cadkuii. CaHkuii MOXYTb IiIBUIIUTH
MDKHAPOIHUN TMPECTHXK, 3pOOUBIIN MOpajbHYy 3asBy MPOTH TMOBEAIHKU KpaiHHU-
KEPTBHU.

CaHKuii TakoX MOXKYTh HIABUILUTU aBTOPUTET YPAIY, IKUI HAKJIaB CaHKIIII,
B OYax MOro BHYTpIIIHIX Tpyn iHTepeciB. Hampukian, BHOIpKOBI CaHKIII,
3anpoBajpkeHi  npotu  [liBgeHHoi Adpuku ypsgamu  0araTboX — 3aXiJIHUX
IHAYCTpIaJbHUX AEpKaB, Oyl MOpPAJbHUM BHCTYIIOM IPOTH ii MOJITUKH PACOBOI
cerperauii. L1 cankuii 3700ynu 3axigHUM ypsiiaM OUTbIIY TIATPUMKY 3 OOKY iXHIX
BHYTPIILIHIX aHTHANAPTEINHUX TPYIIL.

Tpetunsni uim. [e mim, skl BIVIMBAIOTh Ha MI>)KHAPOJIHY cucTeMy. CaHkilii abo
3arpo3a iX 3aCTOCYBaHHS MOXYTh IOKAapaTH KpaiHy 3a MOPYIIEHHS MIKHApPOJAHUX
HOpM. BOHM Takox MOXYThb CIIy>)KUTH CHMBOJIOM PILIYyYOCTI KpaiHH, sKa Hakiajia
CaHKIi, YyTpUMaTu Wb a00 IHIII KpaiHU B1J HENPUHUHATHOI MOBEIIHKA B
MaiOyTaboMy. Y cepeauni 1980-x Cronyueni [lltaru 3anpoBaauim BigHOCHO JIiBIi
JIOCUTH IIMPOKI OJTHOCTOPOHHI TOProBl Ta ()IHAHCOBI CaHKIIii, 1100 MOKapaTH ii 3a
CIIOHCOPOBAaHMWI JIEPIKaBOIO TEPOPU3M Ta IHTEPBEHINIO MPOTH CYCIJHIX JIeprKaB.
Kpim Toro, 3axi/iHi KpaiH1 MOTPOXKYBAJIK 3allPOBAAUTH CAHKIIIT TPOTH PajsHChKOTO
Coro3y, 4Kkmo BiH BTOprHeTbea A0 [lodbmi, mo0 HOpUAYIIUTH MOPOPCHIIKY
«ComigapHicte» y 1981 pori. 3a ciioBaMu OJHOTO aHAJITHKA, I 3arpo3a Morjia
npu3BecTd A0 pimieHHd MockBu npunymmt  «ComigapHICTh» — IUISIXOM
3alpOBaHKEHHS TIOJBCHKUM YPSIOM BOEHHHH CTaH, a HE PaASTHChKE BTOPTHEHHSI
[47].

CborogHi TemMa €KOHOMIYHHMX CaHKI[IM, 3allpOBaKEHUX YKpaiHOW MPOTH
pociiicekoi (heneparlii 3a mOpyIIeHHS ii CyBepeHITETY Ta TEPUTOPIaTBHOT IITICHOCTI,
€ B IICHTP1 yBaru yKpaiHChKUX Ta 1HO3EMHUX TOJITHKIB, KyPHAIICTIB, TIOJITOJIOTIB

Ta EKOHOMICTIB.
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BucnoBku 10 po3aiay 1

CankI1ii MOXyTh OyTH HaKJIaACHI I TOCATHEHHS KiTbKOX Iiieit. [{i 3axomu
O1MBIN YCHIIIHI JJI1 JOCSATHEHHS MEHIT aMOITHMX 1 4acTO HEBUPA3HUX IIICH:
JOTPUMaHHS MDKHAPOJHMX HOPM IUISIXOM TMOKapaHHA LUIbOBOI Hamii 3a
HEMPUIHATHY TOBEAIHKY Ta CTpPUMYBaHHS MailOyTHiX HeOaxkaHux mik. OpHak
3a3BUYail BOHU MEHII YCHIIlIHI B IOCATHEHHI OCHOBHOI 3asIBJI€HOI METH — 3MYCHUTHU
KpaiHy, Ha sIKy BBOJISITh CAHKIII1, BAKOHATH B1IMTOBIAHI BUMOTHY KpaiHH, sIKa HAKJIa/1a€
cankiii. Takum 4rHOM, 4acTo (POPMYIOTHCSI HAJIMIPHI O4iKyBaHHS IIOA0 TOTO, YOTO
MOYKHA JIOCSTTH CAHKIIISIMH.

ExoHOMIYHI CaHKIIi MOXYTh MIJBUILUATH BapTICTh TOPTIBIL Ta (PIHAHCOBUX
omepamiid s KpaiH, MIOAO0 SKUX 3alpoBaKYIOTh CaHKINI, ajie B OUIBIIOCTI
BUIIAJIKIB HE 3aBJaTH PYHHIBHUX 30MTKIB iXH1A eKoHOMINI. CaHKIIi TAKOXK MOXYTh
3aB/laTH IIKOAM JIepXkaBl, sKa BBeJA CaHKINI, NPUIIMHUBIIM B3a€EMOBUT1IHI
KoMepIiiHi omepariii. OgHak MacmTad (QakTHYHOI €KOHOMIYHOI IIKOAW KpaiHi,
100 SIKOi BBOJATH CaHKIIIi, HE YaCTO BU3HAYA€ YCIIX CAHKIIIM; 3arpo3a MIKOAM B1J
MOTAJIBIIINX CAHKIIIM Y4acTO € OUIBII IMOTY>KHOIO.

ExoHOMIYHI caHKIIi € HallO11bII €()EeKTUBHUMU, KOJIM BOHH 3aCTOCOBYIOTHCS
Ha 0araroCTOPOHHHOMY PiBHI 200 MPOTHU IHIIUX KPaiH, AKI MAIOTh €KOHOMIYHI Ta
MOJIITUYHI 3B’A3KM 3 KpaiHO, SIKa BBeJa CaHKIli. EKOHOMIYHI CaHKIi — IIe
MOKapaHHs, U0 3aCTOCOBYIOThCS MPOTH KpaiHu, 11 opiliiHNX 0cid ado MpHUBaTHUX
0C10 sIK TToKapaHHs a00 3 METOIO MEPEITKOIUTH IIICCIIPSIMOBAHIM MOITHIN Ta JTisIM
YMHOBHUKIB, 013HECMEH1B, 0COOMCTUM 1HTEpecaM Ppi3uuHUX 0c10 To1o. EkoHOMIUHI
CaHKIII1 MOXKYTbh BapitoBaTUCA BiJl 3a00pOHU HA MOI3KM Ta OOMEXKEHHS €KCIIOPTY J10
TOPrOBOTO eMOapro Ta apemry akTWBIB. 3a BU3HAYEHHSM, Takl CaHKIII1
3aCTOCOBYIOTBCS 10 CTOPIH, SIKI HE MOXYTh JIETKO IMiIJIaTUCS IPABO3aCTOCYBAHHIO
IOPHUCIIHMKITIEIO, TKa HaKJIaa€e CaHKIIi.

ExoHOMIYHI CaHKIIT € MOMITHYHUM 1HCTPYMEHTOM, OKpIM BIHCHKOBOI CHUIIH,
JUTs TOKapaHHs a0o nmonepeKeHHs HeOaxaHuXx Aiil. BoHU IMpOKo 3aCTOCOBYIOTHCS

3a MEXaMU KOPJOHIB KpaiHM, sIka HAKJIaJa€ CaHKIIIi, 1 MOXKYTh JOPOTO KOILITYBaTH
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iXHIM IIJIIM Ha Tl 3pOCTaHHA [I00AdbHOI TOPriBII Ta EKOHOMIYHOI
B3a€EMO3AIC)KHOCTI. EKOHOMIUHI CaHKII TakoX MOXYTh OyTH Hee(peKTUBHUM
MOJITUYHUM 1HCTPYMEHTOM Ta HETaTHMBHO BIUIMBAaTH Ha HaWypa3iuUBIIIl BEpCTBU
HACEJICHHHI.

SIx Haii01IbIIa €eKOHOMIKA CBITY Ta HaWOIbIINK TOproBensHUil 6ok, CIIA
Ta €Bponeicbkuii Cor03 MalwTh y CBOEMY PO3MNOPSIKEHHI HEMPOMOPIIiHHI
MOBHOBAKCHHS IIOJI0 CaAHKINK. Y CaHKIIMHIA TOMITHIIl BHKOPHUCTOBYIOTH
pi3HOMaHITHI  iH(OpMaIIfHO-aHAMITHYHI  IHCTPYMEHTH, Taki AK  30ip
PO3BIAyBaIbHUX JlaHMX, (DIHAHCOBUH aHami3, aHall3 CoOIllaJbHUX MEPEeK,

MDKHApPOAHE CHIBPOOITHUIITBO TOIIO.
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PO3/ILI 2
AHAJII3 TA OLITHKA THCTUTYILITHUAX TA THOOPMALIHO-
AHAJITAYHHAX 3ACOBIB CAHKIIIMHOI MOJITUKA YKPATHA

2.1. TncTutyuiiiHi ocHoBH Ta iHdopMauiiiHe 3a0e3meYeHHs] CAHKUIMHON
MOJIITUKM YKPAiHU TA ii MapTHepIB

HesBaxaroun Ha MacmTaOu CaHKI[IH, YMHOBHUKU IYTIHCHKOTO PEXKUMY
HEOJIHOPA30BO 3asBJSUIM, 110 CAHKIIII HE 3aBJAIOTh POCIMCHKINA €KOHOMIII CyTTEBOT
IIKO/M 1 1110 €EKOHOMIYHUH CT1aJl 1 MOTIPIIECHHS YMOB KHUTTS POCISIH OUTBIIE OB’ s13aH]
31 3HWKEHHSM LIH Ha HaQTy Ta BHYTPIIIHIMH MHpoOieMaMu. 3arajioM CaHKIIIl
CTHUMYITIIOIOTh TIOIIYK aJbTePHATHBHUX PUHKIB 30yTy Ta PO3BUTOK BITUYM3HSHUX
BupoOHuKiB. 3 2014 p. 5-it [Ipesunent Ykpainu II. [lopomeHko Ta OUIBIIICTH
€BPOMNEHUCHKUX JIIEPIB BUCTYIMAIOTh 3a MOCWJIEHHS CaHKIIH mpoTtu Pocii Ta ix
IPONOBKEHHS Ha NOBIIMM TepMiH, a B. 3eneHchbkuil Hamomnsirae Ha MOCHUJICHHI
cankiiit y 2022-2024 pp.

3aranom nepiui cankiii CHIA npotu pocii Oynu BBeneHi B 6epesni 2014 poky
moao 11 oci6, 3 6oxky €C Ta Kanamgu momno 21 oco6u. Ile o3Havano, mo Takum
ocobam Oyne 3a6oponeHo B’i31 10 CIIIA ta kpainu €C, a ixH1 akTUBH Ta (DIHAHCOBI
pecypcu OyyTh 3aMOPOXKEHI.

[lepmum mixn cawkmii norpanuB  «YopHomopHadToras», skuii OyB
3axoruieHu# pocieto micis anekcii Kpumy. ¥V numnni 2014 poky cankuii Oyau BBEAEHI
POTH OOOPOHHMX 1 PECYPCHUX KOMIMaHIN, 30KkpeMa «Ajma3-AHTei», KOHIEpHY
«KanamnukoB», «Pocuedth» 1 «HoBarexk». Kpim Toro, y rpynni 2014 poky
€BpOCOI03 YXBaJIUB HOBUHM CMHMCOK caHKIiA moxo Kpumy, me o3nauano, mo Bci
iaBectuiii B Kpum 1 CeBacTonois BBAXKAIOTHCS HE3aKOHHUMU.

Jlo mepimmx CaHKUIMHMX CHUCKIB MOTPaNMId KEPIBHUKH Ta MPEICTaABHUKU
POCIHCHKOTO TIapJIaMEHTY, Bille-TIPeM’€pU, PATHUKH Tpe3uaeHTa pd, Oi3HECMEHH,
apTUCTH Ta rpoMajchKi aigul. Jlo uporo cnucky ysivuum 11 O6aHkiB, y TOMy yucii
['asmpombank, bank MockBu, BTb bank, Poccenbxo3bank, TpaHcHe(Tb,

['asnpomuedth, OOGopoHmpoM, aBiakommanis JlOOPOABOT 1 JEpPKKOMITaHIS 3
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BUPOOHUIITBA 030poeHb PocTex. 3rigHo 3 moBigoMJieHHsIM Ha caiiTi IIpesuneHta
VYkpainu 10 CaHKIIHHOTO CIUCKY BXOauiIo 682 ocobu ta 271 xommaHis [9].

[Ticas okynarii yacTHHHM YKPaTHCHKUX TEPUTOPIN KpaiHu €BpOCOIO3y Ta 1HIII
JIEMOKpAaTUYHI Jep)KaBU BijpearyBaji Ha Jii pocii EKOHOMIYHMMH Ta
MEPCOHAILHUMHM CaHKITISIMH, SIKi, OTHAK, HE 3aBJajii IOCTaTHHOI IIKOIU arpecopy,
E€KOHOMIiKa BM1JIO O01MIIIIa CaHKITIHHI oOMexxeHHs1. Ha skanb, y caHKIIHHIA O THIT
€ TMPOTAJIMHHU.

AnanitnaHa tpyna Trap Aggressor Bil3HauWjaa HACTYIHI MPOTAIMHUA B
caukuiiHii nomituii CHIA 1 kpain €C 3a nepioa 2014-2022 pokiB, siKi J03BOJISIN
POCIMCBKMM KOMIIaHISIM ab0 iX 1HO3€MHHUM IIapTHEpAM ITHOPYBATH CAHKI[IHHI
oOMexxeHHs1. YacTo 3a Taki 11i MO>KHA OyJI0 YHUKHYTH BIAMOBIIAJIbHOCTI, & KOMITaHI1
MPOJOBXKYBAJIM CBOIO JTISUTHHICTh 3aB/SKU:

1) nponoBXkEHHS NPOEKTIB, po3noyaTux Ao cankuid. Hanpuknan, y 2014 pomui
caHkIIiitH1 ooMexxeHHs €C B 000pOHHOMY CEKTOP1 MPU3BEIH JJO eMOapro Ha MPOoJax
BIMCHKOBOI TEXHIKHU JI0 pociiichKoi deneparrii. OHak eMO0apro He MOIMIMPIOBATIOCS
Ha KOHTpakTtu, mianucadi 10 1 cepnusa 2014 poky. Lle no3somuno (paHiy3bkum
KOMITaH1sIM MPOJATH POCii BIMCHKOBOTO 00JIaHAHHS Ha CyMy OJTU3bKO 152 MITH. €BpO
32 KOHTpaKTaMu, NIAITUCAHUMU O eMOapro;

2) TOpriBis MPeIMETaMH MOABIHHOTO BUKOPUCTAHHS;

3) 3MiCHEHHS TISUTBHOCTI 3 MIOPYIIEHHSIM CaHKI[IWHUX CIHCKIB,

4) BiACYTHICTb TOBHOT'O MEPENIKY BUIIB JISIIbHOCTI;

5) He3HaHHS CaHKIIIH K MyOIYHOT MO3MIIii.

Opniero 3 HAMOUIBII CYTTEBMX CaHKIH NpOTH pd cTana BiAMOBA KpaiH
€ppornu Ta G7 BiJ BUKOPUCTAHHS pociicbkux eHepropecypcis. o 2014 poky 60-
70% moxomiB pocii BiJl €KCIIOPTY HAAXOAWIO BiJl TOPTiBii HApTOIO 1 Ta30oM, IO
ctanoBmI0 0n3bko 40% denepanpHoro OromxeTy. He3Baxkarouu Ha Te, 1110 ChOTO/THI
poCiss € JKOPCTOKHM arpecopoM, BOHA HaJlarojauja TICHI BIMCHKOBO-CKOHOMIYHI
BIJIHOCHHU 3 KUIbKOMa KpaiHamu. [lepire miciie B Tak 3BaAHOMY CIHUCKY JIPY3iB P
nocigaroTh Ipan 1 Cupid, siki 3a0e3neuyroTh arpecopa 30po€r0 Ta BiICHKOBHUMHU

pecypcamu. Taxi kpainu, sk Kopeiicbkka Hapomno-/lemokpatnuna PecmyOiika,



30

Kyba, Benecyena, bpaswmisi TakoX akTHBHO MIATpUMYIOTH Pocito. bimopyce,
Bipmenis, Tamxkukucrad 1 Kupruscran — kpainu, siKi 3MyIIEH] MATPUMYBaTH BCl Jii
pocii, OCKUTbKM BOHHM EKOHOMIYHO 3aJIeKHI Bim arpecopa. Jloci He3posymimy
MO3UIIII0 3aMarOTh Takl Kpainu sk TypeuunHa, Kuraii ta [Hmis.

3a nmanumu KSE Institute, noxoau pocii BiJ Mpogaxy HaQTH 1 ra3y BOAAyTh
BABIUl 10 166 MunbspaiB gonapiB y 2023 pori yepe3 yxe Air0dl 0OMEKCHHS.
Haromicte Kutaii, [nais ta TypeudmHa goci KymnyroTh pociiickky HadTy. Takox
BiJIOMO, 1110 SIMOHIsI cTasia HaHOUIBIIIMM IMITOPTEPOM Ta3y 3 POCii, OCKITbKH €Bporia
BiIMOBMJIAcsl Moro kymyBaTu. HalOinbmmmu iMmmoptepamu Byrunis Oynu Kutai,
[TiBnenna Kopes, Typeuunna, [uais ta Anonis [37].

CaHkIlii Ta €KCIOPTHUM KOHTPOJIb CTalX KIOYOBUM (HDaKTOPOM 3HAYHOTO
NajiHHs BUPOOHHUIITBA B POCii, 0COOIMBO y BINCHKOBUX CEKTOpaxX, BKIIIOUAIOUH
aBTOMOOLIIbHY, a€pOKOCMIUHY Ta eJleKTpoHHY. HemockoHani crnpoOu pocCiiChbKUX
COIO3HMKIB 3allpOBAJIUTA MEXAHI3MH TMapaeIbHOTO IMIIOPTY Ta 3aMIIICHHS HE
YBIHUAJIMCSl YCIIXOM 1 MOXYTh OOMEXKUTH MailOyTHE 3pocTaHHs. Bcei 1 pakropu
B1JI0Opa3miiics Ha €KOHOMIYHOMY 3pOCTaHHI KpaiHu, IpO L0 CBIAYaTh TEMIIH

3poctannsa BBII pociiicekoi denepaitii (puc. 2.1).

Puc. 2.1. Ilpupict peansroro BBII Pocii [40, c. 21]
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VY 2022 poti criocTepiraerbcs HeraTiBHa TEHACHINS 3POCTAHHS PeaibHOTO
BBII: -3,9% y 2022 pomi nopiBasHO 3 4,7% y 2021 pomi. Kpim Toro, pocis mae
ONMu3pK0 85 MUIBApAIB J0dapiB MPUOYTKY BIJ BCTAHOBJEHHS MaKCHUMalbHOT
3aKyImiBenabHOI I[iHM Ha BTpary HadTu. ExoHomiuni cankuii 3 6oky €C ta CIIA
TaKOXX BIUTMHYJW Ha 3pocTaHHs 1HGUILIT B KpaiHi (puc. 2.2): 3 6,4% y 2013 pori g0

12,1% y 2022 pori.
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Puc. 2.2. Innexc cnoxkuBuux 11iH [40, c. 22]

[3 3ampoBaKeHHSIM CaHKIIN pociiicbka Qenepanis MOTpanuia B CTaH
€KOHOMIYHOTO IIOKY, Yepe3 1110 POCIAChKUI pyOIib TOYaB CTPIMKO 3HELIHIOBATHCS.
OpnauM 13 (HaKTOPIB TAKOi CTPIMKOI JI€BAJIbBAIII] PYOJIT TAKOK € OOMEXKEHHS I[IH Ha
HaTy I POCIHCBKOTO eKcrmopTy. Takok CaHKIi HEraTMBHO BIUIMHYJIM Ha
COIllAJIbHE CaMOTIOYYTTSl HACEJIEHHSI KpaiHW-arpecopa — CTPIMKO 3pPOCTaB PiBEHb
01mHOCTI HaceneHHs Kpainu: y 2022 porii MaiKe KOKEH ChOMHM POCISTHUH KHUBE 3a

MEKEI0 O1THOCTI.
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3arasiom HaiOIbII BiguyTHUM BIuMB caHkiii €C 1 CIIIA Ha exoHOMIUHY
TuHaMiKy pd OyB KOpPOTKOCTPOKOBHM, ajieé pOCiiichkka €KOHOMIKa Iovajia IIBUIKO
OTOBTYBATHUCS BiJl EKOHOMIYHOTO y/apy 3aXiTHUX KpaiH 1 MIBUIKO aJanTyBaiacs J10
HOBUX OOMEXeHb, sIKI SCKpaBo BimOuiaocs Ha auHamini BBII kpainm Ta
CHIBBITHOIIIEHHI OOMIHHOTO KypCy HalllOHaJIbHOI BamoTu 10 gojapa CILIA.

Hes3Baxkaroun Ha amanrariito 10 ICHyHOUHX 0OMEXKEHb, pociiickka (eaeparris
3a3Haja CEpPUO3HMX EKOHOMIYHMX BTpaT TICIsS BBEICHHA CaHKIIA: o0csAr
(diHAHCOBHX pecypciB, IOOCTYNHHUX i MIATPUMKH POCIMCHKOI EKOHOMIKH,
ckopotuBcs Ha 300 mupx non. CIIA yepe3 ix GOKyBaHHS, a TAKOXK CKOPOTHITUCS
HAJXOMKCHHS BIJ TMPOJAXy CaHKUIMHUX BYIJIEBOJIHIO, BYTUUIA Ta IHIIHUX
€HEProHOCIiB YITKO BIAYYTHI 1 MPOJOBXKYBATUMYTh CKOPOUYBATHUCS, IO HE MOXKE
KOMIICHCYBaTH BUTpaTH Ha MIATPUMaHHS eKoHOMiku. KpiM Toro, € Takox
HEOOX1IHICTh BUTPATUTH TYy’K€ BEJMKI KOIITH Ha MPOIOBKEHHS OOMOBHX i B
VYkpaiHi.

Ha >xanp, 3Ha10074ThCS pOKH, TIEPIT HIXK BIUIUB 3alTPOBAIPKEHHS CAHKIIINA HA
€KOHOMIKY pOCIMCBKOI (hefiepallii cTaHe 10CTaTHBO MOMITHUM — 3aTSATYBAHHS 4acy €
TOJIOBHUM HEJIOJIIKOM TaKOTO METOAY MOJITUYHOTO Ta €KOHOMIYHOTO THCKY Ha
kpainy. IIpore, He3Ba)kal0OUM Ha JTOBIOCTPOKOBY IEPCIICKTHBY BIUIMBY, CAHKITil

Hapasi 3AIUIIAI0THCS OHUM 3 €(DEKTUBHUX METO/IB BILIUBY.

2.2. AHaJi3 Ta OWIHKA BIUIMBY €KOHOMIYHHMX CAHKIi HA €KOHOMIKY
KpaiHU-arpecopa

3 moyaTky HeCIPOBOKOBAHOT MOBHOMACIITAOHO1 30pOitHOI arpecii pociichbKoi
deneparii npotu Ykpaiau 24 mororo 2022 poky YkpaiHa Ta Mi>XHApOIHI TapTHEPH
3aMpoBaJWJId HU3KY CaHKIH MmpoTH pociiickkol ¢enepanii. CboroaHi pocis €
HAWOUIBIII CAHKIIIMHOIO KPAaiHOKO Yy CBITI, a CAHKIII Hapa3l € Hale(EeKTUBHIIIUM
IHCTPYMEHTOM BIUIMBY ITMB1JII30BaHOI CBITOBO1 CIIJILHOTU Ha KpaiHy-arpecopa.

BaxnuBum enemenToM poOoTH MiHICTEpCTBA 3aKOPIOHHUX CIIpaB YKpaiHU y

chepi caHkIiid € B3aemomisa 31 cromuisMu aepxkas-wieHiB €C, CIIA, Bemukoi
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bpuranii, Kanagu, IlBeiinapii, ABcrpanii, Anonii, Hooi 3enannii Ta Gararbox
IHITUX KpaiH-apTHEpiB [26].

[Ipu dopmyBanHi Ta peamizamii Aep>kKaBHOI HOMITHKU Yy cdepl CaHKIIIH
MiHiCTepCTBO 3aKOPIOHHUX CIPaB YKPaAiHU BPAXOBYE SIK JIOMOMIXKHHUM 1THCTPYMEHT
[Tnan mii MIKHAPOMHOI €KCHEPTHOI Tpymu €pmaka-Makdosa momo MoCHISHHS
CaHKIIIH TIpoTU pociiicbkoi denepartii. [IpoananizyeMo 0COOIMBOCTI 3aCTOCYBaHHS
CaHKIIM OKpEeMHUMH KpaiHaMU Ta CHIBAPYKHOCTAMHM KpaiH.

Cranom Ha ugepBeHb 2023 poky Pama €C yxBamuia OmWHAIIATH MAKETIB
CKOHOMIYHMX Ta 1HIWBIIYaJIbHUX CaHKINM, MOB’S3aHUX 13 BIHCHKOBOIO arpeci€ro
pocii npotu Ykpainu. Tak, 23 yepBHs 2023 poky Pama €C yxBamuna 11-it maker
cankmii €C, SKUH BKIFOYA€ TaKl 3aX0IHN:

- IHCTPYMEHT OOpOTHOM 3 YXWJIEHHSAM BIJ CaHKIM, sSIKHW nepengdayae
aKTUBI3all1l0 IBOCTOPOHHBOIO Ta 0AraTOCTOPOHHBOTO CIIBPOOITHUITBA 3 TPETIMH
KpaiHaMmH (y TOMY YHCJIl B KOHTEKCT1 yXUJIEHHS Bl CAHKIIIITHUX OOMEXEHB ), @ TAKOK
HaJaHHS TEXHIYHOI TOTIOMOTH;

— 3a00poHa TPAH3UTY Yepe3 TepuTopiro Pocii ToBapiB 1 TEXHOJIOTIH, K1
MOXKYTh CHPHUSITH BIICBKOBOMY 1 TEXHOJIOTTYHOMY 3MIITHEHHIO POCii 200 PO3BUTKY
CEeKTOopy o00OpoHM 1 Oe3IeKu; TOBapiB Ta TEXHOJOTIM JJii BUKOPHUCTAaHHS B
AaepOKOCMIYHIN MPOMHUCIOBOCTI; PEAKTUBHE MAJMBO Ta MAJMBHI J00ABKH, IO
EKCIIOPTYIOThCA 3 €Bpornericbkoro Coro3sy;

- IMIIOPTHO-EKCIIOPTHUN KOHTpOJIb Ta oOMexeHHs: €C nonas me 87
MO3ULINA 0 COUCKY KOMITaHi, siki O6e3nocepeanbo miarpumytots BIIK pocii. Bonu
N10adar0Th 11 CyBOPIIll OOMEXEHHS Ha eKCIIOPT TOBAPIB 1 TEXHOJIOT1 NOABIHHOTO
BUKOpHCTaHHS. [0 CUCKy YBIMIILTM YOTHPHU 1paHCHKI KOMITaHii, SIKi BUPOOJIAIOTH 1
MOCTaual0Th B POCIIO OE3MUIOTHI JiTalbHI amapatd, a TaKoX JesKl POCIHCHKI
oprasizamii, ™0 3aliMalOThCS PO3pPOOKOI0, BUPOOHUIITBOM 1 TOCTAYaHHIM
€JIEKTPOHHUX KOMITIOHEHTIB JIJIsl BICHKOBOT IIPOMHUCIIOBOCTI Ta 1HINI KOMMAaHii, sKi

3aiiMaroThCsl 00X00M TOPTOBEILHUX OOMEKEHB;
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- 3a0opoHa mpomaraHaucTchbkux 3MI: mpuszynuHeHo Air0 JileH3ii Ha
MoBJieHHs 1ty gonatkoBux 3MI: RT Balkan, Oriental Review, Tsargrad, New
Eastern Outlook i Katehon;,

— noporu Ta moptu: €C MpomoBKUB 3a00pOHY Ha TIEPEBE3CHHS BAaHTAXKIB
aBTOMOOUIBHUM TpaHcnopToM A0 €C, 30KkpeMa MNpUYeriB Ta HaMiBIPUYEIIIB,
3apEECTPOBAHMX Y POCIi, Yy TOMY YHCII BaHTAXXIBOK, 3apPEECTPOBAHUX 32 MEXKaMH
pocii;

— eHepretuka: Himeyunna ta [lombloia THMYacoBO MPU3YNHHUIIH
nocTadyaHHs cupoi HagTu 3 Pocii miBHIYHOIO AUIsTHKOIO HadronmpoBoay «Jlpyx0ax.
[Ipore Hadty 3 Kazaxcrany um Oyab-fKOi 1HILIOI TPEThOi KpaiHW BCE LIE MOYKHA
TPaHCIIOPTYBAaTU Yepe3 pocito Ta iMnopryBatu B €C no npoMy TpyOOonpoBoaY;

- IHIUBITyalIbHI CaHKIi: y ciirckax 71 ¢izuuna ta 31 ropuanyna ocoda.
Jlo OCHOBHMX KaTeropiil HajeKaTb: MPEICTABHUKA Ta KEPIBHUKU POCIHCHKHX
CTPYKTYyp 1 BIMCHKOBHX (OpMyBaHb, $IKi Opajidi akTUBHY y4dacTb Yy BIiWHI Ta
MOO1TI3a111i; KEPIBHUKHM Ta MPOBIIHI KYpHAJIICTH nponaranauctebkux 3MI; cynai;
MPEICTaBHUKY OKYTAIIHHOT BJIaJ1, IPUUETHI 10 BUBE3CHHS TIaM’ SITOK YKPaiHCHKO1
CHAJIIUHNA;, TPEJCTABHUKU POCIHCHKOI Ta OKyMHalliiiHOI BJIaaH, NPUYETHI [0
HE3aKOHHOI JIenopTalii yKpaiHChKHUX JITel; KepiBHUKU KoMmnaHii miarpumku [IBK
Baruepa; ryGepHaTopu; pOCIMChKI MIANPUEMCTBA BIMCHKOBOI MPOMHUCIOBOCTI, B
TOMY YHUCJI Ti, 1[0 3aliMarOThCS BUTOTOBJIEHHSIM pakeT; OaHku; kommaHii B IT-
CEKTOpi, SIKI HAJalOTh BAXJIMBI TEXHOJOTIi Ta MpOrpaMHe 3a0e3MeYeHHS IS
POCIHCHKOT crIeICiTy>k0u [26].

[Tin nmiro moBHUX Onokyrouux caHkiiil [lepkaBHoro aemapramenty CLIA

nounHarouu 3 24 motoro 2022 poKy NOTparuiiun:

noHaa 60 ¢Gi3MYHUX Ta IOPUIUIHUX OCI0, MPUUETHUX J0 yIPABIIHHS
onepauissMi Ta MOJITUKOI POCIMCHKOI arpecii mofo YKpaiHu Ta HE3aKOHHOTO
YOPABIIHAS OKYMOBAaHUMHU YKPAiHCHKUMH TEPHUTOPISIMU B 1HTEpECax POCIMCHKOI
dbeneparii (MiHICTpH, TyOepHATOpH Ta POCIHCHKI YMHOBHUKHM Ta 6 0ci0), 3
oprasizaiiii, MpPUYETHI 1O PO3KpaJaHHs YKPAiHCHKOTO 3€pHa Ha OKYIIOBaHUX

TEPUTOPISX;
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- 3 kommaHii, 110 3aliMalOThCS PO3BUTKOM BHUIOOYTKY Ta EKCIIOpPTY
EHepropecypciB y pocii (CTpyKTypu, M0 OepyTh ydacTh y HPOCKTyBaHHI Ta
OymiBHUITBI TepmiHany «CeBepchbka OyxTa» B paMKaXx HA(QTOBUX MPOEKTIB
«BocTtok»);

— 4 ocobu Ta 22 opranizailii 3 pOCIHCHKOTO TEXHOJIOTIYHOTO CEKTOpa
(BUPOOHUKH TIPOTPaMHOTO 3a0e3MeUeHHs, SIKE POCisS BHUKOPHCTOBYE I 300py
iH(dopmMarrii);

— 3 xommasii, 0 pO3pOOJAIOTh Ta EKCIUTYaTylOTh POCIMCBHKY SAEpHY
30poto, 1 3 KOMMaHii, 10 MPaIOITh Y IIUBIILHOMY SJIEPHOMY CEKTOPI1, ITOB’A3aHI1 3
JK «Pocarom»;

- pan ocid, MPUYETHHX [0 HE3aKOHHOro KOHTpoito pociero 3AEC
VYKkpainu.

Bi30oBi oOMexeHHsT 3a [1i, 110 3arpoXKyrTh a00 MOPYIIYIOTh CYBEPEHITET,
TEPUTOPIaJIbHY HITICHICTh YU MOJITUYHY HE3aJIeKHICTh YKpaiHu, BBeleHo s 1219
BIMICHKOBOCITY>KOO0BIIIB POCIHCHKOI apMii, y TOMY 4ucii oQilepiB.

MinictepctBo TopriBii CIIIA omyGmikyBano 4 pilieHHS NpO BBEICHHS
JOJTATKOBUX EKCIIOPTHUX OOMEXeHb i pocii, O6utopyci Ta Ipany, a Takox ms
KOMITaHI# 3 TPETiX KpaiH.

19 tpaBus 2023 poky CIIA BBenu caukiii npotu noHaa 300 xkommnaHid 3
pi3HMX ropucaukiii. L1 caHKmii crnpsMoBaHI Ha Te, OO 3amo0IrTM 00Xomy
oOMeXeHb, sKI BXe MAiloTh TpoTu Pocii, 1 miagpuBy BIHCHEKOBO-TIPOMHUCIOBHX
JAHIIOTIB TIOCTA4aHHS Ta C€HEPreTUYHUX JOXOMIB POCIMCHKOI €KOHOMIKHM Ta ii
(1HaHCOBOTO CEKTOpA.

VYrpaBiiHHS 3 KOHTPOJIIO 32 IHO3EMHUMU akTHBaMu MiHICTepcTBa (piHAHCIB
CIIA 3anpoBaguio mMpoOKi caHKIii npotu 22 ocid 1 104 komnanii 3 nmonayn 20
1HO3eMHUX topucaukuii [61]. Hepxaenaprament CIIIA BBIB CaHKIIT TPOTH Maiixke
200 xommaHiii 1 BU3HAYMB iX SK 3a0JO0KOBaHy BJIACHICTh: (DI3UYHI Ta IOPUIUYHI
0co0u, MOPCHKI Ta MOBITPsIHI TpaHCOPTHI 3acobu [60].

OFAC (Office of Foreign Assets Control) Takoxx po3IIUPUB TIEPEITIK CEKTOPIB

POCIChKOT EKOHOMIKH BiAMOBIIHO 10 Yka3y Ne 14024, mio 61okye pocii A0CTym 10
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HOBUX Kareropid mocnyr. Jlo Takux raiy3edl BIIHOCATBCS: apXITEKTypa,
MalMHOOY/IyBaHHS, OYIIBHUIITBO, IIPOMMCIIOBICTE 1 TPAHCIOPTHUH CEKTOP
E€KOHOMIKH pOCIHChKO1 eaeparrii [43].

24 mortoro 2023 poky mija 4ac OHJIaWH-3ycTpidi JijaepiB Bemmkoi cimku, sika
BimOymacs 3a ydactio IIpesumenta VYkpainm B.3enencororo, Ilpem’ep-minicTp
Anonii ®.Kimrga 3asBuB, 110 WOro KpaiHa 3aCTOCOBYE CaHKIINI MPOTH pocii Ta
BBEJIUTH HOBH MAKET CAaHKI[IHA. 30KpemMa, 3aMOPOKYIOTh aKTUBH POCISTH, BKITIOUEHUX
1o cinucky M3C fnonii, 1 Hak1a1al0Th 3a00POHY Ha €KCIIOPT MEBHOI IPYIH TOBapIB,
Kl MOXYTh CHPUATH 3MIITHEHHIO MPOMUCIOBOI 0a3u pocii, 0coOIMBO TOBapiB,
NOB'A3aHUX 3 BUPOOHUUTBOM OE3MUIOTHUKIB, @ TaKOX 3aMOPOXYIOTh AaKTHBHU
pociiicbkux (inyctanoB [57]. KpiM TOro, HOBHIl TakeT CaHKIN mependavae
3a00opoHy 21 xommanii Ta oprasizaiii KpaiHH-arpecopa eKCropTyBaTH TOBapH, Kl
MOKYTb CHPHUSTH 3MIITHEHHIO TPOMUCIIOBOI 0a3u pd, 0COOIMBO 111010 BUPOOHUIITBA
O€3MUIOTHHKIB.

24 mororo 2023 poky ypsn Bemuxoi Bpurtanii oronocuB mpo cxXBasieHHS
HOBOIO MAakeTy MIKHAPOJHO CKOOPAMHOBAHMX CAHKIIA 1 TOPrOBUX 3aXOIB,
BKJIFOUAI0YH 3a00pPOHY €KCIIOPTY BCIX TOBAPIB, K1 pOCIS BUKOPUCTOBYE Ha MO 0010
B YkpaiHi. 30kpema, /0 I[bOTO TEpesiKy BXOISATh COTHI TOBapiB — aBialliiiHi
3aIMyacTUHU, PaAlo00aJHAHHS Ta E€JEKTPOHHI KOMIIOHEHTH, SKI MOXYTh OyTH
BUKOPHCTaH1 POCIACHKOIO BICHKOBOIO TPOMHUCIIOBICTIO, BKJIFOYHO 3 BUTOTOBJICHHSIM
BITJTIA. Cankiiii Tako)X OTOJOCHJIM MPOTH TOM-MEHeIkepiB «PocatoMay, a Takox
KEPIBHUKIB JIBOX HAMOUTBIITNX POCIHCHKIUX OOOPOHHUX KOMITIAH1l, YOTUPHOX OAHKIB
Ta IHIIUX MPEACTaBHUKIB POCIMCHKOT €IITH.

Jlo HOBOrO makeTy caHkuUid Takox norpanuiau yotupu 6anku (MTC bank,
bank Cankt-IletepOypr, Ypancu6, bank 3enit). lle me 6inbiie i3omoe Pociro Bifg
MIKHApPOJHOI (PIHAHCOBOI CUCTEMH Ta IONIOMOXKE 3ao0IrTH CaHKIISIM npoTH Pocii.

JIOHTOH TakKoXX OTOJIOCHB TMPO PO3IMIMPEHHS TOTOYHUX OOMEKYBaJIbHUX
3aXOf[iB MO0 OKYMOBaHOTO KprMy Ta HEMmiIKOHTPOJIBHUX YKPaiHCHKOMY YypSITy

teputopiit y Jloneupkiit 1 Jlyrancekiii o0nacTsax, 100 MOIIMPUTH iX BIUIMB Ha
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KOHTpOJIbOBaHI Pocieto paifonn XepcoHcbkoi Ta 3amopizbkoi obmacreit. e
0OMEXy€ JOCTYM JI0 TOPTiBeIbHUX 1 (P1IHAHCOBUX MOCITYT BenukoopuTaHii.

19 tpaBHs 2023 poxy BenukoOpuTaHis orojocuia Mpo 3ampoBaKESHHS
HOBOTO ITAKETy CaHKIIH MPOTH POCli, HAIIIJICHOTO Ha KOMITaHii Ta 0Ci0, OB’ I3aHUX
31 3[IaTHICTIO pocii (piHaHCYBaTH Ta BECTH BIHY MPOTH YKpaiHH, a TAKOXK MPO HOBI
3a00pOHU Ha IMIIOPT POCIMCHKUX aiMa3iB, M1, aJTIOMIHIIO 1 HIKEITIO.

OO6MexyBalibHI 3aX0au Oy BBEJEHI MPOTH (PI3MYHKMX Ta IOPUIUYHUX OCIO,
NOB’SI3aHUX 3 CHEPreTMYHUM, METalypriiHuM, OOOPOHHHMM, TPAHCIOPTHUM 1
¢dbiHancoBuM cekropamu Pocii, 11006 MOCHIMTH THUCK Ha MOTOKH JOXOMAIB PEXKUMY
[TyTiHa, sIKI BAKOPUCTOBYIOTHCS JUIsl MIATPUMKH HOTO BIiICBKOBOI MAILIMHHU.

VY pamkax mnonanpumioi O00poThOM 3 PO3KpaJaHHSMU YKPaiHCBKOIO 3€pHa
CaHKINI HaKJIaJeHO Ha 0ci0, MPUYETHUX 1O PO3KpaJaHHA Ta TMEPENpOaAKY
YKPaAiHCBhKOTO 3€pHA, a TAKOX Ha BEJIMKI POCIACHKI €HEpreTHUYHl Ta TPaHCHOPTHI
KOMITaHii.

[Tonanpie MPOTUCTOSIHHS KIHETUYHIM BiMHI 3HAYHOIO MIpOI0 3aJIEKUThH Bij
yCIIXy MOOUTI3aliHUX 3yCWJib YKpaiHM WI0J0 3alpOBaPKEHHS KOMIUJIEKCHHUX
O0OMEXyBaJIbHUX E€KOHOMIUHUX, (piCKalbHUX Ta (iHAHCOBUX 3axoniB. OmHUM 13
IHCTPYMEHTIB, SIKWi YKpaiHa Ta 1HII KpaiHu MOXYTbh BUKOPUCTOBYBATH JJIsI TUCKY
Ha Pocito, mo6 3mycutH ii npunuHUTA OO0KOBI A1 B YKpaiHi, € 3ampOBaKCHHS
KOMILIEKCY Y3TO/KEHHX IIMPOKOMACINTAOHMX JOAATKOBUX CAHKIIA B OOOpOHHIH,
IPOAOBOJIBYIN Ta €HepreTuyHid cdepax, y TOMY YHUCI NPOTH IMOOPTY Ha(TH,
3aMpOBaKEHHSI CIEIAIbHUX METOJIB OIUIaTH TOIIO, 100 e Oiabiine 1mo30aBUTH
Pocito MOXKIIMBOCTI MPOIOBXKYBATH 1110 BiifHY.

Meroro cankiiitHoi nonituku [IpuBarbanky e:

- BU3HAUCHHS 3arajibHUX MiAX0/1B baHKy 10 CAaHKIIIIHOI MO THKY;

- oprasizauisi Ta (QYHKI[IOHYBaHHS BHYTPIIIHbOOAHKIBCHKOI CHCTEMH
YOPaBIIHHS pU3UKAMU IIOAO MJISUTBHOCTI 0cCi0, SKi BHECEHI JO CIHUCKY
MIJICAHKIIMHUX 0Ci0 Ta KpaiH (IOpUCIUKININA/TEpUTOPii), Kl MANaZalOTh Il
KpUTepii KpaiH (FOPUCIUKIIN/TEPUTOPIi) 3 HENPUUHITHO BUCOKUM PIBHEM PHU3UKY

Ta/abo miAmany MiJ raly3eBl CaHKIi, a TAKOXK YHEMOXXIJIUBICHHS BUKOPHUCTAHHS
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TaKUMH 0cO0aMM TPOAYKTIB/MOCHYyr baHKy 1 3I1MCHEHHS — Omepartii,
CTHPSIMOBaHUX, CIIPUSIOUNX 200 37JaTHUX CIIPUSATH YXHUICHHIO BiJl CAHKITIH.
[TonmoxeHHs MPO CaHKIII1 MOMIMPIOETHCS HA BCIX MPAIiBHUKIB OaHKY; TIJTOBHX
napTHepiB 0aHKy;, YYaCHHKIB TPYII/IUIaTIKHUX CHUCTEM, JIO SKHUX HaJIeKUTh OaHK
(opramizarii/miaTikHI CXeMH, CTBOpEHI OaHKOM); KII€HTIB (30Kpema iX
MpEeACTAaBHUKIB, KIHIIEBUX OeHedillapHuX BJIACHHUKIB); KOHTPAreHTIB KIIEHTIB
0aHKy; OaHKH-KOPECIOHJICHTH; 1HIIUX O0Ci0, 3a3HAUCHHX B OKPEMHUX BHYTPIIIHIX

JOKyMeHTax 0aHKy 3 MUTaHb CAaHKLIHHOT MOMITHKH [27].

2.3. HopMarMBHO-IIPABOBi aCHEeKTH BJAOCKOHAJIEHHSI CAHKUINHOI

MOJIITUKH YKpPaiHU

[Tutanus 3a0e3neueHHs] HaIlOHAJBHOI Oe3MeKku YKpaiHW CcTae BCe OUIbII
aKTyaJIbHUM Y CBITJII 3/{IHCHEHHS OCTaHHIM YacoM TOpuaHOI arpecii mpotu Ykpainu
OararbMa  KpaiHamMM, OpradizamisiMa Ta  ocobOamu. HamBugmum 1
HalaJeKBaTHIIIMM 3aco00M pearyBaHHA Ha TONITUYHI, 1HdOpMAIiHI Ta
€KOHOMIYHI 3arpo3u sl HAIllol JEp>KaBU CTaB PEKUM HAKJIAIEHHS CAHKUIA Ha
BIAMOBIAHI Cy0’ekTH 3arpo3u. [[paBoBOIO OCHOBOKO peanizallli peKUMy CaHKIN
ctaB 3akoH Ykpainu «IIpo cankmii» Big 14 ceprus 2014 poky, sSikuii 3aKpinuB
CYBEpEHHE TMpaBO YKpaiHU 3aCTOCOBYBATH CIHEI[laJibHI E€KOHOMIYHI Ta 1HIII
oOMeXyBaibHI 3axoaW (CaHKIi) JJig 3aXHCTy HAIllOHAIBHUX IHTEPECIB,
HaIllOHATBHOI O€3MeKH, CYBEpEeHITeTy 1 TEepUTOpiadbHOI IUTICHOCTI YKpaiHu,
OpPOTUIIT  TEPOPUCTUYHIN MISUIBHOCTI Ta 3amoOiraHHs MNpaBONOPYLIECHHSM,
MOHOBJICHHS TOPYIIEHUX TpaB, CBOOO 1 3aKOHHUX IHTEPECIB TPOMAJISiH YKpaiHW,
CYCIUIbCTBA 1 AepkaBu [13].

BianoBigHo 10 11b0ro 3aKoHY MifCTaBaMH JJIs 3aCTOCYBaHHSI CaHKIIIH €:

1) nii 1HO3eMHOI JepKaBH, IHO3EMHOI FOPUIUIHOT Ui (HI3UIHOI OCOOH, THIITHX
Ccy0’€KTiB, sIKI CTBOPIOIOTh peajibHI Ta/a00 TOTEHIINHI 3arpo3W HalllOHAJIbHUM

1HTEepecaM, HalllOHaNbHIN Oe3meli, CyBepeHITeTY 1 TepUTOPiaNbHIN I[LTICHOCTI
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VYkpainu, CHpusiiOTh TEPOPUCTUYUHIN MISUTBHOCTI Ta/ab0 MOpYyIIyHOTh IIpaBa 1
CBOOO/IM JIFOJIMHU 1 TPOMAJITHUHA, THTEPECH CYCHUIbCTBA Ta JE€PKABU, MPU3BOSTh
JI0 OKyTIaIlii TepuTOpii, eKcrpomnpiaiii uu 0OMEKEHHSI MpaBa BIACHOCTI, 3aBIaHHS
MaiHOBUX BTpAT, CTBOPEHHS MEPELIKOJ JJIs CTaJOro €KOHOMIYHOTO PO3BUTKY,
MOBHOLIIHHOTO 311 ICHEHHS IpOMaisTHaMU Y KpaiHU HAJICKHHX 1M MpaB 1 CBOOOS;

2) pesomouii I'enepanbHoi AcamOnei Ta Pagum besnexku Opranizanii
O0’eqnannx Harii;

3) pimenns Ta perniamentu Pagu €Bporneticbkoro Corosy;

4) dakt TOpylIIeHb 3arajlibHOl Jekiapaiii npaB moAuHu, CraryTy
Opranizaiii O6’eqnanux Harriid.

3acTocyBaHHA CaHKUIM I'PYHTYETHCS HA MPUHIMIIAX 3aKOHHOCTI, PO30POCTI,
00’€KTUBHOCTI, BIAMOBIIHOCTI MeTi Ta edekTuBHOCTI. IligcTtaBoro s
3aCTOCYBaHHS CAHKIIA TAKOXX € BYMHEHHS 1HO3EMHOIO JIEPXKABOK, 1HO3EMHOIO
IOPUIMYHOI0 0CO00I0, IOPUAMYHOK OCO00I0, sIKA 3HAXOOUTHCS M1J KOHTPOJIEM
1HO3€MHOI FOPUIUYHOT 0CO0U UM (H13UYHOT 0COOU-HEPE3UICHTA, IHO3EMIIEM, 0COOO0TO0
0e3 TrpoMaasHCTBA, a TaKOX CyO’€KTaMu, SIKI 3IIMCHIOIOTh TEPOPUCTHUHY
JUSTBHICTD, J1H, 3a3HAYEHNUX Y MYHKTI1 | YaCTUHU MEepIIoi CTaTTi 3, CTOCOBHO 1HIION
1HO3eMHOT JIepKaBH, TPOMAJISTH YU FOPUAMYHUX 0ci0 ocTaHHboT [13].

Ha nymky excrnepriB HarioHaJIbHOTO 1HCTUTYTY CTpaTETidYHUX JOCIIIKEHb,
yuHHUHN 3akoH Ykpainu «IIpo caHkiii» Ta caHKIliiHA MMOITHKA JIEp>KaBHUX OpraHiB
VYKpaiHnu MaroTh 3HaYH1 HEAOJIKH, SIKI 3HUKYIOTh €(DEKTUBHICTD ii 3aCTOCYBaHHS Ta
noTpeOyl0Th YAOCKOHAJIEHHS 3 YypaxXyBaHHSIM YKPAiHCHKOTO Ta MIXKHAPOIHOTO
JIOCBiy 3acCTOCyBaHHs CaHKIIH, 30KpeMa IIOI0 3aCTOCYBaHHS HaIllOHAJIBHHUX
CaHKI[IA 70 TpOMaJisiH YKpaiHu 3a 3[1MCHEHHS HUMU TEPOPUCTUYHOI JISIIBHOCTI.
Jlitoumii MexaHi3M 3aCTOCYBaHHS CaHKI[IHA JO3BOJISIE OOMEXHUTH TpaBa TPOMAJISTH
VYkpainu, Ko iX TPUYETHICTh 10 TEPOPUCTUYHOL ISUIBHOCTI HE JOBEJCHA Ta HE
BcranoBneHa [10, C.11]. Ha HemockoHamicTh YMHHOTO 3aKOHOJABCTBA OO

BHU3HAYEHHS 00’ €KTIB 3aCTOCYBaHHS OOMEXYBAJIbHUX 3aXOJIB BKa3yBaB TaKOX

I. Joponin [8, C. 225].
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B ropuanuHniii jiTepaTypl CaHKINi MOAIISIOTBCA Ha JIBl 3arajbHl TPYMH:
MDKHApOJIHI Ta HalllOHAIbHI. MIDKHApO/IHI CaHKIIli BBOJISTHCS BIATOBIHO A0 CT. 41
Craryty OOH 3a3naveno, mo «Pana be3sneku mae moBHOBa)keHHsI BUPIIIYBaTH, SIKi
3aX0f¥, HE TIOB’sI3aH1 3 BUKOPUCTAHHSIM 30pOMHUX CHUJI, TOBUHHI 3aCTOCOBYBATHUCS
JUIsT BUKOHAHHS ii pilmieHb, 1 BOHA Moke 3axkamaru Big YneniB Opranizamii
3acTocyBaHHs HMX 3axoniB. LI 3axonu MOXyTh BKJIIOYATH MOBHE ab0 4YaCTKOBE
NPUNMHEHHST EKOHOMIYHUX BIJIHOCHUH, 3aJI3HUYHUX, MOPCHKHUX, TMOBITPSHHUX,
MOIITOBUX, TelerpapHuX, pagio abo 1HIIKUX 3ac001B CIIONIYYECHHS, a TAKOXK PO3PUB
aurioMatTuaHuX BigHOocuH» [33]. Coipg 3a3HaunTy, 1o Ctatytr OOH He nmepenbadae
KOHKPETHHMX BHUJIB EKOHOMIYHMX CAHKIIIN. YCI 3aX01H, 110 3aCTOCOBYIOThCSl Pajoro
besneku OOH, € pe3ynsrarom 0aratopiyHoro AOCBIAY ii poOOTH 3 ypaXyBaHHIM
MEBHUX COIIAJIbHO-EKOHOMIYHUX YMOB. TOMY CIEKTp TaKMX CaHKIN Moxe OyTu
y’)K€ MUPOKUM — BIJ 3a00pOHHM IMIOPTY TOBapiB 1 MOCIYTr 10 OOMEKEHHS
1HBECTHIIIH, KPEIUTYBaHHS Y1 3aMOPOKYBaHHSI AKTUBIB.

Bapro nHaromocuTd, 10 HAyKOBIl MO-PI3HOMY TIymMayaTh CYTHICTh Ta
cnenudiky 3actocyBaHHsi caHkiiid. Tak, B. IlanueHnko 3a3Hauae, 1m0 MiXKHApOIHI
C€KOHOMIYH1 CaHKIIII € JIUIIe IHCTPYMEHTOM 30BHIIIHBOT MOJITUKHA, TOMY MOTPiOHO
OI[IHIOBATH J1€BICTh HE CAMUX CAHKIIIH, a €PEKTUBHICTh MOJIITUKH, SIKa Mepeadadae
taki caHkiii [20, C.20]. BomHowac aHami30BaHHMM acmleKT — I¢ 3A¢O1IBIIOro
BUMYIIIEHI 0OMEXYBaIbHI 3aXO0/IM 00 OKPEMHX KpaiH 4 opranizariit. iMoBipHO
HUOEeThCS MpO CAaHKIII NPOTH (PI3UYHUX Ta IOPUAUYHUX OCIO, SIKI BBOIATHCS
OKpPEeMHUMHU KpaiHaMU 91 MIKYPSIOBUMHU 00’ € THAHHSIMU.

VY crarti 215 HoroBopy mpo €Bpomneiickkuii Coro3 3a3Hau€HO, 110 SKIIO
pIILICHHs], TPUHHSTE BIAMOBIIHO 70 I1aBu 2 iaBu V 11b0r0 JloroBopy, nependavae
YacTKOBE a00 TMOBHE MPUIMHEHHS a00 OOMEKEHHS €KOHOMIYHUX 1 (DIHAHCOBHX
BIJIHOCUH 3 OJHIEI0 a00 KUIbKOMa TpeTiMu KpaiHamu, Paga €C yxBamoroTh
KBaT(hiKOBAaHOIO OUTBIINICTIO CHIJIBHO, 3a MPOMO3uIliel0 Bucokoro mpencraBHUKa
Coro3y 13 3aKOpJIOHHUX CIPaB 1 MOMITHKK Oe3neku Ta Komicii, HEOOXiHI 3aX0/u.
Pana BinnosigHo iHpopmye €Bponericbkuii [lapnamenT. Pajna Takox MoXke BAKUBATH

OoOMEXyBaJbHUX 3aXO[iB MPOTH (PI3UYHUX ab0 IOPUAMYHMX OCIO 1 Tpyn dUH



41

HeypsiioBuX opradizamiii [7]. CporoaHi caHKIii BCce YacTillle BUKOPUCTOBYIOTHCS
€BponeiicbkuM Cor030M sK 3aci0 MI)KHAPOAHOTO BIUIMBY YM JAMILIOMATII IPUMYCY.
3acToCyBaHHS YU HaBITh 3arp03a €KOHOMIYHHX 1 (DiHaHCOBUX caHKIIiH 3 6oky €C €
MOTY>KHUM 1HCTPYMEHTOM, sIKUii BUKOprcTOBY€ €C 117151 BIUTMBY Ha 1HIIIMX YYaCHUKIB
MibkHapoaHoro gopmary [1, C. 389].

Sk 3a3HauYE€HO B KEPIBHHUX JIOKYMEHTax MO0 3aCTOCYBaHHS CaHKIIIM
€pponeiicbkum Co1030M, BOHU HE € KapallbHUMHU, iX CYTHICTb MOJISITA€ B TOMY, 1100
BHECTHU 3MIHM B MIOJITUKY YU JISIBHICTh IEBHOI KpaiHH, IIOAMHU U ocoOu. Pazom
3 Tum €C mnpar"ie MiHIMI3yBaTl HETaTUBHUI BIUIMB 3aXOJ[IB Ha HaceJleHHs abo
3aKOHHY JISUIbHICT (PI3MYHUX Ta FOPUAHYHUX 0C10. 3a3HaunMo, 1m0 €C BUKOHYE BCi
cankiii, BBeaeH1 Panoezom OOH. Kpim Toro, €C Moxke NOCUIUTH CaHKIIli, BBEACHI
OOH, 3anpoBaauBIIN OB KOPCTKI TOAATKOB1 €KOHOMIYHI 3aXO/IH.

BaxnuBuM acnekToM € Te, o oOMexyBalibHI 3axonu €C 3aCTOCOBYIOThCS
[17]:

- y Mexax teputopii €C, y ToMy 4HCIl TOBITPSHOTO MPOCTOPY;

— 1o rpomansgH €C, HezaneHo Yu niepeOyBaroTh BOHU Ha Teputopii €C
YH Hi;

- 0 KOMIIaHIl Ta oOpraHi3auii, 3apeecTpOBaHUX BIAMOBIAHO 10
3aKOHOAABCTBa KpaiHu-wieHa €C, He3aleXkHO BiI iXHBOI amgpecu. lle Takox
cTocyeThes (utianiB komnaHiii €C y TpeTix KpaiHax;

- 10 Oyab-sKOi AIIOBOi JISUTBHOCTI, IO YacTKOBO a00 TMOBHICTIO
MPOBAIUTHCA B Mexkax €Bporeiicbkoro Coro3y;

- Ha OOpTy JiTakiB ab0 TOBITPSHUX CYyACH, IO MepedyBaloTh TIij
IOPUCIHKIIIEI0 KpaiHu-uiieHa €C.

€pornericbkuii Coro3 He BCTAHOBIIIOE 3aKOHOJJABCTBO PO €KCTEPUTOpIalIbHE
3aCTOCYBaHHSl CaHKLIA 1 TMOBUHEH 1H(OPMYBATH KOMIIAHII, IIOAO SIKUX 1€
3aMOpPOKEHHS aKTHBIB 200 3a00poHa Ha B’137], PO Te, IO JI0 HUX 3aCTOCOBYIOTHCS
BIJIMOBIHI 0OMEXYBaJIbHI 3aXO0/IH.

3anpoBa/PKEHHST CaHKIIIA, 3a3BUYal, 3AIMCHIOETHCS 3a CXEMOKO: KOXEH

HACTYIHUN OOMEXyBaJIbHUN 3axin Oyde 3ampoBaKyBaTHCs, KOJIU IOTEHIIal
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MOMNEePEeTHHOTO NPaKTUYHO Buyepnano. Tomy kpainu €C 3anpoBapKyt0Th CaHKIII B
Kisibka etamiB. L1 ¢a3u onucas y cBoiit po6oti O. Hlapos [39].

1-i1 etan. OroJomeHHs CaHKIIIH K 4acTUHU 3aranbHoi cTparerii €C. CaHkirii
OTOJIOITYIOTHCS SIK YaCTUHA 3araJIbHO1 30BHINTHBOIIOIITHYHOI CTpATETi1 1 Jy>Ke PiJIKO
130JIbOBAHO BiJl BUKOPUCTAHHS IHIIWX I1HCTPYMEHTIB BIUIUBY (AMUIJIOMAaTHUYHUX
MIEPEroBOPIB, CIIOHYKaHb, BINCHKOBOTO BTPYy4aHHs ). TOMY B KO)KHOMY KOHKPETHOMY
BUMAJKy BHU3HAYAETHCA MICIIC CAaHKIIM y 3arajbHIA CHUCTEMl BIUIMBY Ta YITKO
YCBIAOMITIOETBCSI POJIb, SIKY BOHH MOKJIMKaH1 BIIrpaBaTH B 3arajibHiil cTparerii.

2-ii eran. Bu3HaueHHS METU CaHKIM: 3MyCUTH KpaiHy-arpecopa (00’€KT)
3M1ACHUATY TEBHI 111, 0OMEXHTH 11 J1i a0 MOAaT! CUTHAI PO HEMPUITYCTUMICTD il
nii. Ha npoMy erari, miciisi BU3HaAYEHHS poJil CaHKLIM (OCHOBHOI UM TIONOMIXKHOI),
y3TOIKY€TbCsL JIOTIKA i, TOOTO JOCATa€TbCS PO3YMIHHSA TOrO, SIK CaMe€ BOHHU
MOKJIMKAaH1 COPUSITH JIOCSITHEHHIO 3arajbHOi METH. SIKIO CaHKIl COpsIMOBaHI Ha
OPUMYILIEHHs 00'€KTa O MEBHUX NIH, TO MepeadavyaeThes, 10 1€ IPYHTYEThCS Ha
JTOOPOBUILHOMY PIIIICHH] MPABOMOPYIITHHUKA 1 1110 BUKOHAHHS ITUX JIiH HE CyNIepeYuTh
#oro ocHOBHUM LUIsAM. | HaBmaku, 3ampoBaJKEH1 CaHKI[li 03HAYar0Th, 10 YMOBHU
JUISL «BYDKWBAHHS BIIQJW» Y BIAMOBIIHIN KpaiHi CTalOTh HEIPUUHATHUMH.

3-ii eran. Po3poOka MexaHi3My nii Ta BU3HaueHHs BaprocTi. Ilicas
BU3HAUEHHSA LN, sKi OyIyTh TIOCTaBi€HI Yy 3B’S3KYy 13 3aCTOCYBAaHHIM
EKOHOMIYHUX CAHKI[IH, pO3pOOISETHCS MEXaHI13M BILTUBY, IKUH MOXE OyTH MPSIMUM
(uepe3 yCKJIaJHEHHs, CIPUYMHEH1 CaHKIIsIMHU) a00 HempsAMUM (4Yepe3 CyIyTH1
BUTpATH, HANPUKIIAJ, 30UIbIICHHS IIHK HAa €JIEeKTPOEHEPril0, BiJCYTHICTH JIKIB
TOIIO) Ta HEHAaBMHUCHI (depe3 HemepenOadeHi Hachiaku). OLiHKa pe3ylbTaTy
CaHKIIH (MMOBIpHUX 30MTKIB JJIsl KpaiHU-111J11) TPOBOIAUTHCS HA OCHOBI €KCIIEPTHUX
OIIIHOK 1 MOke OyTH O1IBIII-MEHIII BUTIPABAAHOO JIUIIIE MO0 PE3YIbTATIB MPSIMUX
3aX0fiB (3MEHIIECHHS BaJIOTHUX HAAXOJKEHb B1JI €KCIOPTY, 3pOCTaHHS AePIIUT
OIOIKETY TOIIIO).

Etan 4. AmHami3 mOpiBHSUIBHOI KOPHUCHOCTI caHKIid. Ha mpomy erarmi

OLIIHIOETHCS €(DEKTUBHICTh CAHKI[IM Y MOPIBHSAHHI 3 IHIIMMH MOXJIUBUMU 3aX01aMHU
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BIUIUBY. Ma€ThCsl Ha yBa3l, 0 CEPHO3HI 30BHIMIHBOMOMITUYHI PIIICHHS MOXJIUBI
JIUIIIE 32 YMOBH aHATI3y BCIX MOXKJIMBUX HAMPSIMKIB JiH.

BignmosigHo mo cr. 31 3akony VYkpainu «IIpo 3amobiranHs Ta NpPOTUALIO
jeramizamii  (BIAMHUBAHHIO)  JIOXOJIB, OJICPKAHUX  3JIOUMHHUM  IIUISIXOM,
¢biHaHCYBaHHIO TepOpU3MY Ta (PiHAHCYBAaHHIO PO3MOBCIOMKEHHS 30pOi MacoBOroO
3HUIIEHH» [12] mpu moxanHi nporno3uiiii 10 koMiteTiB Paau besneku OOH mono
BKJIIOYCHHS (PI3MYHMX, IOPUIMYHUX OcCi0 Ta opraizamidi 70 BIJMOBIIHUX
caHkuiiHuX cnuckiB Cioyx6a 6e3nexn Yipainu Ta M3C Ykpainu YkpaiHa mOBHHHI:
JOTPUMYBATUCh TPOLETYyp 1 CTaHAAPTHUX (OPM, BCTAHOBIECHUX BIJIMOBITHUMU
komiTeramu Paam besneku OOH, dopm s BHECEHHs 0cCi0O 10 BIAMOBIIHUX
CIUCKIB; HaJaTH, HACKUIbKM 1LI€ MOXKJIMBO, MOBHY IH(QOpMaLil0 Npo 0cody 4YH
oprasizaiiito, 3alpornoHOBaHy JIJIsl BKIIOUYEHHS, a came 1H(POpMaIlito, TOCTATHIO JUIs
1AeHTH(IKaLli OKpeMux 0ci0, oprasizauiid Ta RPUAMYHUX 0ci0, Ta 1H(pOpMAILIilo,
SKIIO 1€ MOXJIMBO, HEOOXIAHY [JIsi BHUJAul CHEIIaJIbHOTO PO3MOPSIKEHHS
MixHapogHOIO oOpraHizaiielo KpuMiHaibHOi mominii ([HTepmon); BuKIacTu
(dakTHyHl OOCTaBMHU CHpaBU Ta MPUUYMHU BKIIOYEHHS [0 CIHUCKY SKOMOTa
JeTaJbHINE Ta HaJaTH TakKy i1HGOpMAIliI0 Ha 3amuT, 32 BUHATKOM OOMEKEHOi
1H(popMmallii, sika He MOXke OyTH HaJlaHa KOMIETEHTHOMY KOMITETY; 3a3Ha4UTH, YU
MOXKE CTaTyc YKpaiHW SK KpaiHu, 110 Tojaja MPOIMO3UIIi 00 BKIIOYECHHS JI0
BIIMOBIHUX CAHKIIIMHUX CIUCKIB, ONPIITFOHIOBATUCS BIATIOBITHUMH KOMITETaMHU
[12].

BianoBigHO 10 yMOB BOEHHOTO CTaHYy, SIKMi 3apa3 Ji€ B YKpaiHi, Mi>KHapOIH1
COFO3HMKH 3aIPONOHYBAIM HU3KY CaHKIIHIX 0OMexeHb. MeThes mepemycim mpo
MixunapoaHy pobouy rpyny 3 HUTaHb CaHKLIM TPOTH pocli Ha yodi 3 [ maBoro Odicy
[Ipesunenta VYkpainu A.€pMakoM Ta JUPEKTOPOM [HCTUTYTY MINKHAPOIHHUX
nociimkenb ®pimena-Crnori (FSI) M.Makdonom, sika po3poOuia aeraibHi
TIPOTIO3HUIIIT IIIO/I0 3aITPOBAKEHHS CaHKITIH:

1. HeoOximHO 3ampoBaguTH KOMIUIEKCHI OJIOKyrodi caHkiii mozo 30
HalOUIBIIMX POCIMCHKUX OaHKIB 3 JIep>KaBHUM KamiTajaoM, MOCKOBCBKOI OipiKi,

HarmionansHOro po3paxyHKOBOTO jJerno3urtapito Ta HaiioHanbHOTro KIipHHIOBOTO
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neHTpy. IHauBiNyandbHI CaHKINi MOBUHHI OyTH TMOHIMPEHI Ha POCIACHKUX
YUHOBHHUKIB, BIJMOBIIAJIbHUX 32 (DICKAJIBHY TOJIITHKY.

2. Pociiiceky demepaliiro CriJi BU3HATH JIEPKABOIO-CIIOHCOPOM TEPOPHU3MY Ta
BHECTH JI0 YOPHOTO CHUCKY MiXHapoAHOi rpynud 3 OOpoTbOM 3 BIIMUBAaHHSAM
rpomieit (FATF). 'asnpoMOank MOXe 3aJUITUTUCS €UHOI0 YCTAHOBOIO B pd auis
omeparlii 3 HeCaHKIIMHUMU ToBapamu. Jjis 1poro Homy morpiOHO mpuadaTu
CrieliaJIbHY JIIEH3110, SKa J03BOJIUTh BUKOHYBAaTH OOMEKEHY KIJIbKICTh OIeparii i
MOBHICTIO OJIOKYBATH 1HIII PO3paXyHKH.

3. HeoOxi/THO 3aBepIIMTH PO3PUBAHHS €KOHOMIYHUX BIJIHOCHH 3 POCI€l0, ii
CJIIJI BUKJIIOYMTH 13 3axigHUX (QOHIIB 1 komnaHiid. Kommanii Ta mpuBaTHi 0coOH
MOBUHHI BTPATUTU AOCTYI 10 1HBECTULIIMHUX Ta 1HIIMX KOHCYJIbTALIHHUX MOCIYT,
YOPABJIIHHS KamiTajioM 1 poOOTH Ha KPUNTOBAIIOTHUX pHUHKaX. [pymna mporoHye
NOJajblIe 3alpOBaPKEHHsSI MOBHUX CAHKIIA MHPOTH BCIX POCIMCHKUX OaHKIB 1
(h1HaHCOBUX yCTAHOB.

4. HeoOXimHO HmOCATTH 1HCTUTYIIHHOI 130iswii pocii. s  1poro
MPOTIOHYETHCS 3AMPOBAAUTH KOPCTKUN KOHTPOJb 3a (DIHAHCOBHUMH OMEPALISIMU 3
pociiicekoro denepartiero. CyBopuil IeHTpai30BaHUN KOHTPOIb 1 pPeryItoBaHHS
POCIICHKOI TOPTiBI1 JOTIOMOKE 3a00IMTH KPa1’KI[1 TEXHOJIOT1M Ta IHTEIEKTYaJIbHOT
BJIACHOCTI, 0COOJIMBO TOBApPIB 1 MOCITYT MOABIHHOTO Mpu3HadeHHs. J[0 pociiichKux
KOMITaH1i Ma€ 3aCTOCOBYBATHUCS IIMPOKUN EKCTIOPTHHUI KOHTPOJIb.

5. 3anpoBaguTH HOBI MEXI MPO30POCTI Ta PO3KPUTTA 1HPOpMALIi Mpo
KOMITaHi1, $Ki CHIBIPAIIOIOTh 3 POCIEI0, MJii TOCWICHHS THUCKY pPHHKY Ta
rpoMajicbkocTi. HeoOXiHO TOCHUIIMTH BHUMOTHU JO CHIBIOpalll 3 POCIMCHKOIO
denepaili€ro Ta BCTAaHOBUTH MIACTaBU ISl 3ACTOCYBAaHHSI BTOPUHHUX CaHKIIH [6].

3 MOYaTKOM MOBHOMACIITAOHOTO BTOPTHEHHS P HA TEPUTOPIIO0 YKpaiHH
CaHKIIIIfHa MOJIITUKA B HaIllli KpaiHi HaOys0 MacoBoro xapakrepy. 9 BepecHs 2022
poxy MiHICTEpCTBO €KOHOMIKM YKpaiHu 3aTBepauiio nmpoekT KoHmemniii gepxaBHO1
cankmiitHoi momituk [ 14]. Konnenist mependadae 017111 CHCTEMHU, 3BaXKCHHI Ta
CTpaTeriuHui MiIX1J 10 CAHKIIMHOI MOMITHKH, 0COOIUBO IIOA0 OCi0, siIKi OepyTh

y4acTh Yy BifiHI pocii IpOTH YKpaiHU Ta CTBOPIOIOTH 3arp0O3U HAIllOHANBHIN Oe3melli.
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Po3pobniennii Ta 3anponoHOBaHUN MPOEKT KOHIEMIi mepeadadae OUIbII
CUCTeMHMH, 30aJlaHCOBAaHUM Ta CTpaTeriyHUN MAXi JO pO3poOKH Ta
BIIPOBA/KCHHA CaHKIIHHOT momTHKU. CaHKIII — JyXe Ji€BHi I1HCTPYMEHT.
[IpaBunbHE X BUKOPUCTaHHS MOXKE 3a0€3MEeYUTH came Ti Pe3yJIbTaTh, K1 BiJ HUX
ouikytoTbes. [loku 1o caHkmiitHa momiTuka YKpainu Oa3yBajiacs HacamIiepen Ha
HIBUKOMY pearyBaHH1 Ha BUKJIMKH. OHAK 332 CHCTEMHOTO MiIXOAY CaHKIIi MOXKYTh
MaTH OUTBIINHN BIUIMB Y€pe3 CepeHbO- Ta JOBIOCTPOKOBE IUTaHyBaHHs. CaHKIIi €
HE TUTbKU 1THCTPYMEHTOM peakilii, a it ynepemkeHocti. Lle dinocodis, 3aknanena B
koHrent(ii. CaHKIIi MalTh CTaTH HAWUMOTYXXHIMIUM Ta HalleEeKTUBHIIINUM
IHCTPYMEHTOM BIUIMBY Ha 1HO3EMHI JAEp>KaBH, IOPUIAUYHUX Ta (QI3UYHHUX OCIO, SKi
OepyTh yd4acThb 30KpeMa y BIMHI pocii NpoTH YKpaiHW, 110 3aBHa€ IIKOIU
HaIllOHAJIBHUM 1HTEpecaM YKpaiHM Ta CTBOPIOE 3arpo3y HaIllOHANIbHIN Oe3merri
HAIO1 JEPKABU.

13 nmumns 2023 poky OyB nmpuitHsaTuit 3akoH Ykpainu «IIpo BHeCeHHSs 3MiH 10
JESKUX 3aKOHOJIAaBYMX aKTIB YKpaiHW 100 3aCTOCYBAHHS CaHKIIA», SKHUM
CIIPSIMOBAaHMI Ha:

— YIOCKOHAJICHHS TIOPSJIKY 3BEpHEHHS MaliHa (Di3UYHHUX Ta FOPUIMIHUX
0C10 y JTOX1J1 IepKaBH BiMOBIIHO J0 3aKOHY;

- 3a0e3MeUeHHs HAJIEKHOTO PO3MISAY CAaHKIIAHUX crpaB Bumum
AHTUKOPYMIIITHUM CY/IOM;

- CTBOpPEHHS JlepkaBHOTO peecTpy CaHKIIIH;

— BHECEHHS 3MIH 40 cTarti 51 3akoHy, SKMMHU BCTaHOBIIOETHCS
O0COONMMBUI CTPOK 3BEPHEHHS JI0 Cydy, a camMe Ha Tepiol Aii BOEHHOTO CTaHY,
BCTAHOBJICHOTO YKa3oM llIpe3nneHta YkpaiHu mpo BBEACHHS BOEHHOIO CTaHY B
VYkpaini a0o B okpemiit iioro micieBocTi [11].

3 MeTor opraHizailii B3aeMOii Ta CIIBPOOITHUIITBA JJIsI BIOCKOHAJICHHS
nepkaBHoi caHkiiiHo1 nomituku Amapar PHBO Tta bropo exoHomiuHOi Oe3mexu
ykiand Memopanaym mipo criBnpaiio [11]. 3riiHo 3 MeMopaHIyMOM, CTOPOHH,
30KpeMa, 3I1HCHIOBaTUMYTh JOCHIUKEHHS Ta aHam3 Yy cdepl HOCHIECHHS

CIIPOMOKHOCTI CaHKITIHHOT TIOJMITUKH, OOMIHIOBATUMYTHCS 1H(OPMAIIIEIO IIOI0
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BIIPOBA/PKEHHSI Ta MOHITOPUHTY i1 €()eKTUBHOCTI Ta 3aCTOCYBaHHS BIJAMOBITHOIO
3aKOHOJIaBCTBA TOI10. CTOPOHM JJOMOBUIIUCS OpaTH y4yacTh y pealtizallii Jep»KaBHUX
1HIIIaTUB 3 MUTaHb, 0 BIIMOBIIAI0Th METI Ta TEMATHUIll MEMOPAHIyMY, PO3POOIISTH
METOIMYHI peKOMeHAaIlli Ta iHI iH(OpMaIlliHI MaTepiaau y 3a3HadeHid cdepi
CHIBIIpalli, yTBOPIOBATH CILJIBHI pOOOY1 IPyTH, 1HIII KOHCYJIBTAaTUBHI Ta EKCIIEPTHUX
acoIriallii, MpoIo3uIIii MOI0 PO3POOKH KOHIIEMIIIM Ta cTpaTerii y cdepl CaHKIIii
[2].

HarionanpHe areHTCTBO 3 MHUTaHb 3aMOOIraHHS KOPYIIii SK HEHTpaJIbHUN
OpraH BMKOHABYOi BJIagu 31 CIELIAJbHUM CTaTyCOM, CTBOPHB OKpPEMHI MOpTai
«BiiiHa 1 cankuii». OCHOBHA MeTa MOpTay — IHPOPMYBATH ypsIIU KpaiH-MIAPTHEPIB
Ta TPOMaJAH YKpaiHU MPO BXKE 3alpOBAKCHI CAHKI[li Ta BUMAraTH PO3LINPEHHS
CaHKIIIMHUX CIMCKIB MPOTU THX, XTO TaKOX Hajae (piHAaHCOBY Ta 1H(OpMaIliitHy
HNIATPUMKY BiifHI. Lle 103BOMUTH YMHUTH MAKCHUMaJIbHUW THCK Ha CIIBYYacCHUKIB
BIfHM Ta HaOMM3UTHU NiepeMory Ykpainu. 3 iHdopmaiiii, sika po3MillieHa Ha TopTal,
MO’KHA [TOOAYUTH, SIK1 KPaiHHU 11I€ HE 3aIIPOBa MM CAHKIII1 11010 KOHKPETHOI 0co0H,
HE3aJIE’KHO BiJl TOTO, YA BOHM BKe NepeOyBaroTh M1/l CAHKIISIMU B 1HIIUX KpaiHax.
[le MoXxe MOMOMOITH MIBUIIIE CHHXPOHI3YBAaTH CAHKIIIWHI CIUCKH Ta OOMEXKHUTH
MOKJIMBOCTI yXWJIEHHS BiJ caHKuUii. Po3romomenHs indopmariii npo oaeu, sxi
HIATPUMYIOTh BIHY POCii IpOTH YKpaiHu, MOXKE MPU3BECTH JO TOTO, IO BOHH
MEPEOCMUCIISITH 1 IPUMTUHSATH CIIBIPAIo 3 pd. PYHKINT MOpTaATY TAKOXK T03BOISIOThH
MOBIJOMJISITY PO aKTUBH LMX JIIOJIEH, IO JOTIOMOXKE 3aMOPO3UTH Ta KOH(DICKYBaTu
aKTUBU ISl BITHOBJCHHS YKpaiHM, a00 X TOBIJIOMUTH IIPO BIJOMI BHITAJKU
YXWJICHHS B1Jl CAaHKIII}.

Bapro 3a3nauntu, mo HamioHaibHe areHTCTBO YKpaiHU 3 MUTaHb BUSBICHHS,
pO3IIYKYy Ta YIpaBIiHHA KOPYMUIHHUMHU Ta I1HIIMMH 3JOYMHHUMH aKTUBaMHU
(APMA) na nouarky 2023 poKy BHUTpaTWiIO Ha motpedu aep;koboponu e 370
MUIbHOHIB TPUBEHb — II€ HaAWOUIbIIAa CyMa KOH(ICKOBAaHMX KOIUTIB 3 MOYATKy
BceocspkHOi BiWiHW. 3a HampaBiieHHSM ATEHTCTBa 3 TpUAOAaHHS BIHCHKOBUX

oOmiramii. 3arajsioM 3aBASKHU KyIIBII OOJiraiiii 10 OHOIKETY BXKe MepepaxoBaHO
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noHay 1,2 miupa rpH, a 6€3 BUKOPUCTAHHS 1HCTPYMEHTY LIIHHUX TamnepiB — MOHAJ
300 muiH TpH [APMA].

CaHkii 3aCTOCOBYIOTBCS /IO TPOMAAsiH YKpaiHM Ta IOPUAUYHUX OCI0,
3apEECTPOBAHUX BIJAMOBIIHO J0 HAIIOHAJIBLHOTO 3aKOHOAABCTBA, KPIM 1HO3EMHHUX
rpoMajisiH, 0ci0 0e3 rpoMajiIHCTBA Ta TPOMAJICHKUX OpraHizalliif, y cTaTyTax SKHX
nepeBakae 1HO3eMHUM KariTtan3. 30KpeMa, CaHKIINHI 0OMEXKEHHs Il TPOMasH
VYkpainu nependaydaroTh: 1) 3aMOpOKEHHS aKTUBIB — TUMYAcOBE OOMEKEHHS MpaBa
0CO0OM KOPUCTYBATHCS Ta PO3MOPSIKATUCS CBOIM MaifHOM; 2) 0OMEKEeHHS TOPTiBIIi;
3) oOMeXeHHsI, 4YacTKOBE a00 MOBHE MPUIMHEHHS TPAH3UTY PECypPCiB, MOJIBOTIB 1
MepEeBE3CHb uepe3 TEPUTOPII0 YKpaiHW (MOBHE MPUNUHEHHS); 4) 3anoOiraHHs
BHUBEJICHHIO KamiTaly 3a MeX1 YKpaiHu; 5) 3yIMHEHHS roCloAapChKo-()IHAHCOBUX
3000B's13aHb; 0) aHyJaIOBaHHA a00 3yNMUHEHHs Jii JIIEH31M Ta IHIIUX J03BOJIB,
OTpUMaHHS (HasIBHICTh) SIKUX € 00OB'SI3KOBOI0 YMOBOIO JIJIS1 IIPOBAIKEHHS TTIEBHOTO
BUJIy IISUTBHOCTI, 30KpeMa aHyJIIOBaHHS a00 3yNMUHEHHS i1 CeIliaJbHUX J03BOJIIB
Ha KOPUCTYBAHHS 3eMJIet0; 7) 3a00poHa y4JacTl y IpuBaTU3allii, OpeH/ Il Jep>KaBHOTO
MallHa pe3uJCHTaMH 1HO3EMHOI Jep)KaBM Ta o0co0amH, SKI MOpsAMO UM
OTIOCEPEKOBAHO KOHTPOIIIOIOTHCSA a00 AIIOTh B 1HTEpEcax PE3UJICHTIB 1HO3EMHOI

Jiep>KaBu, TOIIIO.

BucHoBkHM 10 po3ainy 2

CaHKIIHHUN TUCK HA POCIACHKY €KOHOMIKY pO3movaBcs micist anekcii Kpumy
Ta yactuHu Tepuropii Joneupkoi Ta Jlyrancekoi obnacreid Ykpainu y 2014 por.
[licns mouaTky TOBHOMACIITAOHOTO BTOPIHEHHS pociiickkoi ¢denepanii Ha
TEpUTOPit0 YKpaiHu, ojHiel 3 HaHBU3HAYHININX TOIIH OCTAaHHBOTO ASCATHINTTS IS
BCHOT'O CBITY, sIKa TOPKHYJIAcs KOKHOI KpaiHU CBITY Ta CBITOBOT EKOHOMIKH B LILJIOMY,
IIMBUTI30BaHMM CBIT MaB NeBHY peakilito, 30kpema CIIA ta €C. CIIIA Tta kpainu
€C po3pobmiin Ta 3ampoBaIWIN HU3KY CaHKI[IH MPOTH KpaiHU-arpecopa 3 METOI0
€KOHOMIYHOTO THUCKY Ta BIUIMBY Ha 30BHIIIHIO TMOJITUKY POCIMCHKOI (eaeparrii.

CaHkuii cTaJd CHOpaBXHIM BHUKIUKOM JIi POCIHCHKOI €KOHOMIKM 1 HETraTUBHO



48

BIUIMHYJIM Ha OLIBIIICTh Taldy3eld €KOHOMIKH, TOPTIBIIIO, €EKOHOMIKY Ta J00poOyT
HACEJICHHS KpaiHu.

AHaI3yI0uu MaKpOCKOHOMIYHI HACHIJIKH 3alPOBA/KEHHS CAHKIIH, MOXHA
3pOOUTH BUCHOBOK, 1110 HA TaHUM MOMEHT BOHU OYyJIH JOCUTH JECTPYKTUBHUMU Ta
MaJIi 3HaYHWI BIUIUB Ha €KOHOMIKY POCIHCHKOT deaepairii.

Sk 3a3HaueHo B KepiBHUX MPUHIIMIIAX 3aCTOCYBaHHS CaHKIIIA €BpONEHCHKUM
Co1030M, BOHU HE € KapaJdbHUMU 33 CBOEIO MPUPOJIOI0, aJi€ MO CYTi MOJATAIOTh Y
BHECEHHI 3MiH Y MOIITUKY YH AISUTbHICTB IEBHOT KpaiH, 0coou uu ocodu. BomHouac
€C mnparHe MiHIMI3yBaTH HETaTMBHHUM BIUIUB 3aXOJlIB Ha HACEJCHHS YM 3aKOHHY
JUSTIBHICTD (P13UYHUX Ta FOPUIUYHUX 0C10. 3a3HaunMo, o €C BUKOHYE BC1 CaHKIIII,
BBeseH1 Panoezom OOH. Kpim toro, €C moxke mocunutu caskiii, BBeaeHi OOH,
3aMpoOBaAUBIIY OUTBII KOPCTKI JOAATKOBI €EKOHOMIUHI 3aXO0/TH.

3 MOYaTKOM IMOBHOMAcCIITAOHOTO BTOPTHEHHS POCIMCHKOI (eaepaiii Ha
TEpUTOPit0 YKpaiHM CaHKI[IHHA TIONITHKAa B HamIi KpaiHi HaOyjga MacoBOIO
xapakrepy. 9 BepecnHs 2022 poxy MiHICTEpCTBO €KOHOMIKM YKpaiHM CXBaJIMIIO
IIPOEKT KOHLETLIT Iep>KaBHOI caHKL1MHOI nomTuku. KoHueniis nependadae O11bI1
CUCTeMHMH, 30alaHCOBAaHWN 1 CTpaTeriyHUN IMMAXIJ 0 CAHKIIMHOI TOJITHKH,
30KpeMa 1100 0cCi0, AK1 OepyTh y4acTh y BiiHI pOCii NPOTH YKPAaiHU Ta CTAHOBJIAThH

3arpo3y HalllOHaJbHIN Oe3Ieri.
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PO3/ILT 3
MEPCIEKTUBU BAOCKOHAJEHHS CAHKIITHOI MOJITUKHA

3.1. lasxu nigBuIeHHs e()eKTUBHOCTI CAHKIIII

EdexTuBHICTh CaHKINN MiABUINYETHCS, SKIIO BOHU BIPOBAIKYIOTHCS HE
OJTHIEIO KpaiHOIO, a KoaTiIiero KpaiH. MixkHapoHa CIiBIIpalls y BBEJACHHI CaHKIIIH
3MEHIIYy€ MOJITUYHY LIHHICTh KpaiHW, MO SKOi BBEACHI CaHKIli, TOOTO HaJIae
OUIBIIIOT JIETITUMHOCTI 3allpOBA/IP)KEHUM CAHKI[ISIM B 04aX MIKHAPOJHOI CIUIBHOTH
Ta 3MEHUIy€ IIKOAY JUIsl MOJITUYHOIO IMIJKY KpaiHU-IHILIATOpa CaHKIIH.
KonektuBHa (opma caHkiiii TakoX € Ouiblll €(pEeKTUBHOI B MIo0ai3oBaHii
€KOHOMIII1, OCKUIBKM BOHA JI03BOJISIE€ Kpallle KOHTPOIIOBATH IMIIOPTHI Ta €KCIIOPTHI
MOTOKH. | pynia EKOHOMIYHO PO3BUHEHUX KPATH KOHTPOJIIOE OLIbIIIE CBITOBUX PUHKIB
1 Mae OUTBIIMI BITUB HA CBITOBY TOPTIBIIIO, HIXK OKpeMa KpaiHa [46].

[TomiTuka caHKIIA 3aBkad OyjJa YMHHUKOM €KOHOMIYHOTO BIUIUBY abo0
npUMycCy JUIsl IPOTHAIl HallHEOE3MEeUHIIUM 3arpo3aM, 10 CTOATh MEpel CBITOM
(smepHa iporpama Ipany, [TiBaHiuroi Kopefd).

barato kpaiH 4acTo He MaJild BJIACHOI CAaHKIINMHOI MOJIITUKH, @& BUKOHYBAJIH
pilleHHs TPOBIIHKUX KpaiH. OJHAK CaHKI(li, B TOMY YMCJIl Ha HAI[lOHAJILHOMY PiBHI,
OCTaHHIM 4acOM CTalOTh BCE€ OUIBII MOMYJISIPHUMH, OCOOJTUBO B CUTYaIllii, KOJIA CBIT
CTUKAETHCS 3 TIOPUIHUMHU 3aTPO3aMHU, SIKI HE MiJISITaI0Th KJIACUYHOMY MPABOBOMY
PETYIIIOBaHHIO.

IToBHOMacmiTabHa BiifHA pocii MpoTH YKpaiHU € TpereAecHTOM, KOJU 3a
JIOTIOMOTOIO CAHKIII HaMararoThCsl BHUIPABUTH CHUTYaIll0 Ta 3MyCHTH arpecopa
MOBEPHYTUCS JO CTaryc-kBo. KoOMIIIEKC CaHKINA AOCHTHh IMUpokuil. OmHak
TPUBAIICTh Yacy, SIKMM 3HATOOMBCS JJIsl 3alIPOBAKEHHS TaKUX CAHKIIINA, CBIIYUTH
po Te, 10 Ha MI>KHAPOJTHOMY PIBHI HEMa€e BCEOIYHOTO PO3YMIHHSA Ta PO3POOIEHOT
TIOJIITUKH IIIO/I0 CAHKIIH SIK IHCTPYMEHTY CTPUMYBaHHS Y1 TTOKapaHHS.

SIKIO TIYMaYUTH CaHKILIT SIK HACTIAOK MOPYILIEHHS MI>KHAPOJIHOTO TpaBa, TO

e Oe33akOHHS 1 HEBpErynboBaHICTh. Ha BiaMiHy Big I1HIIMX Taimy3eil mpasa
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(LIMBUIBHOTO MpaBa, KPUMIHAIBHOTO TIPaBa), B IKUX YITKO BU3HAYEHO, SIK1 HACIIIKH
YeKaloTh Ha BHHHOIO, y CAHKIIAHIM MONITHII TaKOro pEryjJioBaHHS HEMAE.
BonHouac jxoHa KpaiHa HE Ma€e METO/IB OLIHKH €(EeKTUBHOCTI Ta BIUTUBY TaKHUX
CaHKI[IA, a TakoX OO0 €KTHBHUX KpHUTEpIiB iX 3acTrocyBaHHA. ToMmy cydacHe
PO3YMIHHSl CAHKIIIMHOI MOMITHUKHM Ma€ TMOJsAraTd B TOMY, IO CaHKII MPOTH
pociiichKol deaeparlii € nmepeayciM IHCTPYMEHTOM MIXKHAPOIHOT O€3IeKH, 3aXUCTY
HOPM MIKHApOJIHOTO MpaBa, MiATPUMKH HOTO0 BEpXOBEHCTBA Ta 3amoOiraHHs HOTO
MOPYIICHHSIM.

Ha HuHIIIHAOMY eTari OCHOBHOIO METOIO CAaHKIIIM Ma€ CTaTH MPUIUHEHHS
pPO3BUTKY BIHM B €BpoIMi, 3MEHIICHHS BIMCHKOBO-TEXHIYHUX MOXKJIUBOCTEH
JiepKaBU-arpecopa JIjsl BeIeHHs Cy4acHOI HACTyHaJIbHOT BiTHM Cy4YaCHUMH BHIaMU
30poi.

[ToniTuka caHKIIA TPOTU TOTAIITAPHOTO PEKUMY POCIHCHKOI (enepariii Mae
OyTH cHpsMOBaHAa Ha HAHECEHHS MAaKCHUMAJbHOI IIKOAW 3 METOI 3MEHIICHHS
MOMJIUBOCTEH pocCii BECTH arpecuBHl BIHHU, TOOTO B OOOPOHHOMY CEKTOPI,
npuiagoOynyBaHHl, CyIHOOyIyBaHHI, KOCMIYHIH Ta  PaKeTHO-KOCMIYHIN
MIPOMHUCIIOBOCTI, HAyKOBO-JOCHITHUX IHCTUTyTaxX. 1 TIOCTa4yajJbHUKH MAIIUH,
oOnagHaHHS, TEPEeIOBUX MaTepialdiB TOLIO, a TAaKOX CEKTOpH, SKI MAarTh
HaWOUIBIINI BIUIUB SIK IHCTPYMEHT TiOpUIHOT BiliHU: eHepreTHka, [T, memia.

MexaHi3M 3aCTOCYyBaHHS CIEIIAIBHIUX 0OMEXYBAJIBHUX 3aXOJ[iB MPUMYCY €
3arajJbHOMPUUHSITHM 1 CITyTY€ 3aCO00M BILIUBY Ha Cy0’€KTIB JaHUX, K1 MOPYILIYIOTh
OCHOBOIIOJIOKHI MDKHApPOJIHI JOKYMEHTH, a TaKOXX HaI[lOHAJIbHE 3aKOHOIABCTBO
OKpeMHX KpaiH. JIoCBiJ] 3ampoBaI>KEHHS CAHKI[IN 32 KOPJIOHOM IOKa3ye, 110 KpaiHu
MOXYTh 1X pealli3yBaTu sIK Ha OCHOBI pIllIEHb MIKHAPOAHUX OpraHi3aliid, 30Kpema
OOH, Tak 1 BiAMOBIHO 10 PIIIIEHB BIACHUX JIEPKABHUX OPTaHiB. 3ampOBaHKCHHS
cankiuiiit OOH e cnenuiuHuM npoiiecoM, IKMi BiANOBIIa€ CTATYTy MIKHAPOIHOL
iHcTuTyMil. Takum unHOM, MexaHi3M caskiii OOH mae cnenudiunuii xapakrep 1
CKJIa/Ia€ThCH 3:

Opranizamis  O0’egnanux Hamiii Mae TOBHOBa)KEHHS 3aCTOCOBYBAaTH

IPUMYCOBI 3aXOQU JAJISl BITHOBJIECHHS Ta MIATPUMKHA MIDKXHAPOIHOTO MHUPY MPOTH
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OyIb-KOi CYBEpEHHOI JIep>KaBH, HaBITh AKIIO BOHU HE € wieHamu Opranizaiii, y
BUIAJIKaxX, koyii Paga be3neku Bu3Hauae, 1o J1ii Oyb-5AKO01 3 HUX MOXKYTh CTAHOBUTH
3arpo3y ansa MmikHapogauit mup. I1 7 cr. 2 Craryry OOH koHkpetusye e
BU3HAYAJIBLHUN TPUHIIMUI, 3TAHO 3 SKkuM «CTaryT Hi B sikoMy pa3i He Hagae OOH
mpaBa BTPYYaTWCS y BHYTPIIIHIO KOMIIETCHINIFO KpaiHW», 3aCTOCYBaHHS
npuMycoBux 3axoiiB BiamnoBigHo no miaBu VII Craryry OOH He mnependauae
3aXO[1B 3 MUTAaHb HeNOTpUMaHHs CTaTyTy;

Craryr OOH Bu3Hayae CaHKI[IHY KOMIIETEHLIIO IHIIUX CYO'€KTiB
MDKHapogaHuXx BigHocuH. Hanpuxman, crarts 51 Craryty OOH BcTaHOBIIIOE TTpaBo
Ha «IHAMBIIyaldbHy a00 KOJEKTUBHY CaMOOOOpPOHY Yy pa3i 30poilHOTO Hamamy».
[IpoTte HaitO1IBIIE NIATBEPAKEHHS 1151 T€3a 3HAXOAUTh y 1. 6 cT. 2 CraryTy, 3riJIHO 3
saxuM «Opranizaiisa 3a0e3neuye, moob aepxKaBu, IK1 He € YWICHAMU, 1T BIATOBIIHO
JI0 X MPUHLMIIIB Y Tii Mipi, B AKIH 1€ HEOOX1AHO JJISl MIATPUMKHA MI>KHAPOIHOTO
Mupy Ta Oe3neku». JlopedHum y mpboMy KoHTekcTi € BuciiB . TyHkiHa, siKuii
Haronomye, mo «Craryr OOH He € 3BuuaiiHuMm noroBopomy». [lo-mepiie, 1e
paBOBa OCHOBAa MAiSUIBHOCTI YHIBEpCAJIbHOI MIKHAPOIHOI OpraHizamii Mupy 1
Oe3IeKy; Mo-aApyre, AepKaBW BHU3HAIW HOrO0 BHIIMM 3a BCl 1HIINI MDKHApOIHI
norosopu» [30].

Bapro wmaromocutu, 1mo KpiM BHUKOHAHHS BCIX CaHKIIH, BBeneHux Panoro
besneku OOH, €C moxe mocunutH caHkiii, BBeaeHl Pagoro besmexu OOH,
3aMpoOBaJAMBIIM OUIBII CYyBOpPl JOAATKOBI EKOHOMIYHI 3axoau. BaxmmBo, 110
oOMexyBaibH1 3axonu €C 3acTOCOBYIOThCA JHiie B Mexax topucaukiii €C. Lle
O3Hayae, 1110 BOHU 3aCTOCOBYIOTHCS 10 KOMIIaHIH 1 OpraHi3alliiii, ki po3TalioBaHi Ha
teputopii €C, Birouarouu noBiTpssHui npoctip €C, no rpomansn €C, He3anexKHO
BIJI TOro, Y BOHH 3HaxXomAThcs B €C, a TakoX 10 KOMIIAHIM 1 opraHizarliu,
3apEECTPOBAHUX 3TITHO 13 3aKOHOAABCTBOM JiepkaBu-wieHa €C, He3aleKHO BiJl
TOoro, posramoBaHi BoHn B €C um Hi. Hi. [li 3axomm Takox cTOCyOThCs (i
kommaniit €C y TpeTix KpaiHax 1 JisUTbHOCT1 KOMIAaH1H, sika TOBHICTIO 400 YaCTKOBO
3M1IHCHIOETBCS B Mexkax €C. €Bponeiickkuii Coro3 He yXBaJMB 3aKOHOJABCTBA PO

eKCTepUTOpiaibHE 3aCTOCYBaHHS CaHKLIN 1 3000B’s13aHUH 1HPOPMYBATH KOMMaHii,
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IIOJI0 SIKUX JII€ 3aMOPOXKEHHS aKTHBIB a00 3a00poHa Ha B’i31, PO Te, 10 BOHU
I1/IMaIa0Th 111 Taki 0OMEKyBaJIbH1 3aX0/IH.

3akoHompoekt Ykpainu «IIpo MOpsAoK BUKOHAHHS PIMICHH MIXHAPOTHUX
oprasizaiiiif Ipo 3acCTOCyBaHHs CaHKIIIi» BU3HAYAa€ OCHOBHI MPUHIIUIA BUKOHAHHS
pesomortii Pamqu besnekn OOH Ta pimeHb MDKHApOTHUX OpTraHi3aIliii 1010
3aMpOBa/PKEHHS MDKHAPOJHO-IIPABOBUX CaHKIIA. 3aKkoH, OOOB'S3KOBHM st
VYKkpaiHnu, BCTAaHOBIIOE€ TTOBHOB&)XEHHSI Ta OOOB'SI3KM OpraHiB JIEP>KaBHOI BIIAJU Y
3B'SI3Ky 3 HEOOXiJTHUM BUKOHAHHSAM 3a00pOH Ta OOMEXKEHb, IO MICTITHCS B
PILIEHHSX MPO 3aCTOCYBAHHS CAHKIIM. 3alpollOHOBAHO HACTYNHE BU3HAYEHHS
MI>)KHApPOJHO-TIPABOBUX CAHKIIIH: 1€ HEBIMCHKOBI KOJIEKTUBHI IPUMYCOBI 3aX0/H, 110
3aCTOCOBYIOTHCSI MI>KHAPOJIHUMH MIKYPSAJOBUMHU OpraHi3alisiMU MPOTU JIEPHKaBH,
sKa TOpPYLIye HOPMU MIKHApOIHOIO IpaBa, 3 METOI0 NPUMYCHUTU ii BUMHUTHU
MDKHAapOAHUN  3J0YMH, TPUIMHUATA Ta BIJUIKOAYBAaTH 3aMoJISAHY IIKOAY.
MiXHapOJHO-TIPAaBOBI CaHKIi MaloTh THUMYAcOBUM Xapakrep. MIiKHApOIHO-
MIPaBOB1 CAHKIIi HE MOBUHHI OyTH O1TBIII OOMEXKYBAIBHUMHU, HIXK Ti, IO epeadadeH1
B pe3omonisix Panu besneku OOH, a Takox y pillIeHHSIX MI>KHApOJHUX OpraHi3allii
4H iX OpPraHiB PO 3aMpPOBaKEHHS 000B’ I3KOBUX JIJIs1 YKpaiHu caHkiii [15, ¢. 241].

Hanaroun iHO3eMHHUM Jep:aBaM MPOMO3MIIT MO0 BKIIOYEHHS (DI3UYHUX,
IOPUIUYHUX OCIO Ta opraHizailiii 10 BIAMOBIAHUX CaHKIIHHUX cruckiB, CioyxOa
Oe3nekn Ykpainu Ta MiHICTEpCTBO 3aKOPAOHHUX CHpaB YKpaiHu 3000B’s3aH1
HaJaBaTl y Mipy MOXJIMBOCTI JeTalibHy 1H(oOpMalliio mnpo Takux oci0. ado
IOpUIMYHUX 0Ci0, BKJIIOUaOYu 1H(OpMaIlito, M0 CTOCYEThCS 1AeHTU(IKAIIT
¢b13uuHMX 0ci0, 1 iHpopMalilo, fKa MIATBEPIXKYE, MO (I3WYHI, IOPUIWYHI Ta
IOpUJIMYHI 0COOU BIJIMOBIAIOTH KPUTEPISM ISl BKIFOUEHHS /10 CITUCKY, BUKJIACHUM
y pesomtoisix Panu besnekun OOH.

3 mo3uuii BIUIMBY AaHTUPOCIMCHKMX CaAHKI HAa BJIAaCHY EKOHOMIKY Ta
CTaBJICHHS JI0 HEOOXITHOCTI MPOJOBXKEHHS pexuMy caHkiii kpainu €C MoxHa
YMOBHO MOAUTUTH HA TPU TPYIH:

1) xpainu, sxi 3a3HasU (a00 MOXKYTh 3a3HATH y pa3i MPOAOBKEHHS CaAHKIIIN)

3HAYHUX HETaTUBHUX HACHIJIKIB CAHKIIM, aje MaloTh YKOPCTKY MO3HUIIII0 MO0 iX
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nojaabinoro 3acrocyBanHs (Himeuunna, kpainu banrtii, [Tonsina, Beauka bpuranis
Ta iH.) ;

2) xpaiHu, Kl 3a3HAIM 3HAYHUX BTPAT 1 CXWJIBbHI JO MOCTA0JEHHS CAHKITIN
(Itamis, Icnania, CnoBauyunHa, YropiimHa, yacTkoBo dpaHiris);

3) xpainy, SKi 3a3HaU HE3HAUHUX BTPAT, aje BUCTYNAIOTh 3a MOCIA0ICHHS
caHKIi 3 momituyHuX MipkyBaHb (I'pewis, bonrapis, Kinp tomo). (V neskux
BUIAJIKAX CUTYyallid HE Taka OJTHO3HAYHA, OCKUIbKU BTPATH BIJUYTHI, aje CIIPOTUB
PEXKUMY CaHKI[IM HEMpOMOpLIHHO OIbIIKN, came 3 MONITUYHUX MPUYHH, SK,
HanpUKiIaa, B Yropimai un Yexii).

B anamitnyHux Marepiazax MDKHapOJHOTO LEHTPY IEPCHEKTHBHUX
JOCHIIKEHb «SIK 3p0OUTH aHTUPOCIMCHKI CAHKII €(PEKTUBHIMIUMMI» OKPECIECHO
MOTOYHY CHUTYyallli MIOAO 3aCTOCYBaHHS CaHKIM Ta 3alpONOHOBAHO IUISAXHU
NiABUIIEHHST e(ekTuBHOCTI caHkuid [41]. Ha aymKy ekcrnepriB, CaHKIIi, K1
CIPUSIIOTh TOBAJIEHHI0O a00 TMOCHA0JICHHIO PEXUMY ITyTiHA, MOXYTb CHPUSITH
nociabJIeHHIO MO3MIH Bopora 1 3MyCUTH Horo BiACTYNUTH. CaHKII MOXYTh 1
MOBUHHI CIIPUATH PO3KOJIy MPABJIAYO] €NITH POCIi, CHOHYKATH A0 KOHKPETHUX 1
10710 3MiHU PEXUMY ITyTiHA Ta MEPETIsily arpeCUBHOI IMIIEPCHKOT MOTITUKU 1IOJI0
Vkpainu. Tomy caskiii MarTh OyTH KOMIUIEKCHUMH 1 HE JOMYCKaTH >KOJHUX
MPOTaJINH.

Crnig 3BepHYTH yBary Ha Takl MPOTAIWHU, SK HEBKIIOYCHHS JESKHX
POCIACHKUX OJIIrapXiB J0 CAHKIIMHUX CIUCKIB a00 BUKIIIOUEHHS 3 CAHKI[IMHHUX
CIUCKIB YW HEBKJIOYEHHS [0 CAHKI[IWHUX CIHCKIB 4Yepe3 CyIOBl MPOIECH Ta
nporenypu. Ha mpaxTuill Bxke € mpereacHTH CKacyBaHHS ab0 00X0ay BaXKJIMBHX
IHAUBIOYaIbHUX CaHKIINA, 1 €Bponeiickkuii Coro3 HEOIHOPa30BO OOrOBOPIOBAB
CKacyBaHHS CAHKIIIN MPOTH ACSKUX POCISH Ha HIONTO CITAa0KUX MTPaBOBUX IT1JICTABaX.
Heski kpainm €C Bxe BIIKPUTO ariTylOTh 3a BUKIIOYEHHS OKpEeMHX OCi0 13
CaHKIIITHUX CITHUCKIB.

Tomy VYkpaina mae 4iTKO BHUCJIOBHUTH CBOi KOHTPApPTyMEHTH Ta BU3HAYUTHU
CBOIO MMO3MUILII0: Juie oQiliiiHa 3MiHa MO3MIII POCIMCHKUX OJIrapxiB, MyOaiyHe

3aCy/)KEHHS BIMHU Ta pPEXUMY IMyTiHA, MIATPUMKA YKpaiHU, B TOMY YHCIHI
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dbinaHcoBa, MOXe OyTH €IWHOIO IIIJICTABOIO I TEPEervIsay PEeXUMY CaHKIIIH.
Pociiicbki ojirapXxu B OCHOBHOMY 30CEpPEIKEHI B CEHEPreTHIl, MeTaIyprii Ta
¢dinaHcax, TOOTO THX CEKTOpaX €KOHOMIKH, SIKI € 3HAUHUM JKEPESIOM JTOXOIY IS
OJIIrapXiB IMYTIHCHKOTO pexuMy. [IokM y pOCIHCBHKHUX ONITrapxiB € MOXXJIMBOCTI
POIOBKYBAaTH MIXKHAPOIHY EKOHOMIUHY JiSUTbHICTh, HAJIATOKEHY POKaMH, PEKUM
nyTiHa Oyae 3arpo3010 Jijis BChOro cBiTY. HeoOXimHO MOBHICTIO 3a0JIOKYBaTH Ta
YCYHYTH HUIAXU 00XO/ly ICHYIOUHX OOMEKEHb, SIK1 BKpail HEraTUBHO BIUIMBAIOThH HA
BECh MEXaHI3M CaHKIIIA Ta HEJOCTATHRO BILNTMBAIOTH HA KpaiHy-arpecopa.

Cankmiina rpyna €pmaka-Makdorna 3anpornoHyBaia CTBOPUTH €IMHUN
CIIMCOK CaHKI[I{, COUCOK MOPYIIHHUKIB, YEK-JIUCT KOMMAHIMA 1 0CI10 MIJBUILEHOTO
PU3HKY, CHCTEMY «CBITJIO(OpPIB» JUIsl OLIHKH JOTPUMAaHHA KpAiHOK pPEXKUMY
CaHKIIIH, JaHI MOHITOPUHTY MPO POCIACHKY TOPTIBIIO 1 MOKpaIleHni OOMiH JaHUMU
MDK COIO3HHMKaMU. Big3HayaeTbes, 10 CaHKII MPOTH POCIi MEBHUM YHUHOM
BIUIMBAIOTh Ha ii €KOHOMIKY 4Yepe3 BHUBEISHHS OUIBIIOCTI 3aXiIHUX KOMITaHIH,
pYWHYBaHHS IIJIMX EKOHOMIYHMX 1 BHUPOOHMYUX CEKTOPIB, 3aMOPOKYBaHHS
MOJIOBUHU POCIHCHKMX MDKHApOJHUX pE3EpPBIB 1 HEMHHY4Ya BTpara OCHOBHHX
€BPOIEUCHKUX PHUHKIB pOCiichbKoi HaTH 1 razy. OgHak karacTpoiuyHUN BIUIUB
CaHKIII Ha pOCINChKY €KOHOMIKY OyB IOM’SKIIEHUI BUCOKUMH LIIHAMHU Ha Ha(TY 1
ras, a TaKO)XX HAasBHICTIO BHHATKIB 1 IUIIXIB I iX o0xoxy. Jleski mporajiuHu
BUSIBJISIFOTHCS Ta yCYBAIOThCS 3HOBY 1 3HOBY, HE B OCTaHHIO Uepry 3aBAsku yBa3i 3MI
Ta €KCIIEPTHUM AO0CIIKEHHAM. KpiM TOro, TOKyMEHT MPONOHY€E O1IbIII CUCTEMHUI
MIJIX1J 7O BCTAHOBJIICHHS MEX JJIS YIPaABIIHHS Ta PETyIIOBaHHSI EKOHOMIUHHMX
BIIHOCUH 3 pOCi€l0 — Mmiaxia «xojomHoi BidHu 2.0». lle Moxke BkiIrouaru
3aMpOBaPKEHHSI CIELIAIBHOTO PEKUMY TOPTiBJi 3 POCIChKOIO (denepaliieto, oo
MIHIMI3yBaTl TOPTIBIIIO Ta 3a0JOKYBAaTH HOCTYM J0 3aX1AHUX TEXHOJIOT1H, pUHKIB 1
(b1HaHCIB 10 IEPEXOAY JO MUPHOT 30BHIIIHBOT MOJITUKH [42].

Y cdepl TOpriBial MPOTOHYETHCS POMMUPUTH OOMEKYBAIBHI 3aXOAH
EKCIIOPTHOTO KOHTPOJIO MIOJ0: CTPATEriYHOI BHCOKOTEXHOJIOTIYHOI MPOMYKIIIT
(oOnmagHaHHA 171 3pIHKEHOTO  Ta3y, KaTajgiThyHa o0poOka, MIKpOYiNH,

HAMIBIOPOBITHUKHK); TOBapiB Ta TEXHOJIOT1M MOJABIMHOIO MPU3HAYEHHS, METAJIB,



55

MIHEpaIiB, py/ (TUTAHOBI, XpOMOBI, Mi/IH1, MOJIIOICHOB]) 1 TOTOBOT MPOAYKIIIT 3 1X
BUKOPHUCTAHHSIM; TMPOMUCIIOBOIO  IMPOTPAMHOTO  3a0€3MEUEHHs;  TEXHOJOT1N
cynHoOynyBaHHS.  Tako  TMPOMOHYETHCA  3alpPOBATUTH: OOMEXKEHHS  Ha
eKCIUTyaTaIio HahTOCXOBUIIL JJIsl TAHKEPIB 1 BAHTAXKHUX CYJICH; TTIOBHE eMOapro Ha
IMIOPT METaliB, MiHEpaJIiB, CYITyTHIX MPOMHUCIOBHUX TOBapiB, XIMIYHOT MPOAYKIIIi,
mjacTMac 1 TYMH, JIEPEBHMHH Ta MHJIOMaTrepiajiB, JOPOTOIIHHOTO KaMIHHS Ta
KPUTHYHOTO 0OJaHaHHs (ra30BUX TypOIiH Ta iX KOMIIOHEHTIB) 3 pocii Ta G1mopyci;
pO3ipBaHHA CHUTHHUX TOBrocTpokoBux KoHTpakTiB 3 OIIK pociiicbkoi penepariii Ta
O110pycl; MoBHE eMOapro Ha pociiicbky HadTy, HAQTOMPOAYKTH, ra3 1 Byruwis [18].

Ha nmymky pAocCHigHUKIB, TOBHE BHKOHAHHS 3allpOIMIOHOBAHUX HOBHUX
OOMEXYBaJIbHUX 3aXOJlIB TOCWJIWTh 3alpOBaJKEHI CaHKIli, 3a0e3MeuuTh iX
e(eKTUBHICTh, CIPUATUME MOJITHUIIl 3TYPTOBAHOCTI 3 KpaiHamu €C Ta 3a0€31e4nTh
HNIATPUMKY CEKTOpPIB 1 MIANPUEMCTB YKpaiHW, SIKI CYTTEBO MOCTPaXIajlu BiJl
OOMOBUX JIiii, a TAKOXK BIIHOBJICHHS peCypCHOi 0a3u.

[Tomryk mpeBEeHTHBHUX 3aXO[IB JJIsi MOCTIMHOTO TMOCUJICHHS CAHKIIIIHOTO
TUCKY Ta JOCSTHEHHS MaKCUMAJbHOTO €(eKTy Bl CaHKIIN mMae OyTH CBiIOMUM
3yCWJUIAM TT030aBUTH arpecopa MOXKIMBOCTI YHUKHYTH CAaHKIN Ta MPOJOBKYBATH
(diHaHCYyBaTH 3J0YMHHY BiliHY mpoTH YkpaiHu. ToMy pO3BUTOK Ta MOMIHOIEHHS
dbopmary nonansinoi cribnpaili Ykpainu 3 €C Ta MIXKHAPOJITHUM CITIBTOBAPUCTBOM €
came JO0JaTKOBUM apryMEHTOM [IJIsi HaJaHHS YKpaiHl JOTMOMOTH HaWOUIbIIMMU
KpaiHaMH-JOHOPaMHU B YCIX IOPUCAMKLISX Y paMKax 1HIIATUBU LI0J0 OHOBJIEHHS
r100aIbHOT apXiTEKTypH 0e3mneKku (TIoTyKHa Moisl, 0e3 1aTH).

MinictepctBo oOopoHu VYkpainu mnpuiiHsio Haxa3z «IIpo 3arBepmkeHHs
[Topsinky peanizaiiii BUIIB CAHKIIM Ta MOHITOPUHTY iX €(pEKTHUBHOCTI B CHUCTEMI
MinictepcTBa 000opoHU Ykpainu» [23], B AKOMYy BH3HAuUajJ0 MEXaHI3M peaizarlii
CHellaJbHUX EKOHOMIYHMX Ta IHIIMX OOMEXYBaJIbHUX 3axOMiB (CaHKIIN) Ta
MOHITOPUHTY X €(hEeKTHBHOCTI, (POPMH, METOM Ta KIFOYOBI MOKA3HUKHU peaizarlii
BU/IIB CAHKI[IA 1 MOHITOPUHTY iX e(peKTUBHOCTI B cucteMi MiHicTepcTBa 000pOHU
VYkpainu. MoHITOpUHT €(pEeKTUBHOCTI CaHKI[IH 3IIMCHIOIOTh CTPYKTYPHI HiAPO3a1IN

(BimmoBigaibHI 0COOM), SIKI BIAMOBIIAIOTH 3@ peaii3allif0 OKPEeMHUX BHUIIB CAHKIIIH
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BIIMOBIZTHO JIO TMPHUHIMIIB CHCTEMAaTMYHOCTI Ta CHUCTEMHOCTI, PEaJiCTUYHOCTI,
JIOCTaTHOCTI1, KOMIUIEKCHOCT1, 00’ €KTHBHOCTI.

ETtanmamu MOHITOpHHTY €:

— 30ip, BUBYCHHSI Ta aHaJI3 1H(pOpMAIIlli Tpo 0ci0, T0 SIKUX 3aCTOCOBaHI
CaHKIIi, CTPYKTYpHHUMHU T1IPO3/i7aMHu, sIKl OepyTh y4acTh y peati3allii CaHKITIH;

- y3arajJbHEHHs PE3yJbTaTiB Ta OOJIK pe3yJabTaTiB MOHITOPUHTY
e¢(DEeKTUBHOCTI  CaHKIIM, BH3HAYCHHA 1X e(PEKTUBHOCTI  BIJAMOBIIAJILHIM
CTPYKTYPHUM MiAPO3ILIIOM;

- MIJrOTOBKAa BIAMOBIAAJILHUM CTPYKTYPHUM MiAPO3iIoM 1H(MOpMAaIii
PO pe3yJIbTaTH MOHITOPUHTY €(EKTUBHOCTI CAaHKIIM A0 Jep>KaBHUX OpraHiB, 110
MOBHOBAXECHb SIKMX HAJICKUTD 3a0e3MeUeHHs (pOpMyBaHHS Ta peatizallis I1epxKaBHO1
MOJIITUKH Yy c(epl, IKa CTOCY€EThCS 3aCTOCYBAaHHA CaHKLIN [23].

EdexTuBHICTh KOHKPETHUX BU/IIB CAHKIIIM, 3ACTOCOBAHUX JI0 IOPUIUYHHX Ta
¢b13U4HUX 0C10, MOKe OyTH OIIHEHA SIK: «CaHKLIi €()eKTUBHI»; «CAHKLII €()eKTHUBHI
YaCTKOBO»; «CAHKLIi HEEPEKTUBHI.

3aBmaHHsS 1IOMO 3a0e3MeYeHHS EKOHOMIYHOi Oe3meKku Ta 3a0e3leueHHs
BUKOHAHHS KOMITJICKCHUX CaHKI[ii BUKOHYIOTh TaKOXX TIPaBOOXOPOHHI OpraHu
KpaiHd. Y CBOIO 4epry, paBooxoponHi opranu, a came HAK3, CBY, HII Tta ixmii,
30Cepe/PKeHI Ha 3acTOCyBaHHI IIMPOKOMACIITA0HOI CTpaTerii  MiXKHApOIHUX
CaHKIIA JUIsl BUSABJICHHS Ta OOIIYKYy akKTHUBIB (PI3MUHMX Ta IOPUIUYHUX OCIO,
3a3HaueHuX y BiAnoBinHux pimenasx PHBO ta Pagu o6oponn Ykpainu.

MacmtabHe BTOpPrHEHHsI pOCIAChbKOI (eaepalli B YKpaiHy CTajao OJHUM i3
TOJIOBHUX MMHUTaHb MIKHAPOAHOI MOJITUKU. CaMe BTOPTHEHHS CTajl0 OJHHUM 13
(dbakTopiB MOTIPIICHHS BIJHOCHMH MK YKpaiHOW, i1 3aXiIHUMH MMapTHEpPaMu Ta
pociero. KoH}uikT Mixk pociero Ta 3aX0/I0M € OTHUM 13 HAUOUIBIINUX T€OMOTITHYHUX
KOH(JIIKTIB HAIIOTO Yacy, Y SKOMY POCis HaMaraeTrbcs BIAHOBUTH, PO3LIMPUTH Ta
30€perTu CBiil KOHTPOJIb HaJ YACTUHAMU CBITY, sIKI BOHA BTpaTujia MiCis po3nay
Pansacbkoro Coro3y Ta €KOHOMIUHOIO 3aHenagy Ta IoO0aJbHOrO KEPiBHHUIITBO.
Hapas3i iHo3eMHI mapTHEpH PO3MISAAI0Th KOHQUTIKT K JPYTY XOJOAHY BIMHY IOJIO

3axony Ta BiiiHY pocii npoTu YKpaiHu o0 YKpaiHu.
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Y cBoto uepry, VYkpaiHa Ma€ poO3pOOUTH JOBTOCTPOKOBY CTpPATEriio
MOJIITUYHUX Ta eKOHOMIYHMX BI1IHOCHH 3 POCIE€IO B «IIOCTCAHKI[IHHOMY» KOHTEKCTI,
HE MOCTabII0I0YM CBOIX MO3MUIIIN, OCKUIBKH HEOOX1THO PO3IVIsAaTH Pi3HI CLeHapil
PO3BUTKY MOCTCAHKIIMHUX BITHOCHH MK 3aX0JIOM 1 POCI€IO.

Omintoroun €()eKTUBHICT CaHKIIIH, HEOOX1THO BpaXOBYBaTH, 1110 TO3UTHBHUIA
pe3yJsbTaT 3a3BU4ail MOKHA O4iKyBaTH:

- y KOPOTKOCTPOKOBIH NMEPCIIEKTUBI, KOJIHM «CUTHAJIbH1» CAHKIIIT TOBOISTh
MOPYIIHUKY 0€3MepCHeKTUBHICTH HOTO MOJANBIINX IECTPYKTUBHUX A1 — TOOTO HE
BCTUTAIOTh MTPOSIBUTHUCS);

- y JOBIOCTPOKOBIM MEPCIEKTUBI, KOJIK B OKPEMIM KpaiHl B1AOYBatOThCA
€KOHOMIYHI1 3MI1HHU I11]1 BIUVIUBOM «OOMEXYBaJIbHUX», & MOTIM (Ha HACTYITHOMY €TaIll)
BXKE «IIPUMYCOBUX» CaHKIIIH, SIKI IPU3BOAATH JO CYTTEBOi 3MIHU B CYCILIbHO-
MOJIITUYHIN cuTyarlii (Ta, iMoBipHO, Biaau) [39, C. 29].

3 mouaTky pociiicekoi arpecii y 2014 porii KUTbKICTh HaKJIaJIGHUX CAHKINHN Y
pO3pi3i pi3HUX Jiep)KaB Ta IHCTUTYLIM 3pocTaja, MKOBUM BHSIBHUBCS 2022 pik —
15205 naknanenux cankuid (momartok A). Jlimepamu y 3acTOCYBaHHI CaHKIIIM

Buctynaioth kpainu €C (28,5%), CIIA (27,1%) (nuB. nonatok b).

3.2. JlocBix 3acTOCyBaHHfl CAHKIIH NMPOTH POCii OKpeMHUMHM KpaiHAMHU
€Bpocorosy

[Tepmra peaxkuis €C Ha moxii B YkpaiHi Ta Ha pedepenaym y Kpumy BinOymacs
nie B 6epe3Hi 2014 poky. €BponeichbKi KpaiHu pi3KO 3aCyIUIIN TaK1 /i1 Ta HE BU3HAU
pesynbratu pedepenaymy. Tomi x Oyau BBeaeHI 0OMEXKEeHHS 11070 21 YMHOBHUKA
pd [49]. HactymHoro wicsms oOMEXyBaJbHI 3axogu Oyiud JIOMOBHEHI 3a
1HIL1aTUBOIO €BponapiaMeHTy. 30Kpema, HIUIOCSs Npo BIAMOBY BIJ MPOEKTY
OyniBHUIITBA razonpoBoay "[liBAeHHMI MOTIK", MOXIMBICTh SIKOTO PAHIIIE AKTUBHO
obroBoproBainacs. Britky 2014 poky €C BKIIOUNB «IHBECTULIIHHY» CKJIaJ0BY B HOBI

CaHKIII1, 3T1IHO 3 AKOI €BPONENUCHKUI 1HBECTULIIMHUN OaHK 1 €Bponeicbkuii 0aHK
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pekoHCTpyKIii Ta po3BUTKy (€BPP) nmpununwim QinaHCyBaHHS HU3KH IPOEKTIB,
3aMpoIIOHOBAHUX PG 1 MPUITUHIIA BUIIJICHHS KOIITIB POCIMCHKIN deaeparrii.

VY paMKax ramy3eBHX CaHKIIIi €BPOIEHCHKI KOMIIaH1i 3a0JI0KyBaJii 1IHBECTHITI]
B 1H(pacTpykTypHi mpoekTu pd y Takux cdepax sSK TPaHCIOPT, CHEPreTHKa,
TEJIEKOMYHIKallli Ta PO3BUTOK MiHEPATbHO-CHPOBUHHOI Oazu. €C mnpuUIHUHUB
MOCTauaHHs OONaJHaHHS, CTpaxyBaHHS Ta (IHAHCOBUX TMOCIYT POCIHCHKUM
KOMIIAHISIM, IO CIEIiaji3yloThCs Ha CHUPOBHHI abo iHdpacTpykTypi. PiHAHCOBI
oOMexeHHs nepeadadany 3a00poHy Ha omepallii 3 [IHHUMH HarnepaMu 31 CTPOKOM
o0iry Oinpie 90 AHIB, BUNYIMICHUMH JAepKOianpueMcTBamu pd micis 1 ceprHs
2014 poky. [Jlo cnucky yBIMOUIM 30BHIIITOPrOaHK, 30BHIIIEKOHOMOAHK,
['azmpombank, Poccinbrocnbank 1 Omanbank. OOmexenHs €C BKIOYalu
OOMEXEHHSI Ha €KCIIOPT TOBapiB MOABIMHOTO BUKOPUCTAHHS Ta CYIYTHIX MOCHYT,
30poi, BIIICLKOBOI TEXHIKH Ta 00JaAHAHHS JJI1 HA(QTOBOT IPOMHUCIOBOCTI.

Ho xinms 2014 poky caHkIlli KiJibka pa3iB MOCUTIOBAIA. 3a00pOHY Ha
MOCTa4yaHHS TOBapiB MOJBIMHOTO MPU3HAUYCHHS MOIIUPUIIN HA IEB'SITh MIANPUEMCTB
BIMICHKOBO-TIPOMHUCIIOBOTO KOMIUIEKCY p(; mocTadaHHS B POCit0 OOMagHAHHS IS
PO3pOOKH MOPCHKUX HA()TOBHUX POJIOBHIIL, MOCUICHHS 0OMEXEHb Y 0aHKIBCHKOMY
CEKTOpi, 30KpeMa 3ab0poHa Ha orepalii 3 [MIHHUMH ManepaMu 31 CTPOKOM 00Iry
noHay 30 nHiB. 3rogom €C MPOIOBKUB CAHKIIIT IPOTH POCIMChKOT enepartii uepes
anekcito Kpumy ta micra CeBacronons no 23 yepBas 2023 poky. Tomy oueBuHO,
10 €C He BU3HAE Ta 3aCyXKy€e CripoOy He3aKOHHOT aHeKcii KpruMchKoro mBocTpoBa,
gKa CEpPUO3HO MOPYIIYyE MIKHAPOIHE IPaBO, YITKO JOTPUMYETHCS 3000B’SI3aHBb
I0JI0 MIATPUMKH CYBEPEHITETY Ta TEpPUTOPIIbHOI IUICHOCTI YKpaiHM B Ti
MDKHApPOJHO BU3HAHMX KOPJOHAX 1 MOBHICTIO MIATPUMYE TOJITUKY HEBHU3HAHHS
HE3aKOHHOT aHeKcil 11 TepuTopii [35].

3arasiom €C 3anpoBaauB caHkilii npoTu Maike 1500 oci6 1 250 opranizaiiit
3 pociiicekoi peneparrii micis anekcii Kpumy B 2014 porii Ta BropraeHHs B YKpaiHy
B moTomy 2022 poky. Cankiii €Bpomneiickkoro Coro3y mpoTu pocii 3 dacom
MTOCUJTFOBAaTUMYThCS Ta MATHUMYTh Jefaii OUTBIIMKA JOBrOCTPOKOBHH BIUIMB Ha

POCICbKY €KOHOMIKY. 3T1IHO 31 3BITOM, CAHKIIIi CyTTE€BO MOTIPLIMIA TPOMHUCIOBUIN
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1 TEXHOJOT1YHMM moTeHmian pocii. 11 Hacmiaku OyayTh MOCHUITIOBATHCS 3 4acoM,
OCKUJIBKM 3aXOU MaTUMYyTh CTPYKTYpHHId, JOBrOCTPOKOBHUM BIUIMB Ha OMOIKET
pocii, ¢piHaHCOBI pUHKHU, 1HO3E€MH1 1HBECTHUIIIi Ta ii MPOMUCIOBY Ta TEXHOJOTIUHY
0azy [48].

BrnuB cankiii Ha kpainu-wienn €C 6yB oOMexxeHUM, aje OyB «ITOMITHUM»
y neskux cdepax, TOJIOBHUM YMHOM 4Yepe3 KOHTP3aXOAH pocli Ta caMy BIWHY, IO
MPU3BEJIO JIO 3pOCTAHHS I[iH. Y HIJIOMY €BPOIEHChKa MPOMUCIIOBICTh CUTHAJTI3yBaJla
PO KUTbKa «CepHO3HUX» 3001B y JAHIIOXKKAX MOCTABOK, MOB’A3aHUX 3 IMIIOPTOM
PIIKICHHX Ta31B, TAKUX SIK HEOH 1 KCEHOH, SIKI BUKOPUCTOBYIOTHCS JIJIs BAPOOHHUIITBA
MIKpOCXeM. 3ali3HUYHl BaHTaxHi mepeBe3eHHs €C-Kurtaii depe3 pocito
CKOPOTUJIUCA. 3a00pOHa IMIIOPTY JIICOMPOAYKIIii, a TAKOXK POCIMChKI KOHTP3aXOAU
CIPHSUTA 3POCTAHHIO IIH 1 HU3Il MpoOJieM 13 MOCTauyaHHSM, 30KpeMa ¢daHepu Ta
nyoa.

Excriopr €C g0 pocii Ta iMOopT 3 pocii 3HM3WIUCH OuIbIn HiX Ha 50%
nopiBHAHO 3 2021 pokoM, 1110 MPU3BEIO J0 «OE3NPEreIEHTHOTO BIJOKPEMIICHHSD.
VY pe3ynbrari TEXHOJOTTYHO 3aJI€KHI TaTy31 MPOMHUCIOBOCTI CKOPOTUIIUCS OCOOIUBO
IIBUKO, TMPU IIHbOMY BHCOKOTEXHOJIOT1YHE BUPOOHUIITBO 3a3Hano 13% piuHmx
30uTKiB. OnHaK pd BIANOCS HAKOMMYUTH JEAKl Marepiaiu Ta 3aKylNUTH HHU3KY
3a00pOHEHMX TOBapiB Ta IHIIUX TEXHOJOTIM-3aMIHHUKIB 13 TPETIX KpaiH,
Biurouatoun Kuraii, Kazaxcran, Typeuunny ta O6’ennani Apadbcwki Emipatu.

VY 2023 poui maiixke TpeTuHa (enepanbHOro OIHKETy pocii Oyle BUTpauyeHa
Ha 000pOHY Ta BHYTPIIIHIO Oe3meKy. Pociiicbke BUpOOHUIITBO CTalll MUHYJIOTO POKY
Briayio Ha 7% mopiBHSAHO 3 2021 pokoM 1, sk OUIKy€eThCs, Briajae 1me Ha 10% 11poro
poxy. Kpim npsimoro BmuBy, iMIOpTHI oOMexeHHsT €C NpOHUKAIOTh TIHOOKO B
CepeMHy POCIMChKOi eKOHOMIKH [48].

23 uepBHs 2023 poky HaOyB unHHOCTI 11-#1 maker cankuiit €C npotu pocii,
MeTa SIKOr0 — OOMEXHUTH MPOAAXK 1 mepeaavyy 4yTIMBUX TEXHOJOTIH MOABIMHOIO
MPU3HAYCHHS] KpaiHaMm, $KI JOMOMaraloTh POCISTHAM OOXOIUTH OOMEXYyBaslbHI

3aXO/H.
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CnpoOyemo npoaHaiizyBaTi NPaKTUKY 3aCTOCYBaHHS CaHKIIM MPOTH POCIi 3
00Ky okpemux KpaiH €Bpocorody, 30kpema Yecbkoi PecryOmiku Ta bonrapii.
3p03yMiJio, 110 3 MOJITHYHOI Ta €KOHOMIYHOT TOYKH 30py ICHYIOUa PI3HHIS MIXK
Uexiero Ta poci€ro BIIIrpae KIOYoBY poiib. 3a oocsirom BBII pociiickka penepartis
Bumepekae Yexiro OUIBII HIXK y CIM pa3iB, 3a KIIBKICTIO 3aTyYEHHX 1HO3EMHHX
1HBECTHUIIIM — y TPU pa3u, 3a KUIbKICTIO HacelleHHs — y 14 pazis. BBII na aymry
HaceneHHs 3a [IKC pd cranoButs Ommzbko 0,7% BiJg aHANOTIYHOTO IMOKa3HUKA
Yexii, ane icHy€e 00'€eKTUBHA €KOHOMIYHA HEPIBHICTb.

VYCBIIOMITIOIOUM HACHIJIKK CAHKIIHM ISl 4e€ChKOI €KOHOMIKHM Ta BPaxOBYIOUU
nomTuyHi 11, y 2014 p. npem’ep-minictp b. Co00Tka po3misiaB aHTUPOCIHCHKI
CaHKII $K IOPHUIAYHO 3aCTOCOBYBAaHHUW 3arajlbHOEBPONEUCHKUN 3axiJl Ui
crabim3zalii curyarlii B Ykpaini. [Ipem’ep-MiHICTp 3a84BUB, IO CAHKIli € YACTUHOIO
BiAnoBial €C, 1 BIIKHHYB MOXJIHMBICTh 3alpoBaKeHHsT Yexi€ro 1HIUBIAyalbHUX
caHkiiii nporu pd. BogHouac miaBa ypsiiy BIAKWHYB TOCWJICHHS CaHKII SIK
MOXJIMBUW BUXIJ 13 CHUTYyallli, BBOKAIOUM, IO €CKajallisi eKOHOMIYHUX CaHKIIIH
JIMIIIE MOTIPIIUTh EKOHOMIYHY CUTYAIIiI0 B pOCIMCHKIN (efepallii, ajae He BIVIMHE Ha
3MiHY TTOJIITUKH pocii moao Ykpainu [59].

[Topsix 3 HeraTHBHUMU 200 «HEUTPATTLHUMIY TIOJTITHYHUME CHJIaMu B Yexii €
NPUXUIBHUKK MIATPUMKH Ta PO3BUTKY BiAHOCHMH 3 pocieto. Cepen HUX,
HacaMIiepes1, MPeJCTaBHUKHU O13HEC-CEKTOPY, SIKUX HAaWO1JIbIIIE IIIKABUTH POCIMCHKUIN
punok. Hanpukinan, MiHicTepcTBO MpOMHCIIOBOCTI 1 Toprieiil Yecbkoi PecnyOmiku
BKE 3pOOMIIO OI[IHKY MOXKJIMBHX HACIIIJIKIB Ha TTIOYATKOBOMY €Tarli 3ampoBa[KCHHSI
CaHKIII{ 1 yepe3 MOOOKBAaHHS I0JI0 TOPTOBEIHLHUX OOMEXKEHB BAKHUJIO 3aX0/1B, 11100
3aro0IrTM pI3KOMY TMOTIPHIEHHIO TOPrOBUX BIAHOCHH. YexXu NpUIyCKalIH, IO
BBE/ICHI OOMEKEHHSI HE CTOCYBATUMYTBHCSA JESKHX KIIOYOBUX YTON, 30KpeMa
KOHTPAKTIB POCIMCHKOI (efepallii Ha PeMOHT 'BUHTOKPHIIIB 3 JepkaBHO0 LOM
Praha, sixi HacmipaBmi BiOyucs Mi3HIIIE, HE3BAYKAIOYM HA TIOYaTKOB1 TOOOIOBAHHS
camMoi KOMIIaHii.

Jlesiki 4echbKl ypsiIOBII 3allIKaBJIEHI B PO3BUTKY €KOHOMIUYHUX BIJHOCUH 3

pociiicekoro (pemepartiero, He3BaXaKOUYHM Ha CAHKIII1, IPO IO CBITYATh IXHI 3asIBU Ta
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MPOJIOBKEHHS KOHTAKTIB MK JIBOMA JIepKaBaMH Ha Pi3HUX piBHAX. Tak, y 2015 p.
MIHICTp MPOMUCIOBOCTI 1 TopriBii Yechkoi PecniyOmiku S1. Mnaaek mijg gac BI3UTY
no0 €xarepuHOypra BHCIOBUB CTypOOBaHICTh 3MEHIIICHHSM OOCSTIB B3a€EMHOI
TOPTIBJII MK JIBOMa KpaiHaMu Ta OakaHHS MMOBEPHYTHUCS JI0 OOCATIB MOIMEPEIHbOI
TopriBii. MiHICTp 3BEpHYB yBary Ha HEOOXITHICTH 3a0€3MEYCHHS MiATPUMKA
YeChbKUX MPOEKTIB y pd [53].

Y 2015 pomi Yexis pa3oM 3 KiUIbKOMa 1HIIMMH KpaiHamu-uiieHamu €C
BHUCTyNaja 3a MOCIA0JICHHS CaHKIiM mpoTu pocii. Ile mo3Bomniao pociichKum
HAYKOBIISIM CTBEPJIKYBaTH, 110 «Yexis pazoM 3 iHImKMMU KpaiHamu LleHTpansHoi Ta
CxigHoi €BponM HaMaraerbCcsl 3alHATH NpPAarMaTU4Hy, CTPUMaHy, HPOMIXKHY
MO3UIIII0 MK CAaHKI[IHHUMU CKENITUKAMU Ta acTpyoamm» [34].

AHaT3yI04M CUTYaIlil0 B eKoHoMIM1 Yexii, ciij 3a3Ha4uTH, 110 B 111 KpaiHi,
Ha BIIMIHY BIJ HOJITUYHOI c(epu, HEMae MMPOKOIo lana3oHy JAYMOK MO0
cankiiit €C nporu pocii. YMOBU CaHKIIA pa3oM 13 mpobdieMaMu B POCIHCHKIM
CKOHOMIIII (HE3aJeKHO BIJ iX NMPUYMH) HE CHOPHUSIN TOKPAIIEHHIO MiSUTbHOCTI
KOMITaHii, y TOMy 4McCll W 4yechbkuX. bararo xommnanii y Yexii moBIJOMHIIA TIPO
TPYAHOII, 3 SKUMU BOHU 3ITKHYJAUCS y 3B'SI3KY 3 HOBUMHU TOJITUYHUMHU Ta
€KOHOMIYHUMHU ymMoBaMu. HailO1ibIl KpUTHYHI 3asiBU 3HOBY OyJIu XapakTepH1 sl
2014 poky, Ko7y 111e He MOXHa OyJ10 OI[IHUTH HACIIIKA OCTAHHIX CaHKIIIH, a aKTOPU
HE QJanTyBaJIKMCS 10 0OCTaBWH, IO 3MmiHuWauca. Hampukman, BmiTky 2014 poky
yecbka koMmanisi Hame, sika Bonozaina ¢padpukoro y Bomonumupceskiit oonacti pd 1
3aKyTOBYyBaja MPOIYKIIIO 3-32 KOPIOHY, X0U 1 HEBEJIMKY YacTKY, 3asiBUJIa PO HAMIp
orpuMmatn Biax ypsaay UYexii abo €C xkommeHcamiro 3a 30UTKH, 3aBAaHl
OOMEXYyBJIbHUMHU 3axofaMu. ToJl KOMIIaHisl OIlIHIOBaJla MOXJIUBI 30UTKHU
npubIN3HO B 4 MITEHOHU €Bpo. 3rogoM Hame Oinbiiie HE BUCYBAaB TaKUX BUMOT 1
0ayuB TOJIOBHY BTpATy BiJl CAaHKIIIM y TOMY, IO 3allJJAHOBaH!1 1HBECTHUIIII TOBEIOCS
BigkiacTu [51].

Yexis, sika ronoByBaia B €C 3 1 numasg no kinmg 2022 poky, 3apa3 pa3oMm 3
IHIIMMU JIepKaBaMU-WICHAMH TOTYy€ YeproBUi MakeT caHkiid npotu pd. Cankiii

nependayaroTh 3a00pOHY Ha IMIIOPT 30J10Ta 3 POCIi Ta PO3MIMPEHHS MEPEeNiKy
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TOBapiB IMOABIMHOTO NpPHU3HAYEHHS, 3a00pOHEHUX [JI0 EKCIopTy B pd, SKi
CTOCYBaTUMYThCS 3HAUHOIO MIpOr0 (hi3UYHUX OCi0.

Cankiiii €Bpocoro3y MpOTH POCIHChKOI demepartii Ta iXHI KOHTP3aXoau
HaOyBalOTh YMHHOCTI 3 MPUUHATTAM KO)KHOTO HACTYITHOTO CAHKIIMHOTO ITaKeTy,
X0ua CIoYaTKy 0arato eKCIepTiB, MOJITUKIB 1 MPECTABHUKIB O13HECY CIOAIBAIIUCA,
110 BOHU OyIyTh TUMYACOBUMHM. 3 MOJIITUYHOI TOUYKHU 30pYy MEPCHEKTUBU BiTHOCUH
MK Yexiero Ta pociichbKoro (peiepaliiero OCTaHHs BBaKa€ HEMPOAyKTUBHUMHU. BoHU
3anexarhb BiJ OaraTthox (hakTopiB, 30KpeMa Kypcy, SIKHi BizbMe €BpPOCOI03 MiCs
BUOOpIiB 10 €Bpomapinamenty, nomituku CIHIA B perioni, 3MiH y TODIAIaX
MOJIITHKIB, YPSAOBIIIB 1 013HeCMEHIB y camiil Uexii. 3BUYaifHO, EKOHOMIYHI IHTEPECH
Yexii BKa3ylOTh Ha Te, 110 YPSJIOBII, SKI BIAMOBIAAIOTH 3a 1€ CETMEHT Ta caMi
013HECMEHU, BTPATUBIIN BEIUKUN PUHOK 30yTy pd, MPOJOBKYIOTh IIYKAaTH HUIIXH
NIATPUMKA Ta TOJANBIIOTO PO3BUTKY POCIHCHKO-YECHKUX BIAHOCHH. , IO
BUPAXKAETHCS B aKTUBI3AIliT BIIHOCUH Ha PET10HATIBLHOMY PiBHI. 3 1HIIIOTO OOKY, POCis
HAMara€eThCsl aKTUBI3yBaTH AHTHYPSJOBY IPOIMAraHay B YEChHKOMY CYCHIbCTBI,
HNIATPUMYIOYM MITHUHTM MPOTECTY Ta LIYKAlOYM EKOHOMIYHI 1HCTPYMEHTH JUIsl
nocaadiieHHs a00 00xoy caHKIIii [36].

Cneundika pociiicbKoro BIUIMBY Ha boirapito B MOCTTOTaJITapHUI Mepiof
0a3yeTbCs HacamIiepe]] Ha IparMaru3Mi, a HE Ha TMOJITHYHHX IOIVIsAIax
TpeICTABHUKIB GOIrapchKol MOTITHYHOT Ta 6i3Hec-emiTh. neThes mpo HaB’a3yBaHH
cepell HaceseHHsT pycoUIbChKI CUMMATIi, 3T1HO 3 SIKUMH pOCis Oysia ICTOPUYHUM
corozaukoM bonrapii 3 XIX ct. [Ipore B mo6aibHOMY T€OMONITUYHOMY KOHTEKCTI
€BPOIEUCHKI Ta €BPOATIAHTUYHI IIIHHOCTI CKJIaJat0Th OCHOBY TPAEKTOPIi PO3BUTKY
Pecny6niku bonrapii.

[TopymmeHHs poci€ro HOpM MIKHAPOIHOTO MPaBa Mo BiTHOMICHHIO 10 YKpaiHH
BUKJIMKAJIO 3aCyIKE€HHs OIbIIOCTI OOJATrapChbKUX MOJITUKIB (32 HEBEIUKUM
BUHSITKOM) 1 OUTBIIIOCTI TPOMAJISIH, a YPSiA KpaiHU COJiapu3yBaBCs 3 MapTHEPAMH 3
€C y BBeZicHH] caHKIIIM TTpoTy pd. 3HAYHUIA BiJICOTOK JIOSIIBHOCTI TIPEICTAaBHUKIB
MOJIITUYHOI Ta JUIOBOT €JITH, a TaKOXK OOJrapChbKUX TPOMAJISIH B IIIJIOMY 10 pOCIi

3yMOBJICHHUM MTparMaTu3MoM 1 MO3UTUBHUM MO3UIIIOHYBAaHHIM POCIMCHKOT KYIbTypH
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B Oorapeekux 3MI, a He cumnari€ero 10 aBTOPUTAPHOT MOZEII1 PO3BUTKY Iy TIHCHKOT
pociiicekoi deaeparrii.

VY 3B’s13Ky 3 TPUBAIOYMMHU BIHCHKOBUMH J1sIMHU Ha cxoii Ykpainu Bocenu 2014
poxy €BponapiaMeHT NPHUIHSAB HOBY pesontoniio «Cutyarist B YKpaiHi Ta CTaH
BimHOCMH MK €Bpomeiicbkkum Coro3oM 1 pociero» [50]. Biamoimuo mo i€l
pesomtonii  kpainm €C NOBUHHI B OIHOCTOPOHHBOMY TMOPSAKY NPUITUHUTU
criBmpailio 3 p B enepreruuHiit cepi. Hezpakaroun Ha BC1 MOTEHIITHI BUTOAH, K1
Bonrapist Moria 6 oTpuMaru B pasi yCHimHoro 3asepieHHs «[liB1eHHoro moToxy»,
HEOOX1IHICTh Y3TO/IP)KEHOCTI 3 €BPONEHCHKUMU MapTHEpAMU BUMaraja JOTpUMaHHs
cninbHOI o3uilii €C.

BigmoBa Bim «IliBIeHHOTO TMOTOKY» BHUKJIUKaia OOYpEHHs cepel
MPEICTAaBHUKIB TOJMITUYHOTO MOJITUKYMYy boinrapii, ogHak micisi >KOBTHEBUX
napjiaMeHTCbkux BHOOPIB y sucronaal 2014 poky Oyno chopMOBaHO MOCTIHHMIA
ypAa1 Ha 4o 3 boprcoBuM, 1110 03HaAMEHYBaJIO KIHELb MOJITUYHOT KPU3H.

Hagith 3aroctpenHsi BifHOCHH 3 Poci€io He cnpusuio 301IbIICHHIO BUTpAT
OIOJKETHUX KOIWITIB 3 Oromkery bonirapii Ha BIMCHKOBY NMPOMHUCIOBICTh. 3TiIHO 3
BUMOTaMu AJIbSTHCY, HOTO YYaCHUKY MOBUHHI BUTpadatu He meHie 2% coro BBII
Ha TOTpeOM BIMCHKOBO-MPOMHUCIIOBOTO KOMILIEKCY. SKIIO MOpiBHIOBaTH LEH
noka3Huk y bonrapii ta i maptaepiB no HATO, To B kpainax banrii Ta [lonsi y
2015 porri 1eit moka3zHuk 3pic nmopiBHAHO 3 2014 pokom (B EcToHIi BiH nmepeBUIINB
2% y 2015 poui), HaromicTh y Bonrapii nieit mokasuuk 3uu3uBcs 3 1,32% a0 1,29%
[56].

Kpim Toro, He3Bakaroum Ha caHkIlii, Pocis 3anuiianacss OHUM 3 TOJIOBHUX
TOProBeJIbHUX MapTHepiB bonrapii Ta Oyna OAHMM 13 OCHOBHUX IMIIOPTEPIB
eHepropecypciB. «lasmpom» 1 «Jlykoim» 30epermu CBO€ JOMIHYBaHHS Ha
OonrapcbKOMy €HEpreTUYHOMY pHUHKY: 3a gaHumu LleHTpy Oomrapchbkoi
IpOMUCIIOBOCTI B MOCKBI, ByIJIeBOJHI cTaHOBWIN 76,4% Bin iMnopty bonrapii 3
Pocii na 5,3 mupz nonapis.

[Ilo cTocyeThbcst 0OITapChKOro €KCIOPTY, TO Pocist He Oyia BayKJIMBUM PUHKOM

st bonrapii B 1bOMYy HAmpsIMKy, 3HA9HO BIJICTAI0OYU BIiJ CBOIX MPOBIIHHX
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naptHepiB, Takux sk Himeuumna, Typewyuwmna, Itamis 1 HaBITH CyCiIHI KpaiHU
Pymynis ta I'pertist (excriopt bosrapii g0 pociiicekoi deaepartii B 2014 porii ckiiaB
707,3 miH. gonapis CILIA a6o 6mu3pko 3% Bix 3arajibHOTO 00CATY €KCIIOPTY), TOMY
3anpoBakeHe y cepnHi 2014 p. pociiicbke embapro Ha ToBapu €C (HakTUUHO HE
BIUTMHYJIO HA arpapHUil cektop ekoHomiku bomnrapii [45].

VY HacTynmHi poKM TemMa aHTUPOCIMCHKMX CaHKIIM cTajga MOMYyISpHOIO B
MOJITUIHOMY >KUTTI bonrapii. Y puTtopuiil €BpoCKENTUKIB CaHKIIT CTald IPUBOJIOM
JUIS  COLIIaJIbHO-€KOHOMIYHUX TpobieM Oodrapchbkoro cycmiabeTBa. OnHak
OUIBIIICTh MPUXWIBHUKIB TaKWX TOJMITUYHUX CHJI € Majao3a0e3neyeHuMu
rpoMajsiTHaMU, SIKi POCTO HE MOXKYTh OLIIHUTH MOXJIMBOCTI BIJIBHOTO MEPECyBaHHS
Ta BIJIKDUTUX PHUHKIB Tpalli, HE Mal4d JOCTaTHIX pecypciB Ta MpodeciiiHol
kBaidikarii [5].

3aranom craBieHHs bonrapii g0  aHTHpoOCiMChKMX — caHkKUId  €C
XapaKkTepu3yBajiocsi aMOIBaJIeHTHICTIO. Y ToM wyac sk ypsn  bomrapii
COJIiTapU3yBaBCsl 3 TO3UINEI0 CBOIX €BPOMEHCHKUX MApTHEPIB y MUTAaHHI HOBOI
«CAHKUIAHO» TMOMITUKU IIO0AO0 P, aHTUPOCIHCHKI MOMISAN cepel] MOMITUYHOI Ta
613Hec-emiTu bonrapii npakTU4HO Oynau BIACYTHI. TakoX HE MOXHA 3arepeuyBaTH
nparMaTu3M JEeIKUX MOJITUYHHX 1 013HECOBUX MISYiB, K1 HE XOUYTh BIIMOBIIATHUCS
BiJl BHUTOA 30€pEeKCHHS BITHOCHMH 3 POCIHCBKOIO deaepariiero. B ymoax
MPOTUCTOSIHHS bonrapisi crana CBOEPIAHUM «MICTKOM» Mik 3axomom 1 Cxomom,

30epirarour He3MIHHUMU 30BHIIIHBOINONITUYHI TPIOPUTETH, BU3Ha4YeH1 B 1997 pori

[4].

BucHoBku 10 po3ainy 3

EdexTuBHICTb CaHKIII# MIIBUIITY€THCS, SKIIO 1X 3aMIPOBAIKY€ HE OJTHA KpaiHa,
a Koautilig KpaiH. MbXHapoiHa CriBOpaLs Y BBEJCHHI CaHKIIIM 3MEHIIY€ MOTITHYHY
IIHHICTh KpaiHW, MPOTH SKOI 3alpPOBAKEHO CaHKIli, TOOTO Hamae OLIBIIOT
JIETITUMHOCT1 3alpOBaPKCHUM CaHKISIM B OYaX MDKHAPOAHOI CIUIHHOTH Ta

3MEHIIY€ MIKOy MOJMITUYHOMY IMIZKY KpaiHH, fiKa 1HiliroBaB caHkiii. KonektuBHa
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dbopma caHkIii Takox OuIbll eEeKTHBHA B IIOOATI30BaHIN €KOHOMIII, OCKIJIbKH
BOHA JIO3BOJISIE€ Kpallle KOHTPOJIOBATH IMIIOPTHI Ta €KCIIOPTHI MOTOKH.

EdexTuBHICTE OKpeMUX BHIIIB CAHKIIIH, SIKI 3ACTOCOBYIOTHCS 10 FOPUIAIHUX
1 (i3uyHUX 0cCi0, MOXKHA OIIIHUTH TaK: «CaHKIIi € e(QEeKTUBHUMM»;, «CaHKIIII
YaCTKOBO €(PEKTHBHI»; «CaHKIIli Hee(hEeKTUBHI».

VY pamMkax MNOpPOMHUCIOBUX CaHKIM €BPOIEHChKlI KOMMaHii 3abJ0KyBaiu
iHBeCTHUIIII B 1HPPACTPYKTYpHI MPOEKTH pd y Takux cdepax, sSK TPaHCIOPT,
CHepreThKa, TEJEKOMYHIKallli Ta PO3BUTOK MiHepaJbHO-CUpPOBHHHOI Oazu. €C
NPUNUHUB TIOCTAa4yaHHs OOJIaJHAHHS, CTpaxyBaHHS Ta (HIHAHCOBUX IMOCTYT
POCICBKMM KOMIIAHISAM, IO CIELIaII3YIOThCsl HA CHPOBHHI 200 IHPPACTPYKTYPI.

Canxkiii €Bpocoro3y MOpoTH pociickkol (deneparii Ta iX KOHTP3aXoau
HaOyyTh YMHHOCTI 3 MPUUHATTAM OyJIb-SIKOTO HACTYMHOTO IMAKeTy CaHKIIH, Xoua
CIOYaTKy 0araro eKClepTiB, MOJITUKIB 1 MPEACTaBHUKIB O13HECY CIIOAIBAIMCS, IO
BOHU OyIyTb JIUIIIE TUMYACOBUMHU.

MacmtabHe BTOprHEHHsI pOCIAChKOI (eepaliii B YKpaiHy CTajao OJHUM i3
TOJIOBHUX MHUTaHb MIXKHAPOAHOI MOJITUKU. CaMe BTOPTHEHHS CTall0 OJHHUM 13
(dbakTopiB MOTIPIICHHS BIJHOCHMH MK YKpaiHOW, i1 3aXiIHUMH MapTHEpamMu Ta
pociero. KoH]ikT Mixk pociero Ta 3aX0/10M € OTHUM 13 HAUOLTBIINX T€OMOTI THYHUX
KOH(ITIKTIB HAIIIOTO Yacy, B AKOMY POCisl IparHe BiIHOBUTH, PO3IIUPUTH Ta 30€perTu
CBIi KOHTPOJb HaJ YaCTHHAMHU CBITY, fKI BOHA BTpaTWia MICJIs PpO3MaTy
Pansiacrkoro Coro3y Ta 1oro €KOHOMIYHOTO 3aHenay. 1 odaibHe JiAEePCTBO.

Y cBow uepry, VYKpaiHi ciii BUPOOUTH JOBIOCTPOKOBY CTpPATETiio
MOJIITUYHUX Ta EKOHOMIYHMX BIJIHOCHH 3 POCIEI0 B «IIOCTCAHKIIHHOMY» KOHTEKCTI,
HE NOCIA0NIOI0YM CBOIX MO3MUIINA, OCKUIBKM HEOOX1THO pO3IIAaTH Pi3Hi ClieHapii

PO3BUTKY MMOCTCAHKLIWHUX BIIHOCHH 3 ypaxyBaHHIM paxyHOK 3axo[y 1 pocii.
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BUCHOBKU

BuBdeHHs 1paBoBOi NMPUPOIN CAHKIIIM, IX CYTHOCTI Ta PI3HOBHU/IIB, a TAKOXK
cnenu(ikd MeXaHi3MiB iX 3aCTOCYBaHHS, OCOOJNMBO y 3B’S3Ky 3 aKTHBI3AIl€I0
30poiiHO1 arpecii pocii Ta MpOTUIli BTOPrHEHHIO MPOTUBHUKA, JO3BOJISIE 3pOOUTH
NMeBHI  y3aranbHeHHs.  JlocmimpkyBaHa  mpoOJieMaTHKa  XapaKTepU3YEThCS
MDKIUCIUIUTIHAPHUM XapaKTepoM Ta MOTpeOy€e HIMPOKOTO CHEKTPY JOCIHIIKEHb,
0COOMMBO B Tally3l MDKHApOJHOTO TMpaBa, a TakoX (IHAHCOBOTO IIpaBa,
KPUMIHAIBHOTO MpaBa, eKOJIOTTUYHOTO MpaBa, (PIHAHCOBUX PO3CIITyBAaHHIX TOLIO.

3 omiAny Ha BIJACYTHICTh €JUHOTO BU3HAYEHHS TOHSTTS «CaHKID» SK
IHCTUTYTY ICHYIOTH Pi3HI HIAXOQU 1O MOTO TIyMadeHHs, Kiacu@ikalii THIIB ado
BUJIIB CAHKIIM, MEXaHI3MIB 3aCTOCYBAaHHS CAHKIN K OOMEXYyBaJbHUX 3aXOHIB,
3ac00iB MPUMYCY, 3aXOJiB BIUIMBY (€KOHOMIYHUX, MOJITUYHUX, BIHCHKOBHX),
3aXO/1B JIEpP>KaBH, SIKa HE BUKOHY€E CBOiX MI)KHAPOJHUX 3000B’A3aHb, KOHTP3aXO/IIB
Toto. [TuTaHHa MPo MPUHIIUIN MIDKHAPOJHUX CAHKIIM Ta MEXI1 X 3aCTOCYBaHHS
3aJIMIIAETHCS BITKPUTUM 1 IUCKYCIHHUM SIK y T€OPii, TaK 1 B HOPMATUBHO-TIPABOBUX
JIOKyMEHTaX MDKHApOAHUX OpraHizailiii, 3okpeMa Opranizaiii O0’eqnanux Harii
Ta €Bpornericbkoro Coro3y, a TaKoX y TPaBO3aCTOCOBHIM MPaKTHIII.

MiXHapOJHO-IPAaBOBI ~ CAHKIli € OJHMM 13  HalOUIbII ~ YacTo
BUKOPHCTOBYBaHUX 3aC001B MPUMYCY JJIS 3aXUCTY MI>KHAPOIHOTO MUPY Ta OE3MEeKU
AK e(QEeKTUBHMII I1HCTPYMEHT MIATPUMKH MIDKHAPOTHOTO TpaBomopsaky. Llei
IHCTUTYT, @ TAaKOX HOPMHU Ta NPHUHILIMIH, SKI BIH MICTHThb, € JMUHAMIYHUMHU Ta
MOCTIMHO PO3BHMBAIOTHCSA. 3a OCTAaHHI IMBCTOJITTS CAHKINI €BOJIOIIOHYBAIU BIJ
THCTUTYTY MI>)KHAPOJHO-TIPABOBOT B1IMOBIIAJIbHOCTI 10 CAMOCTIHHOTO €(DEKTUBHOTO
MIPAaBOOXOPOHHOI'O 1HCTUTYTY B CHCTEMl MDKHApOAHOTO TipaBa. BiH craB
IHCTPYMEHTOM, KWW BUKOPHUCTOBYIOTh MIDKHApOIHI oprasizaimii y O0opoThO1 31
3MOYMHHUMH JepKaBaMH K €(DEKTHBHHUIA METOA KOJEKTUBHOTO BIUIHMBY. 3arajiom
JUTSL CAHKIIM, SKI HUHI TPOTUIIIOTH POCIMCHKIN arpecii, XapakTepHi Taki 0a30Bi
GbyHKINT, SIK peryJIrOBaHHS, 3axXUCT, BIJIHOBJIEHHS 3aKOHHOCTI, pO3BIIKa Ta

MPEBEHIIIS.
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His wMibkHApoaHUX (PIHAHCOBMX CaHKIIM CHpsMOBaHA Ha HaHECEHHS
CEepHO3HOI IIKOJM CEKOHOMIYHMM pecypcaMm  pociiickkoi — deaepartii, ski
BUKOPUCTOBYIOTHCS JUIsl (pIHAHCYBaHHSI POCIHCHKOI BiiiHM mpoTH Ykpainu. Yepes
HECIIPOBOKOBAHE Ta HEBUIIPABIaHE BTOPTHEHHS pocii B YKpaiHy pPOCIHCHKY
denepaiiro HEOOXiTHO 130JIFOBATH BiJ IMBUII30BAHOTO CBITY, BHKJIIOYMBINH ii 3
100QIbPHUX EKOHOMIYHUX Ta IHIIMX MEXaHI3MIB CBITOBOTO CIIBPOOITHMIITBA,
0COOJIMBO 3 M KHAPOIHUX (DIHAHCOBUX OpraHi3allii.

BpaxoByioun CKIIagHICTh, @ 94acCOM 1 CYNEpewIMBICTb CaHKIIIMA, a TaKoX iX
3arajibHy TEOPETHUYHY Ta MPAKTUYHY MPOOIEMATHKY, cCaMO COOOI0 3pO3yMiJIo, IO
ICHy€ HarajibHa morpeda y moJajbllioMy I'PYHTOBHOMY BCEOIYHOMY JOCJIII>KEHHI
I[bOTO 1HCTUTYTY, 30KpeMa MPUYMH 1 3aBAaHb HOro peaiizailii, SIKUX CaHKIIN
nependaueHo. MOXKyTh OyTH HaKJIAJEHI, a TAKOXK X HACJIJIKH, piIBEHb HEOE3MEeKH Ta
e(peKTHBHICTh B YMOBax MioOami3anli y pa3i 30poiHOi arpecii 4u 1HIIMX BOPOKHUX
BTOPTHEHB.

3aranom caHKIIi K 3aci0 TUCKY Ha 30BHIIIHIO MOJITUKY POCIi 3 OAHOYaCHUM
OOMEXEHHSIM 1i pyHHIBHOTO TOTEHIIAly SK JJis1 HaIlOHAJbHOI O€3MeKu Ta
TEPUTOPiaTBHOT IITICHOCTI YKpaiHu, Tak 1 JyIi MDKHApOMHOI Oe3TeKH, Ha Kallb,
MaJjio BILTUBAIOTh HA MPOIICC MPUHHATTS MPEICTABHUKAMU KPEMITIBCHKOTO PEKUMY
pillieHb Ha OCHOBI 3arajlbHO IMBLTI3aMIMHUX MiHHOCTEH. J[OCBIa 3ampoBaKeHHS
CaHKIIM MPOTH pocii 6barateMa JiepKaBaMu Ta HU3KOIO MDKHAPOJHUX OpraHizailii,
a TakoX crienn@ika MexaH13MiB iX peaizauii DATBEPIKYE TOM (PAKT, 10 B CyHACHUX
yMOBaX pocisi IIyKae Bce OUTbIIE MOXKIMBOCTEH 00XOTy CAHKITIM.

CaHkuii € THCTPYMEHTOM JIOBFOCTPOKOBHX J1i 1 MOXKYTh MaTH HalOUTbIINH
NOJIITUYHUM, €KOHOMIYHUN Ta 1HIIMKA e(eKT JIMIle Yepe3 TPUBAIUM yac Mmicis iX
BIIPOBAKEHHS, @ HACIIIKM MOKYTh Oy TH HEOJTHO3HAYHUMH Ta BKpail HEraTUBHUMU.
ToMmy HeoOXiIHO J1aTH OLIHKY HPOTHUIPABHUM JisIM POCIACHKOI (eaepalii B ycix
MDKHApOJHUX OpraHi3alisx, ii CTPyKTypax, CHeIiaai30BaHuX YCTaHOBaX TOIIO Ta
CTBOPUTH CY4YaCHY MEpPEXY MOHITOPUHTY BHKOHAHHS MIDKHAPOIHO-TIPABOBHUX

CAHKIIM MPOTH POCIUCHKOI (emeparili, OB SI3aHUX 3 arpeciclo NpoTH YKpaiHu.
2



68

OCHOBHUM 3aBJaHHAM I Mi}KHapO,IIHOT CIIUTLHOT1 3aJIMIIAEThCS 3aCTOCYBAHHA

e(hEeKTUBHUX MEXaHI3MIB JJIsI 3a11001raHHs 00X0Ay Ta YHUKHEHHIO CaHKITIN.
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Jlomarok b

KOpucaukuii, Wo HanvacTiwe
BNPOBAaAXXYIOTb CaHKLii nepwumm
cTaHoM Ha 20.11.2023 p.

KOprcamnkuis, Wo neplow 3aranbHa KinbKicTb Hopocib YacTka Bif 3aranbHoi
3anpoBaguna caHkuil Ta hizocibd nig caHkUiaMM KiNbKOCTi caHKLji*
EC 1087 28,5%

CLUA 1033 27,1%

PHBO 699 18,3%

KaHapga 510 13,4%
Benuko6puTaHin 251 6,6%

Anonia 83 2,2%

ABcTpanis 71 1,9%

Llieeiuapis 53 1,4%

Hosa 3enangin 25 0,7%

MonbLwa 3 0,1%

Beboro ropocib Ta ¢isocié 3815 100%

nig, caHKUiamu*

*RAETLCA NP0 CaHKU, wo € 8 PHED
Ta xo4a B B QOHIR KpaiHiyna EC
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