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kepiBHUK pob6oT TOPBAH Ipuna MuxaijiBHA, KAHIWIAT eKOHOMIiYHUX HAVK, IOLEHT
3aTBEP/KEHI PO3MOPSHKEHHIM nupekTopa [HetutyTy Bin «07» kBiTHs 2023 p. Ne 4

2. Tepmin moganHs 3100yBadeM BHINOT OCBITH poboTr «05» rpyans 2023 p.
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il BIUIMB HA COLIAJIHHO-EKOHOMIYHI MPOIECH; OOIpYHTYBAaTH (YHKIIOHAABEHY CHOPSAMOBAHICTH
IMOJATKOBOI HOJITUKU AK IHCTPYMEHTY PErYIIOBAHHSA COLIAJBHOIO Ta €KOHOMIYHOI'O PO3BHTKY
JepKaBH; MPOAHAII3YBATH CTaH IIOJATKOBOI ITOJITHKHM YKpaiHH; 3JIMCHHTU OIIHKY BIUIMBY
IMOJATKOBOI MOJITUKM Ha COLaJbHO-€KOHOMIYHI IpOLECH B YKpaiHi; y3aralbHHTH OCHOBHI
npoOJiEeMH BIUIMBY IOJATKOBOI IMOJITHMKM Ha COIUaJbHO-€KOHOMIYHI IIpoliecd B YKpaiHi Ta
3alIPONOHYBATH IIUIAXH IMIJABUIIEHHS 1 €(DEKTUBHOCTI.
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IMOJATKOBOI IMOJITHKK YKpaiHW ITiJ 4Yac BOEHHOIO CTaHy, AWHAMIKa I1HAEKCY SKOCTI JKHTTS
HaceaeHHs B Ykpaini y 2013-2022 pp.; AnHaMika piBHSA 3alHATOCTI Ta 0e3p00ITTI HAceJeHHS B
Vkpaidi y 2013-2022 pp.; auHaMika piBHS OiZHOCTI HaceaeHHS B YkpaiHi y 2013-2022 pp;
OMHaMIiKa 1HIEKCY CIOXKHUBUMX IUH B Ykpaidi v 2013-2022 pp; 3apyOLKHUA [OCBiA BIUIMBY
IMOJATKOBOI ITOJITHKKA Ha COIaJbHO-€KOHOMIYHI MPOLIECH, HOPIBHAILHUN aHaji3 CTaHIapTIB
OIIOJIATKYBAHHS PI3HUX KpaiH y BChOMY CBIiTi, KIIOYOBI IpoOJeMH HOJATKOBOI IOJITUKU
VYkpailHu; OCHOBHI HAIIPSIMM IiABHUIIEHHS €(hEKTHUBHOCTI IOJATKOBOI pedOpMH.
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5 AHOTANIA
JIEBUIIBKHUA O.b. [logaTkoBe peryitoBaHHS SIK IHCTPYMEHT OOpoThOU 3

TIHBOBOIO €KOHOMIKO10. — Pykomnuc.

KBamidikauiitna po6ora Ha 3700yTTS OCBITHBOI'O CTYIEHS «Marictp» 3a
cnemianbHicTiIO 072 «®iHaHcH, OaHKIBCbKA CIpaBa, CTpaxyBaHHS Ta (POHIOBUMN
puHOK». — JIbBIBCBKHMI Jep>KaBHUM YHIBepcUTeT BHYTpimHiX copas MBC
VYkpainu, JIsBiB, 2023.

KBamidikamiitna pobGoTa mnpuUCBsIY€HA BHUBUYEHHIO TEOPETUYHUX OCHOB
JIOCJIIJDKEHHSI BIUIMBY TIOJATKOBOI MOJIITUKU JIEP’KaBH Ha COLIAJIbHO-EKOHOMIYHI
npouecu. Po3risiHyTo CyTHICTh Ta ICTOpiorpadito MoaaTkoBOi MOJITUKHU JIEpKaBH,
OoOTpyHTOBAaHO (DYHKI[IOHAJIBHY CHPSMOBAHICTh TMOJATKOBOi TMOJITUKU  SIK
THCTPYMEHTY PETYJIIOBaHHS COLIaJIbHOTO Ta €KOHOMIYHOI'O PO3BUTKY JEp’KaBH,
pOaHaIi30BaHO CTaH MOJATKOBOI MOJITUKH YKpaiHu, 371MCHEHO OI[IHKY BIUIMBY
MO/IATKOBOI TMOJITUKU Ha COIIaJbHO-€KOHOMIYHI TIporiecu B YKpaidi. BuBueHo
OCHOBHI TIpOOJIeMH BIUIMBY IOJATKOBOT TOJIITUKMA Ha COIllajbH1 Ta €KOHOMIYHI
npoiecy B YKpaiHi Ta 3alponoHOBAHO MUISIXU MIJBUILEHHS 11 €EeKTUBHOCTI.

KiarouoBi cjoBa: mogarkoBa TOJITHKA, OMOJATKYBAHHS, IUIATHUKH
MOJIaTKIB, AEPKABHUN OIO/IKET, MOJATKOB1 HAIXOIKEHHS

ANNOTATION

LEVITSKY1 O. B. Tax regulation as a tool to combat the shadow economy
— Manuscript.

Qualification work for the master’s degree in specialty 072 «Finance,
Banking, Insurance and Stock». — Lviv State University of Internal Affairs of the
Ministry of Internal Affairs of Ukraine, Lviv, 2023.

The qualifying work is devoted to studying the theoretical foundations of
researching the impact of the state's tax policy on socio-economic processes. The
essence and historiography of the state's tax policy are considered, and the
functional orientation of tax policy as a tool for regulating the social and economic
development of the state is substantiated. The state of Ukraine's tax policy is
analyzed, and an assessment of the impact of tax policy on socio-economic
processes in Ukraine is conducted. The main problems of the impact of tax policy
on socio-economic processes in Ukraine are studied, and ways to increase its
effectiveness are proposed.

Key words: tax policy, taxation, taxpayers, state budget, tax revenues.
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BCTYII

AKTyaJIbHICTh TeMH JOCJHiJKeHHs. B cydacHHMX yMoOBax sl BEICHHSA
e()eKTUBHOI TMOJATKOBOI MOJITUKMA BaXKJIMBO 3HAUTH J1€B1 BaKeNl JEP:KaBHOTO
pEryJlOBaHHS COILIAJIBHO - €KOHOMIYHHMX MPOIECiB, MO0 3a0e3MeunTu CTadlIbHe
(YHKIIOHYBaHHS Ta MIJBULIEHHS KOHKYPEHTOCHPOMOXHOCTI YkpaiHu. Kpim
TOTO, MIMTAHHS PO3BHUTKY IMOJATKOBOI MOJITUKHM HAJIEXkKaTh J0 HAaHaKTyaJdbHINIUX B
€KOHOMIYHOMY Ta COIIaTbHOMY JKUTTI YKpaiHH, 1[0 3yMOBJICHO HOBUMU SIBUIIIAMHU
y BITUM3HSHIA €KOHOMIIIL, 11 CIIPSMYBAaHHSIM Ha PUHKOBI BIIHOCUHHU, Ji€ (picKanbH1
IHCTpPYMEHTH € OJHUM 3 HahHe(EKTHBHIIIUX METOJIB JICPKABHOTO PETYIFOBAHHS
€KOHOMIKH.

[TomaTkoBa MOJITHKA JEPKaBU XapaKTEPU3YEThCA SK OJUH 3 HAHOLIBII
BaroMHX €JIEMEHTIB (pIHAHCOBOI Ta €KOHOMIYHOI MOJITUKUA. Y IBOMY KOHTEKCTI
BOHA BHCTYIA€ SIK KIOYOBUH 1HCTPYMEHT, CIPSMOBaHUN Ha 3a0e3MedeHHs
IPO30POCTI Ta JIETITUMHOCTI €KOHOMIYHUX Ta coliaibHUX BigHOcHH. Illmsaxom
BIOCKOHAJIEHHS TIOJJATKOBOi CHCTEMH Jep’KaBa MOXKE€ AaKTHBHO BTpyYaTHCS ¥y
MOJIATKOBHM  CEKTOp, CTHUMYJIOIOYM JIeTAIbHY €KOHOMIYHY aKTHUBHICTh Ta
3MEHIITYIOYM MacIITaOu HeJeKJIapOBaHOI MisIbHOCTI. JlOCATHEHHsS MaHuUX IUIeH
BUMarae He JIMIIE PETEIbHOrO0 aHallizy (YHKI[IOHYBaHHS TOJATKOBOI CHCTEMU
Jnep)kaBd, ajge M po3poOKH Ta BIPOBAIKEHHS [I€EBUX CTpaTerid opraHizaiii
MEXaHI3My CIIPaBISHHS Ta YMPaBIiHHS MPOIECOM (HICKAIBHOTO aJMIHICTPYBaHHS
MOJIATKIB, K1 CTUMYJTIOIOTH MiATPUEMHHUIITBO.

[Tutanus npobremMu  (QyHKIIOHYBaHHS MOJATKOBOI MOJITUKKA B YKpaiHi, a
TaKOX MEXaHI3MYy ii peasnizallii Ta BIUIMBY Ha COIllaJbHI Ta €EKOHOMIYHI MPOIECH B
JepkaBi gociimkyBanu Taki HaykoBili, sk O. binenko, A.C. 'amabypma, O.B.
Kemait, JI.O. Mopos, C. Capuenko, A.B. Heuunopenko, JI.O. Ilepmiko, A.A.
Uuunuk, C.O. IlleBuenko, K.I. I1IBa0iii Ta iH.

Meta i 3aBaaHHs JochaigkeHHsi. Metoro kBamidikamiiHOl poOOTH €
OOTpYHTYBaHHSI TEOPETUYHUX OCHOB JIOCITIIKCHHS BIUTMBY MOJATKOBOI MOJITUKH

Ha COIIaJIbHO-€KOHOMIYHI MPOLIECH B JAEPKABI.



JIOCSITHEHHS TOCTAaBJI€HOI METH B poOOOTI 3YMOBUJIIO HEOOXIAHICTH
BUPIIIICHHS TAKUX 3aBJAaHb:

- PO3KPUTH CYTHICTb Ta ICTOpiorpadiro moaaTKoBOI MOJTITUKU JEPKABH;

- 0o0rpyHTyBatu (YHKIIOHAIBHY CHPSIMOBAHICTh MOJAATKOBOI MOJITUKHU SIK
IHCTPYMEHTY pETryJIOBaHHS COLIAJbHOTO Ta EKOHOMIYHOIO PpO3BHUTKY
Jep>KaBu;

- MpoaHaji3yBaTH CTaH MOJATKOBOI MOJITUKU B YKpaiHi;

- 3IIUCHUTHU OLIHKY BIUIMBY MOJATKOBOI MOJITUKH HAa COIIaJTbHO-CKOHOMIYHI
npoluecu B YKpaii;

- PO3TJISHYTH THUTaHHS 3apyODKHOTO JIOCBIAy BIUIMBY ITOJATKOBOI IMOJIITHKU
Ha C-EII B Ykpaini;

- BHBYHMTH OCHOBHI MpPOOJIEMH BIUIMBY IOJATKOBOI IMOJITHKH Ha COIaJIbHO-
€KOHOMIYHI MpoIecu B YKpaiHi;

- 3aIPOTIOHYBATH IUISXU ITIABUIIIEHHS 11 €()eKTUBHOCTI.

O06’exTOM JOCJiUKeHHsI BHUCTYIIA€ T[IOJIaTKOBA TMOJITUKA SIK OJUH 3
KITIOYOBUX (PIHAHCOBUX BAXENIB JEPKaBHOTO PEryJIOBaHHS COIlabHUX Ta
€KOHOMIYHHX IPOIIECIB.

IIpeameTom aociaigKeHHs € BIUTUB MOAATKOBOT MOJITHKHU JEP>KaBU HA CTaH
COITIATbHO-€KOHOMIYHOTO JI0OPOOYTY.

MeToau nociaimkenns. [y 3a0e3rnedueHHs] MPOBEICHHS JTOCIIHKEHHS OYyII0
3aCTOCOBAaHO B pOOOTI 3araJbHOHAYKOBI Ta CHEIialibHI METOJU HAyKOBOTO
mizHa"Hsg. Cepen HUX BapTO BUOKPEMUTH ICTOPUYHUN — JJIS BUBYEHHS CYTHOCTI
KaTeropii «moJaTkoBa MOJITHKA», METOIU aHAI3Y 1 CHHTE3Yy, aHATITUYHUN METO/]
JUIS  aHaM3y IIOJATKOBOI CHUCTEMH YKpaiHM Ta OIHKHA BIUIMBY TOJAaTKOBOT
MOJIITUKN HAa €KOHOMIYHI Ta COIliajbHI MPOIKCH B JEPXKaBi, METOJ MOPIBHIHHSA —
JUTSI TIOPIBHSIHHSI JOCBiY BIUTMBY IMOAATKOBOT MOJITUKH YKpaiHU Ta IHIIUX KpaiH
CBITY, IHCTpYMEHTapii €KOHOMIYHOTO aHamizy. Jljusd Hao4HOro MOJaHHS
pe3yAbTaTIB JOCIII)KEHHS 3aCTOCOBAHO B pOOOTI rpadiyHUi 1 TAOIUYHUN METOH,
a METOJ] y3arajJbHEHHS Ta KOHKPETH3allii BUKOPUCTAHO s (hopmyroBaHHS

HayKOBHUX TBEPJI?)KEHb 1 BUCHOBKIB.
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HaykoBa HOBH3HA o/ep:KaHUX Pe3yJbTATIB TOJITae B yIOCKOHAJICHHI
MOAANBIIOr0 PO3BUTKY (DYHKI[IOHATBHOT CIIPSIMOBAHOCTI MOJATKOBOI MOJIITUKHU SIK
TOJIOBHOTO (DICKAJIbHOTO BAXKEIIO PETYJIIOBAaHHS COIIaJIbHUX Ta EKOHOMIYHUX
MPOLIECIB B KpaiHI.

OcHoBHUI1 3MiCT po0OTH.

B nepmomy po3auni kBamigikaniiiHoi poOOTH pO3KPUTO TEOPETUYHI OCHOBU
JAOCTIDKEHHSI  TIOJATKOBOI  TMONITUKH  JIEP)KaBH;  OXapaKTEPH30BAHO ii
(YHKIIOHAIbHY CHPSAMOBAHICTh SIK IHCTPYMEHTY €KOHOMIYHOIO Ta COI[IaIbHOTO
PO3BHUTKY.

Hpyruii po3ain 371MCHIOE OIIHIOBAaHHS BIUIMBY MOJATKOBOI MOJITHUKUA Ha
COIIIAJIbHO-€KOHOMIYHI1 MPOIecH B YKpaiHi.

B TperboMy po3aini kBamiikamidHOi poOOTH PO3TISHYTO 3apyOiKHUMA
JOCBiJ] TIOJJaATKOBOI MOJIITUKH, PO3KPUTO OCHOBHI MPOOJIEMU BIUTMBY IOJATKOBOi
MOJIITUKYA Ta CyYacHI HAmpsIMU MiABUIIEHHS i1 e(eKTUBHOCTI HA €KOHOMIYHI Ta
COITiaJTbHI TIPOIIECH B JIEPXKaBi.

Crpykrypa poboru. KaamidikamiiiHa poboTa CKIagaeTbCs 3 aHOTaIl
YKpaiHChKOIO Ta aHTJIHCHKOI0 MOBaMH, BCTYNY, TPhOX pO3JLIiB, BHCHOBKIB,
CIIUCKY BUKOpHUCTaHUX Jkepen (41 naiimeHyBaHHS Ha 4 CTOpIHKax). 3arajibHUI

o0csT poOOTH CTAaHOBUTH 63 CTOPIHKH, SIK1 MICTATH S TaOIUIh Ta 17 PUCYHKIB.



PO3JILI 1
TEOPETUYHI OCHOBH JIOCJALKEHHS BILUIUBY MOJATKOBOI
MOJIITUKHU TEPKABU HA COLIIAJIBHO -EKOHOMIYHI MPOLIECH

1.1. CyrtHictb Ta icTopiorpadisi mogaTKOBOI MOJITHKH AepP:KaBH

[lomaTkoBa TOJIITUKA JIepKaBU TPEACTABISAE COOOI0 CHCTEMY 3axOJliB,
CIpsIMOBaHMX Ha 301p MOJATKIB BiJf TPOMaJsiH Ta Cy0’€KTIB rOCHOJAPIOBAHHS /IS
(iHaHCYBaHHS PI3HOMAHITHUX JepKaBHUX (QYHKLIA Ta 3aBaaHb. Llg momiTuka
BHU3HAYA€ CTPYKTYPY OIIOJATKyBaHHS, PIBEHb ITOJATKOBOTO TATAps, MEXaHI3MH
300py Ta BUKOPHCTaHHS OTpUMaHUX KOIITiB. CyTHICTh TOJATKOBOI IMOJIITHKH
noJisirae B 3a0e3neueHH] eheKTUBHOrO (DYHKIIIOHYBAaHHS JEp>KaBH, 1i COLIAIbHOI
CIIPaBEJJIUBOCTI Ta EKOHOMIYHOTO pO3BUTKY. BoHa BigoOpakae €BOJIOIIIO
€KOHOMIUYHMX, COIIAJIbHUX Ta TMOJITHYHUX YMOB B JIepKaBi. CyTtTeBi
NEPETBOPEHHS B 1CTOPIi MOAATKOBO1 MOJITUKKA 3a3BUYall MOB'A3aHI 3 KIIOYOBUMHU
MOJIisIMU, TAKUMHU SIK BIMHHM, €KOHOMIYHI KPH3U YU COIllaIbHI peOpMHU.

BaxnnBo1o 4acTHHOIO iCTOPil OAATKOBOI IMOJITHKH € TAKOXK MOCTIHHI 3MiHU
y 3aKOHOJABCTBI, CIIPSIMOBaH1 Ha aJallTalliio J0 3MiH Y CyCHiJIbCTBI Ta €KOHOMIIII.
Kpainu B momrykax ONTUMalIbHOI MOJEJl TMOJATKOBOTO OMNOJATKYBaHHS Ta
€KOHOMIYHOT'O CTUMYJTIOBAHHS YacTO €KCIIEPUMEHTYIOTh 13 PI3HUMHU ITIX0JaMHU Ta
pedopmamu.

IcTopiorpadis MOJAaTKOBOT TOJNITHKH JIEp)KABH SBISE COOOK OIIHKY
ICTOPUYHUX JOCTIIHKEHBb Ta IMIIXOMIB O PO3YMIHHS POJIi, €BOJIOIIi Ta BIUJIUBY
MOJAaTKOBUX CHUCTEM HA PO3BHUTOK JEPKaBU Ta CYCHUIbCTBA, TOMY HEOOXIIHO
3a3HAYUTH OCHOBHI €Tany PO3BUTKY icTopiorpadii MOJITHKH MOAATKOBOT CHCTEMH,
300paxeHo Ha puc. 1.1.

Panni gocmimxenns (mo XX cromitTs): Haiipanimi crnpoOuW BUBYCHHS
MOJATKOBOI TMOJIITUKM B OCHOBHOMY OOMEXKYBAJIUCh (PIHAHCOBOIO CTOPOHOIO
MUTaHHS, TOOTO 300pOM KOIITIB sl IepxaBHOi kacu. EkoHoMicTH Ta (iHAaHCUCTH

po3MIIsiAaNy OMOJATKyBaHHA SIK I1HCTPYMEHT il (piHAHCOBOro 3a0e3medyeHHs
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nepxkaBu. Taki AOCHKEHHS HE 3aBKIU BPaxOBYBaJIM COLIAJIbHI YU MOJITUYHI

ACIICKTH HOI[aTKOBOi ITOJIITUKH.

OCHOBHI eTany pO3BHUTKY icTopiorpadii MOTITUKI
IIOJATKOBOI CUCTEMU:

Panni gocnimkerHs (10 XX cTOmITTs)

Puc. 1.1. OcHoBHI eTanu po3BUTKY icTopiorpadii MOMITHUKK MOAATKOBOI
CUCTEMU
Cxnadeno asmopom na ocrosi ovcepena [13].

Exonomiunmii migxig (XX - cepemmHa XX CTOMITTA): y Led mepion
ekoHoMictH, Taki sk Jlxon Meitnapny KeliHc, BHBYaIM BIUIMB I10JIaTKOBOT
MOJIITUKY Ha €KOHOMIKY. BOHM MOCHiKyBamy, SIK OMOAATKyBaHHS MOXKE BIUTMBATH
Ha CIIO)KWBAHHS, IHBECTHUIIIl Ta EKOHOMIUHHMHN PO3BUTOK. JlesKki 3 1UX JOCITIIKEHD
CTaJId OCHOBOIO /7151 (POPMYITFOBaHHSI EKOHOMIYHUX TEOPIil.

[TomiTnunuii Ta comiaNbHUM aHami3 (Mo4aToK XX CTOMITTS - Cy4acHICTh): 3
9acoM JIOCJITHUKY TOYaJid 3BEPTATH yBary Ha COIIaJIbHI Ta TOJITUYHI HACIIIKH
MOMATKOBOI TOJNITUKH. BOHM BWBUaIM, SK MMOJATKOBAa CHCTEMa BIUIMBA€E Ha
COIIaJIbHY CHPaBEJIMBICTh, PIBEHh HEPIBHOCTI Ta TMOJITHYHY CTaOUTHHICTS.
JlocTimKeHHsT TAKOK OXOIUTIOIOTH ACTIEKTH, TIOB'SI3aHi 3 OMOJAaTKyBaHHSIM Oaratux

Ta O13HECY, a TAKOXK HOTO BIUTUB HA TPOMASTHCHKE CYCIIIBCTBO.
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I'moGanpuuii migxim (cepeauHa XX CTOMITTS - CYYacHICTh): OJHIEIO 3
aKTyaJIbHUX TEHJEHUIA € JOCIIJKEHHS BIUIMBY rjo0aii3alii Ha MOAaTKOBY
noyliTuky. Jlep>kaBu BHMBYAIOTh, SK MDKHApoJH1 ()IHAHCOBI Ta TOPrOBEJbHI
BIJIHOCUHM BIUTMBAIOTh Ha iXHI MOJATKOBI CHUCTeMHU. Tak0oX BUBUYAIOTHCSA CIPOOU
rapMoHizailii MOJaTKOBOTO 3aKOHOJABCTBA [JIsl 3amoOiraHHsS YXWICHHS BIJ
OMOJIaTKyBaHHS Ta BHUPILNIEHHS TJ100albHUX MpoOJieM, TaKuX SK MOJaTKOBUMN
JIEMITIHT.

TexHomoriyHuii  acmekT  (CY4YacHICTh):  PO3BUTOK  TEXHOJOTIM  Ta
nudpoBizallis TaKOX BIUIMBAIOTh HAa TOJATKOBY MOJITHKY. JlOCHiTKEHHS
BKJIIOUAIOTh ~ aHaNi3  BUKOPUCTAHHA  1HQOPMAIIHUX  TEXHOJIOT1H  JuIs
yIOCKOHAJICHHSI CHUCTeM 300py Ta MOHITOPUHTY IMOJATKIB, a TAaKOXX BUBUYCHHS
BIJIMBY KPUMTOBATIOT Ta €JIEKTPOHHOI KOMEPIIii HAa OMOAaTKYBaHHS.

KitouoBi acmektu cyTHOCTi Ta icrtopiorpadii MogaTKOBOT MOJITHKMA Ha
pI3HUX eTamnax icTopii BimoOpaxkeHo B Tabm.1.1.

Tabmunsa 1.1.
KirodoBi acriekT cyTHOCTI Ta icTopiorpadii moaTKkoBO1T MOJIITHKA HA

pI3HUX eTamnax icTopii

Eran XapakTepucTuka IcTopiorpadis
[TouaTox BunukneHHs cucteMu ¥ CraponiasusoMy CBITI
dbopmyBaHHS OTIOJIATKYBAHHSI SIK IHCTPYMEHTY MOAATKOBA CHCTCMA BUBHATIACH
MOJAAaTKOBO1 3a0e3neyeHHs Iep:KaBHUX NOTpPeO. B TpaKTaTax ApiCTOTENs T
MOJITUKHA OcHOBHI 300pH - MMOJATKH T4 MUTA. Ilrarona.
Tpakratu peoganbHUX
Po3BuTok (heonanbHOI cucTemMu €KOHOMICTIB Ta FOPHUCTIB,
CepenHboBivUs OTIOJJATKyBaHHSI, 000B'SA3KOB1 3okpema JKana bonena ta XKana
(eoanpHI MIaTexi Ta peHTH. Jlokka.

.. MepKaHTHITICTChKA TPaIULis:
Posmupenns moaatkoBoi 6asu, p pajun

Panne Tomaca Mronna, Hikkoo
BIIPOBAKEHHS HOBUX (popM . .
HOBOCTBOPEHHS MakuiaBesii.
OIOJIATKYBAHHS.
3pocTaHHs MPOMUCIOBOTO Anam Cwmir, J[xon CtroapT
) BUPOOHUIITBA, BHHUKHEHHS HOBHUX Muib.
Ingycrplansna
. Jokepen goxonay. [logarkosa
PpEeBOIOLIA

KOHKYPEHIIisf Ta POJIb IeP>KaBH y
pErynoBaHHI eKOHOMIKH.
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ITponosxenns tabma.1.1.

Jxon Meiinapn KeiHc Ta 1oro
Peaxuis Ha nacmigku [lepmoi BIUTMB Ha ()OPMYBaHHS
CBITOBOT BifHH, MTEPETJIS]T €KOHOMIYHOT IOJIITHKH.

MI0JIATKOBOT IOJTITHKH.

[Tepion Mk
CBITOBMMH BiliHAMU

BignoBiaeHHS EKOHOMIKH, Monenbs onogaTKyBaHHS B
[Ticns Jpyroi (hopMyBaHHS CUCTEMH COLIaIbHOI poboTtax J[>xona Kennera
CBITOBOI BIHHHU JIEPKaBH, PO3IIUPEHHS MTOJATKOBUX ["an6peiita Ta MinbTOHA
000B'SI3KIB. ®pigmana.

CydJacHi JOCTIDKEHHS B TaTy3i
€KOHOMIKH Ta (hiHAHCIB,
BKJIFOYar04u pobotu Jxo3eda
Crurmua, J[>xeiimca Mippieca,
Ta IHIIUX.

I'moGamnizartis, enekTpoHHa
€KOHOMIKa, POJIb IHHOBAIIIA Ta
e(EeKTHBHOCTI B TTOIaTKOBII
MOMITHILL.

CydJacHicThb

Cxnadeno asmopom na ocnosi oxcepena [10].

3aramomMm, ictopiorpadis MOJATKOBOI TOJITHUKUA JEMOHCTPYE IOCTIMHUN
PO3BHTOK Ta PO3MIUPEHHSI 00JIACTEW MOCIHIKEHb BiJ] €KOHOMIYHUX acCIEeKTiB JI0
COITIATbHUX, TOJITHYHUX Ta TEXHOJIOT1YHUX BHUMIpPiIB. lle BakIuMBUI acmexT
BUBUYEHHS (DYHKIIIOHYBaHHSI Cy4yaCHUX JIepKaB Ta IXHbOT'O BILUIMBY Ha CYCIIbCTBO.

CydJacHa MoJjaTKOBa MOJIITHKA BPaXOBYeE HE JIUIIE €KOHOMIUHI aCIIEKTH, aJie 1
colliajbHl, €KOJOri4yHl Ta 1HIII BaXXKJIHMB1 YMHHUKU. Ba’KIIMBUM acIIEKTOM € TaKOX
O0opoThba 3 TMOJATKOBUMHU VXWICHHSMH Ta HAAMIPHUM OIOJATKyBaHHSIM.
BupimmenHns nux 3aBiaHb I0MOMarae CTBOPIOBATH CTIMKY Ta CIPABEIJIUBY CUCTEMY
OTOJAaTKyBaHHA, sIKa CIPHUSE€ EKOHOMIYHOMY pPO3BUTKY Ta COIIaJbHOMY
MTOKPAIICHHIO.

[lomatkoBa TOMITHKA € KIIOYOBUM IHCTPYMEHTOM  €KOHOMIYHOTO
VIOpPaBIIHHS JIep)KaBU Ta BU3HAUA€E CrmocoOw 300py Ta po3moairy (iHaHCOBHUX
pecypciB y cycniabeTBi. L cdepa € BaKIUBUM aClIeKTOM €KOHOMIYHOTO PO3BUTKY
Ta COIIATbHOI CIPABEIJIMBOCTI, BPaXOBYIOUH IHTEPECU PIZHUX BEPCTB HACEJICHHS
Ta E€KOHOMIYHMX CcyO0'ekTiB. KIIF0YOB1 1HCTPYMEHTH EKOHOMIYHOTO YMPABIIHHS

JepKaBu 300pakeHo Ha puc. 1.2.
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Puc. 1.2. [HCTpyMEHTH €KOHOMIYHOTO YIIPABIIHHS JICPKABH

Crnadeno asmopom na ocrosi dxcepena [33].

OcHOBHI 3aBJIaHHS TIOIATKOBOI MOITUKY JAepKaBU 300paxkeHo Ha puc. 1.3.

OcHOBHI 3aBIaHHA
NOAATKOBOI MOJTITHKH

dinaHCyBaHHS JIepKABHUX

CorwianpHa CIIpaBeINBICTh
o paselit BUTpAT

PerynioBanHs €eKOHOMIKH

Puc. 1.3. OcHOBHI 3aBIaHHS NOJIATKOBOI ITOJITUKH

Cxnadeno aemopom na ocnoéi oxcepena [33].
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OnHier0 3 OCHOBHMX (DYHKI[IM TOJATKOBOI TOJITUKKA € 3a0e3MeueHHs
HEOoOX1THUX (DIHAHCOBHX PECYpPCiB AJA 3A1MCHEHHS (PYHKIIN NepKaBU, TaKUX SK
colliajibHa 3aXUIIEHICTh, OCBITa, OXOPOHA 370pOB's, 000pOHA Ta 1HIII.

[lonatkoBa MONITHKAa MOKE BUKOPUCTOBYBATHCS JIi CTUMYJIIOBAaHHS YH
raJlbMyBaHHS PO3BHUTKY PI3HMX Tajly3eid eKoHOMiku. Hampukian, 3acTocyBaHHS
MBI Ta 3HUKOK JUIS MIAMPUEMCTB Y cepax HOBITHIX TEXHOJOT1A MOXKE CIPUATU
iXHBOMY PO3BUTKY.

Po3noain moiaTkoBOro HaBaHTAXKEHHS MOBUHEH OyTH CIpaBeUIMBUM Ta
BpaxoByBaTU CoOIiaibHI BiAMIHHOCTI. [IporpecuBHi MOAATKM YH CHUCTEMH
COILIIAJIbHUX BUIUIAT MOXKYTh OyTH BUKOPHUCTaH1 JIsl 3SMEHIIEHHS PiBHS COIIAJIBLHOT

HEPIBHOCTI.

[HCTpYMEHTH TTOIaTKOBO1
MOJIITUKH

AMIHICTpaTUBHI 3aX01 CraBKHU NOJATKIB

[TomarkoBi HUIETH

Puc. 1.4. KitouoBi 1HCTPYMEHTH MOAATKOBOT MOJTITUKH JIEPKABU
Cxradeno asmopom na ocnosi oxcepena [14].
Ha pwuc.1.4. BimoOpakeHO KIIOYOBI IHCTPYMEHTH TOJATKOBOI IOJITUKH
Jep>KaBu, 30Kpema:
- CTaBKM TIOAATKIB: BHW3HAYEHHS PIBHA CTABOK TOAATKIB Ha JOXOJH,

MpuOYyTOK, BIACHICTD Ta 1HII 00'€KTH ONOJATKyBaHHS;
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- [OJATKOBI MUIBIM: BCTAHOBJIEHHS MUIBI Ta 3HMKOK JJI NMEBHUX KaTeropii
IUIATHUKIB MOAATKIB UM BUJIIB ISUIBHOCTI 3 METOIO CTUMYJIFOBAHHS PO3BUTKY
€KOHOMIKU,

- aIMIHICTpaTUBHI 3axoAM: 3a0e3neueHHs €(QEeKTUBHOCTI CHUCTEMHU 300py

MoAaTKiB Ta 60pOTHOA 3 YXWJICHHSM BiJ] OTOJIaTKyBaHHS.

Jlo mpoOneMHUX acnekTiB €(QEeKTUBHOrO0 (PYHKI[IOHYBAHHS MOJATKOBOT
HOJIITUKK B YyMOBaX BOEHHOTO CTaHy KpaiHHW CIij BIAHECTHU: TIHBOBY €KOHOMIKY,
KOPYIILIIO Ta rio0ani3amiiHi NpoIecu.

TiHpOBa €KOHOMIKA - HEOOXITHICTH OOPOTHOM 3 YXWJICHHSM BiJl CIUIATU
MIOJIATKIB Ta HEJIETAIbHOI €KOHOMIKOIO.

Kopymis - Benuka KUTbKICTh 00EpTIB KOIITIB Yepe3 JACpHKaBHUN OOHKET
CTBOPIOE PH3UK KOPYIIIHHUX TMPAKTHK Ta HEIOCTaTHhOI E(PEKTUBHOCTI
BUKOPHUCTAHHS KOIIITIB.

I'moGamizamis - morpeba B ajmanraiiii MOJaTKOBOI CUCTEMH JI0 TJIOOATBHUX
€KOHOMIYHMX Ta T€XHOJOTTYHUX 3MIiH.

[lepcnexktrBHu €hEKTUBHOTO PO3BUTKY MOAATKOBOT MOJITUKHU JIEp>KaBU Ta il
BIUIMBY Ha COIAJIbHO-EKOHOMIYHI MPOIIECH B Jep)KaBl TMOBHHHI peani30ByBaTHCh
3a JOMOMOror0 IudpoBH3allii - BUKOPUCTAHHS 1HGOPMAIIMHUX TEXHOJOTIN s
MOJIIMIIIEHHST CcUCTeM 300py Ta 0OpoOKHM MMOJaTKoBOi iH(OpMaIlii, CTBOpPEHHS
CTaOUTPHUX Ta IepeadadyyBaHUX yYMOB i OI3HECy uepe3 CTaOuIbHI CTaBKH Ta
MpOo30p1 IpaBujIa TPH Ta COIiAbHY BIAMOBITAIBHICTb, /1€ PO3BUTOK IOJIATKOBOL
MOJIITUKH, 10 BPAXOBYE COIialibHI Ta €KOJOTIYHI aCMEeKTH, CIPHUSITAME CTaJIOMY
PO3BHTKY CYyCHLIbCTBA.

3arajipHa e(DEKTUBHICTh MMOJIaTKOBOT [IOJIITUKH 3aJI€KUTh BI1J]
30amaHCOBaHOCTI MDK (IHAHCOBUMHU TMOTpeOaMH JIepKaBU, EKOHOMIYHOIO
€(EeKTHBHICTIO Ta COIIaJIbHOIO CIPABEUIMBICTIO. YTIPABIIHHS UM IHCTPYMEHTOM
BUMAara€ yBa)XHOTO aHaNi3y Ta BpaxyBaHHS pPI3HOMaHITHHX (GaKTOpiB s
JIOCATHEHHS ONTUMAaJIbHUX PE3YJIbTaTIB.

TakuM dYWHOM, TMMOJATKOBA TIOJITHKA JIEPKaBU BUCTYNAE CKIQJTHAM 1

JTWHAMIYHUM 1HCTPYMEHTOM, SIKUM BHM3HA4Ya€ CHIBBITHOIICHHS MDK IpOMaJsHAMU
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Ta AepkaBoto. [IpoBeeHHs Ta €BOMIONIS TAaKOi MOJITUKHA BAOOPAX)aIOTh HE JIUIIIE
3MIHM B CHCTE€Mi ONOJATKyBaHHS, a TaKOX BIUIMBAIOTh Ha EKOHOMIYHI Ta

COLIIaJIbHI MPOIIECH B CYCIUIbCTBI.

1.2. OOrpyHTyBaHHfl (PYHKIiOHAJIBHOI CHPAMOBAHOCTI NOJATKOBOI
NOJITUKH SIK IHCTPYMEHTY PeryJlOBaHHS COLIaJIbHOIO Ta EKOHOMIYHOIO

PO3BHUTKY Jiep:KaBH

[lonatkoBa momiTHKa, SK LUIECIPSIMOBAaHA ISJIBHICTH JepxkaBu B cdepi
BCTAHOBJICHHS, MPABOBOT'O PETYJIOBAHHA W OpraHizaiii CIpaBIITHHS TOJATKIB i
300piB, BHU3HAYAETHCA PSAJOM CTpATEriyHUX pilieHb. Perymooun  o0csr
I0JIATKOBMX HAJIXOJ/KCHb, 3MIHIOIOYH (POPMHU OIOAATKYyBaHHS, MOJATKOBI CTaBKH
Ta Tapu(u, a TAKOX HAJAIOUM MMUIBIM OKPEMUM rajy3siM BUPOOHMIITBA, TOPTIBIII Ta
HACEJICHUM Tpylam, Jiep>KaBa MOXKE CIPUSATH 3POCTAaHHIO €KOHOMIYHOI aKTUBHOCTI
Ta CTBOPIOBATHU CIPUSITINUBI YMOBHU ISl PO3BUTKY MPIOPUTETHUX Taly3eil.

BaxnuBuM acrekToM MOAATKOBOI TMOJITUKA € TaKOX OpraHi3alis
OTOJIATKyBaHHS, sKa BIUIMBA€ Ha peali3allif0 CYCHUIBHOTO MPOAYKTY, TEMIIH
HAarpOMaKCHHS KaIliTaly Ta TEXHIYHOT'O OHOBJICHHS BHPOOHHWYOTO MOTCHIlIATY
nepkaBd. [HCTUTYIIMHMM TiAXig A0 JOCHDKEHHS PO3BHTKY IOAATKOBOTO
PETYIIOBAaHHS, IKMI PO3TJIsAa€ CUCTEMY MPaBUJI, HOPM, 3aKOHIB Ta OpraHiB BIIAJIH,
BU3HAYA€ CTpATET1uHl i TaKTHYHI 1111, CIPSIMOBaH1 Ha 3a0e3medeHHs €()eKTUBHOTO
(GYyHKITIOHYBaHHS ~ CHCTEMH  TOJATKOBOTO  PETyJIIOBaHHS Ta  COIiajbHO-
€KOHOMIYHOT'O PO3BUTKY KpaiHH.

[HCTHTYIIIIiHA apXITEKTOHIKA TOMATKOBOi MOJITHKMA 3TITHO 3 TIAXOAO0OM
npodecopa 1.5. UyryHoBa «...BKJIFOYa€ CUCTEMY 3aKOHIB, IPABWJI, OPTaHIB BIaIu
Ta YCTaHOB, iXHE ONTHMAaJbHE TMOEAHAHHS 1 criBBimHOMEHHsA. lle crpusie
dbopMyBaHHIO Ta peaiizallii cTpaTeriyHUX 1 TAaKTHYHHUX IIUICH I 3a0e3IeueHHs
e(ekTUBHOrO  (PYHKI[IOHYBaHHS CHCTEMHU TMOJATKOBOIO pETyIIOBaHHSA Ta

COLIIATbHO-EKOHOMIYHOTO pO3BUTKY »[33].
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BaxnmuBo migKpeciuTH, M0 TOJAaTKOBa MOJITHKA ACpXKaBU € HE JHUIIE
€J1eMEHTOM (DIHAaHCOBOi CUCTEMH, ajié i KIIOYOBUM KOMIIOHEHTOM 1HCTHUTYTIB
CyCHiTbCcTBa. PO3BUTOK CHCTEMH MOAATKOBOTO PETYIIOBAHHS Bilirpa€ MO3UTHUBHY
pOJIb Y 3A1MCHEHH] IHCTUTYHIHHUX 3MIH Y CY4aCHOMY €KOHOMIYHOMY CEpeIOBHIII,
110 CIIpUsIE CTAJIOMY PO3BUTKY KpalHU.

P03BUTOK apXITEeKTOHIKH MOJAaTKOBOTO perymroBaHHS 3a morisgom [1.B.
MenbHUKAa BH3HAYAETHCS SK «... KIOYOBHHA (aKTOp YCYHEHHS IUCIPOMOPIIN Y
COLIIAJIbHO-€KOHOMIYHOMY PO3BUTKY UY€pe3 BIPOBAKEHHS 3MiH, TpaHchopMallii,
PEKOHCTPYKIIi, PO3BUTKY, ONTUMI3allli, YyJAOCKOHAJICHHS, MOJEpHI3alii Ta
pedopMyBaHHS CKJIAJIOBUX €IIEMEHTIB IMOAATKOBOTO mpoctopy. Lle BimkpuBae
UISX Ui €(eKTHBHOTO BJIOCKOHAJICHHS CUCTEMH OIOJATKYyBaHHS Ta CTBOPCHHS
CTIPUSTIUBOTO CEPEIOBHUIIA /I PO3BUTKY €KOHOMiKK» [13].

KO.M. Pynenko Bkazye Ha mpoOjemMy 3pOCTaHHS pIBHS TOJATKOBOTO
HABAaHTAXKCHHS B  HAI[IOHAJIBHIA EKOHOMIIll, $Ka YacTKOBO 0OYyMOBIICHA
HEJOCKOHAJICTIO MEXaHi3My OIO/DKETHOrO IIJIaHYyBaHHS 1 TPOTHO3YBaHHS.
[lepeoriinka MOKa3HUKIB JOXOJIB OOKETYy Ta (HOKYCYBaHHS KOHTPOJIIOIOUHX
OpraHiB Ha JOCATHEHHS TMOJAaTKOBUX IIUJIEH, IO € PE3yJbTaTOM BEIUKUX
OI0JKETHUX 3000B'I3aHb YpsIy, CTa€ OJIHIEKD 3 OCHOBHHMX IIPUYHMH THUCKY
KOHTPOJTIOIOUHX OPraHiB Ha IUTATHUKIB moAaTKiB [25].

[lo3uTUBHMM  HAOpPSIMKOM  YAOCKOHAJEHHS  CHCTEMH  I0JIaTKOBOTO
PETYIIOBaHHS € BIPOBAKCHHA IHCTUTYIIHHUX 3MiH y B3aemojii (ickaabHUX
OpraHiB Ta IUIATHUKIB TMOJATKIB, TPOBEJIEHHS CTPYKTYpHOI omTHMIi3aIii
OI0JDKETHUX BHUTPAT y CEPEAHBOCTPOKOBIM TIEPCHEKTHBI Ta BIOCKOHAJICHHS
CUCTEMHU TUTAHYBaHHS 1 MPOTHO3YBAHHS BIJIOBITHUX MMOKAa3HUKIB.

3poCTaHHs MOAATKOBOTO HABAHTAXKEHHS MPOTATOM OCTaHHIX POKIB, XO4 1
Oyno HeoOXimHUM nJisi OallaHCyBaHHS OIO/DKETY, HE 3aBKIM Majo MO3UTUBHHM
BIUTUB HAa EKOHOMIYHI TPOIECH, OCOOIWBO y YACTHHI CTHUMYTIOBaHHS JUTOBOT
AKTHUBHOCTI.

[logaTkoBa MONITMKA BU3HAYAETHCA Ta peEaAI3yeTbCsl HAa PI3HUX PIBHIAX

BJIaJIHMX OpPraHiB, TAKUX SK HAI[IOHATBLHUM, PETIOHATBLHUM Ta MICIICBHIA.
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Ha perioHanbHOMY piBHI PETYyIIOIOYUNA BIUIMB MOXE BUSBISITHCS CTOCOBHO
TUX MOJATKIB, [KI 3aKpIIJICHI 3a Cy0'eKTaMHU JiepxaBu ad0 B MeXaX BCTAHOBJICHHUX
CTaBOK 3a PEryJIIOI0UUMH JOXOAHUMHU JIKEepeIamMu.

HaykoBuii anani3 BIUIMBY MOJATKOBOI MOJITUKKA Ha PO3BUTOK EKOHOMIKH
3MIACHIOETBCS Yepe3 OIHKY TMOJaTKOBOTO HAaBaHTAXKEHHS, BHPAXEHOTO Y
CHIBBIIHOIIEHH] MOJATKOBUX HAAXOJKEHb 10 BaJOBOI0 BHYTPIIIHBOTO MPOAYKTY,
Ta aHaJli3 B3a€EMO3B'SI3KY CTPYKTYPH MOJATKOBHX HAAXOIKEHBb 3 JJOBIOCTPOKOBUM
€KOHOMIYHUM 3POCTaHHSIM.

dopMmyBaHHSI TOAATKOBOI CHCTEMH KpaiHW BPaxXOBY€E psJ MPHUHIIMIIB, 1
MOPYIIEHHS] KX MOXKE CIPUYUHUTH JehOpMAaIlilo YIpaBIiHHS IMOJATKAMH Ta
3HIDKEHHSI €()EKTUBHOCTI KOHTPOJIO 3a iX CIUIaTO. BaXnmuBUM € rapMoHiiiHE
B3a€EMOY3TOJKEHHS OFOJKETHO-TIOJIATKOBUX I1HTEPECIB JIepPKaBH 3 YpaxyBaHHIM
30epeKeHHs] €KOHOMIYHOi  e(EeKTHUBHOCTI TOCHOJApIOIYMX CYO'eKTIB  Ta
HEONYUIEHHS 3HAaYHOT'O COL1aJIbHOI'O PO3PUBY Y CYCIUIbCTBI.

Peanizanis uuMx NpUHUMIIIB Hependadae HAyKOBE IO€IHAHHS HACTYIHHUX
acrekTiB (hopMyBaHHS MOAATKOBOI MOTITHKHU:

- (pickasmbHA TOCTATHICTD,

- eKOHOMIYHa €()eKTUBHICTb,

- colliajibHA CTIPaBEJINBICTb,

- CTaOLIBHICTB,

- aJalTUBHICTD,

- HEUTPAITbHICT.

JleTasibHa ~ XapaKTepUCTHKA BUINE 3rajJaHUX AaclekTiB  (QopMyBaHHS

MTOAATKOBOI IMOJTITHKY BimoOpakeHa Ha puc. 1.5.
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®jicKaTEHA TOCTATHICTE - YCTAHOBICHHS MOJATKIE Ta 300p1E 3
VpaxyBaHHAM OaTaHCy MUK BHTpaTaMH OIOUKETy Ta HOro
HaIXOLKEHHAMH.

\ J/
e \
Exoromiuna ed)em*mmicu 3a0e3MedeHHa CBOE4acHOro Ta
TIOBHOTO HAIXO/LKEHHA [OATKIE, CIIPHAHHA IPOLIECY POIMHEPEHOTO

r N B1mopermx JOCATHEHHA LLeH OJATKOBOT MOMITHKH, @ TAKOK
o MiATPHMKA MABHINEHHA FKOCTI MPOAYKIIL Ta
Peamsam_x KOHKYPEHTOCIIPOMOKHOCT.
TIPHHITHIE \. J
nepegoagae 1
HAYKOBE CoransHa CpaBeITHEICTE - BCTAHOBIEHHA MOJATKIE BIATOB1THO 70
TOEAHAREN ILTAaTOCIIPOMOKHOCTI iX ILTaTHHKIE.
TaKHX aCMEKT1B §
dopMyBaHHA %
T0JaTKOBO] C'rat)ummcn 30epesKeHHA He3MIHHOCT1 TIPAEOBOTO DETYTIOBAHHA
TIOTITHKH: Ta aIMIHICTPYBAHHA [OJATKIE Ta 300PIE Ha NIPOTA31 MIEBHOTO
L 9 \ Tepiozy. )

AJanTHEHICTE - YPaXyBaHHA CTaJiil eKOHOMIYHOTO HKTY Ta
BHXOUKEHHA 13 MPIOPHTETIE COLATEHO-EKOHOMIYHO] CTPATEr1i
POZBHTKY.

\ J

7

Hen‘rpammcn, ECTAaHOBICHHA no,zarms ¥ CIIOCIO 10 HE BILTHEAE
Ha I\OHK}’pCHTOQ.;IaTHlCTb iX IUTATHHKIE.

Puc. 1.5. OcHoBHI actiekTH (pOopMyBaHHS MOAATKOBOI MOJTITUKA
Cxnadeno asmopom na ocnosi oxcepena [30].

Takuii kKoMIUiekc MPUHIUIMIB (OPMYBaHHS TOJATKOBOI MOJITUKU POOUTH
HAyKOBE TMOEIHAHHS YHIKaJbHUM Ta KOMIUIEKCHUM Y PO3IJIS/l PI3HUX aCHEKTIB
OTIOJIaTKYBaHHS Ta HOTO BIUTMBY Ha PO3BUTOK €KOHOMIKH.

OOrpyHTYBaHHS ~MEXaHI3My IMIOJAaTKOBOTO PETrYJIIOBAHHS  E€KOHOMIKHU

VYkpainu, 300paxkeno Ha puc. 1.8.



OOrpyHTYBaHHSI MEXaHI3MY MOJATKOBOTO PEryIIOBaHHS €KOHOMIKH YKpaiHu

1. CtumynioBaHHSI €KOHOMIYHOTO PO3BHUTKY

Puc. 1.6. O6rpyHTYyBaHHS MeXaHI3MY MOJIaTKOBOTO PETYJIIOBAHHS €KOHOMIKH

Ykpainu

Cxnadeno asmopom na ocnosi oxcepena [ 34].

[lonatkoBe perysalOBaHHS € KIOYOBHUM IHCTPYMEHTOM B EKOHOMIYHIM
MOMITHUIII KpaiHWh, CHOpsSIMOBAaHMM Ha 3abe3reueHHs (IHAHCOBOI CTIMKOCTI Ta
CTUMYJIIOBaHHS PO3BUTKY. MeXaHi3M TMOJAaTKOBOTO peryiioBaHHS B YKpaiHi
0a3yeTbcsi Ha KOMIUIEKCI 3aKOHOJABUYUX, (ICKaJbHUX Ta aJAMIHICTPATUBHHUX
3aX0/11B, CIPSIMOBAHHUX Ha JOCSATHEHHS PI3HUX €KOHOMIYHUX Ta COI[IAJIbHUX ITUICH.

1. CTtumymnioBaHHS €KOHOMIYHOTO PO3BUTKY:  MEXaHi3M TOJaTKOBOTO
PETYIIOBaHHS BKIIIOUYAE B ce0€ PETyIIspHI MEePErisain MOJaTKOBIUX CTABOK Ta 1HIIIUX
(bicKalbHUX IHCTPYMEHTIB 3 METOI0 CTUMYJIOBAaHHS E€KOHOMIYHOTO 3POCTaHHS.
3HIDKEHHS TIOJIATKOBHX CTABOK [JISl MiJMPHUEMCTB Ta 1HBECTOPIB MOXE CIPUSITH
30UTBIIICHHIO 0OCSTIB IHBECTHIlIH, CTBOPEHHIO HOBUX POOOYHX MICIIh Ta MiATPUMIII
i TPHEMHHITBKOT aKTHBHOCTI.

2. PerymioBaHHS coIiadbHOT CIPaBEIIMBOCTI: BBEJEHHS TMPOTPECHUBHOI
MOJIATKOBOI CHCTEeMH, Jie OuIblI 3a0e3nedeHi BepCTBH CIUIAdyIOTh BHILI MOJATKH,

CIpusie 3MEHIICHHIO COIllallbHUX HepiBHOcTed. lle mo3Bomse ¢opmyBaTu
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PIBHOMIpPHIIIT YMOBHM [JIi PO3MOAUTY JOXOJIB Ta MIABUIIEHHS COIIAJbHOI
CIIpaBe/IJIUBOCTI.

3. ®i”aHcyBaHHS  COLIAJIbHUX MpOrpaMm: TMOAATKOBUUA  MEXaHi3M
BUKOPUCTOBYEThCS i (PIHAHCYBAHHS COLIAIBHUX MPOrpaM, TAKUX SIK OXOpPOHa
3I0POB'sl, OCBiITa Ta coOIllajbHa MiATpUMKA. 30ip MOAATKIB 3 OOHKETY J03BOJISIE
3a0e3neunT HEOoOXIHI pecypcH Hisi PO3BUTKY 1 YJIOCKOHaJeHHS cdepu
COINAJIBHOTO 3aXHUCTY.

4. TlomaTKOBHWM KpEOUT Ta CTHMYJIIOBAaHHS IHHOBAIlI: 3aCTOCYBaHHS
MOJIATKOBOT'O KPEJAWTY Ta IHIIUX TOJATKOBUX MUIBT JUIsl KOMIIAHIA, 110
3MIHCHIOIOTh JIOCTI/DKCHHS Ta PO3BUTOK, CHpPHUSE IHHOBAIIHHOMY pPO3BUTKY
eKOHOMIKH. Lle cTUMYITFOE MiMPUEMCTBA JI0 BIPOBAKECHHS HOBHX TEXHOJIOTIH Ta
IPOYKTIB, 10 3a0€31edye KOHKYPEHTOCIIPOMOXKHICTh Ha CBITOBOMY PHHKY.

5. bopoTb0a 3 TIHBOBOIO €KOHOMIKOIO: MEXaH13M MOJIaTKOBOI'O PEryIIOBaHHS
BKJIIOUA€ 3aX0u sl OOpOThOM 3 TIHBOBOIO EKOHOMIKOIO Ta HeIJIaTHUKaMHU
nonatkiB. BnpoBamkeHHs: eEeKTUBHOT CUCTEMHU KOHTPOJIIO Ta CTATHEHHS MOJATKIB
cripusie 30UTBIIICHHIO 00CSTIB OIO/KETHUX HAJIXOKEHb Ta 3amobirae HeJeratbHUM
(hiHaHCOBUM OTIEpaIlisM.

MexaHi3M TOJIaTKOBOT'O PETYNIOBAaHHS B YKpaiHi BU3HAUA€ThCsA OaratbMa
dakTopamm, 1 Horo oOIpyHTyBaHHS 0a3yeTbcsi Ha TOTpeOaxX EKOHOMIKH Ta
coriymy. 3abe3rneueHHs OamaHCy MDK (PiCKaJIbHOIO IMOJITHKOI Ta COIIaIbHUMH
[IJISIMU JI03BOJISIE CTBOPUTH CTIMKUN (DyHAAMEHT JJIsI CTAJIOTO PO3BUTKY KpaiHU.

OyHKIIOHAJIbHA ~ CIPSMOBAHICTh IIOJATKOBOI TMOJITHUKH € KIHOUYOBHM
THCTPYMEHTOM [JIsl PETYJIOBAaHHSA COIIAJIbBHOTO Ta EKOHOMIYHOTO PO3BHUTKY
nepxxaBu. IlomaTkoBi cTparterii CTBOpEH1 I BIUIMBY Ha TMOBEIIHKY PI3HUX
€KOHOMIYHHMX areHTiB, TAaKUX SK JOMOTOCIOAAPCTBA Ta MIIMPUEMCTBA, 3 METOIO
JOCSITHEHHS 3aTaJIbHOCKOHOMIYHHUX Ta COIIaIbHUX KOPUCTEH.

Opniero 3 KIIOYOBHX IIUJIEH TOAATKOBOI TIONMITUKH € CTHMYJTIOBaHHS
€KOHOMIYHOTO 3pPOCTaHHS Ta PO3BHUTKY. 3a JIONMOMOTOI0 TMOJATKOBHX CTpaTETii
ypSAad MOXKYTh HaJaBaTH CTUMYJIHW JIJIA 1HBECTHIIM Ta 1HHOBAIlIM, 1110 MPU3BOAUTH

JI0 CTBOPECHHS HOBHUX IIJAMNPUEMCTB, POOOUYMX MICIb, a TaKOX MIABHUIICHHS
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MPOJYKTUBHOCTI Ta €EKTUBHOCTI icHYrOuUnX (pipm. Kpim TOro, nogatku MoxyTh
BUKOPUCTOBYBATUCS i1  (PIHAHCYBaHHA TIPOMAJCBKUX  IH(PACTPYKTYpHUX
MIPOEKTIB Ta 1HIIIATUB, IO CIPUIE EKOHOMIYHOMY 3POCTAaHHIO Ta PO3BUTKY.

[Ile onHI€0 METOK NOJATKOBOI MOJITHUKH € MIATPUMKA COLIaJIBbHOIO
Onmaromonyydsi Ta crpaBennauBocTi. lInsaxoM mepepo3mnoainy AOXOIiB ypsl MOXKe
3MEHIIUTH O1HICTb Ta HEPIBHICTh, CIHPHUSAIOYM COLIAJIbHIM CTaOUIBHOCTI Ta
enHocti. [lomaTkum TakoXX MOXYTh OYTH BHUKOpUCTaHI Juisi (iHAHCYBaHHS
COINAJIbHUX TIPOTPaM, TAKUX SIK OXOPOHA 370POB's, OCBITA Ta KHUTJIO, 11O MOJIITIITYE
SIKICTB )KHTTS TPOMAJISIH Ta CIIPUSE COMIAIbBHOMY OJIarOIrmoyyyro.

[Ipore BaXJIWMBO BpaxoBYBaTH, IO IOJATKOBA IOJITHKA MOXE MaTH
HerepeaOadyBaHl Hachigku. Hampukiman, 3aHajaTo BHCOKI TOAATKU MOXKYTh
CTPUMYBATU 1HBECTHUIIIl Ta 1HHOBAIlIi, TOJI SK 3aHAJATO HHU3bKI MOJATKH MOXKYTh
OpU3BECTH 10 JAeIUTy OIOKETYy Ta BIJICYTHOCTI KOIITIB ISl COINAJIbHUX
IpOrpam.

TakuM dYMHOM, BaXJIMBO /I YypsAAy 3HAWUTH MNpaBUIBHUN OallaHC MK
OIATPUMKOI0 ~ €KOHOMIYHOTO  3pOCTaHHS Ta  COMIaJbHOrO  OJaromnoxyqus,
3a0e31euyoun MpHu 1IboMY (iCKalbHY CTIMKICTh Ta CTaOUIBHICTD.

KirouoBa ¢yHKIIOHANIBHA CHPSIMOBAHICTh TMOJATKOBOI TOJITHUKUA  SIK
THCTPYMEHTY PETyJIOBaHHS COIIAJIbHOTO Ta €KOHOMIYHOTO PO3BHUTKY JEpPKaBH
npeacTaBieHa B Ta0.1.2.

TabOnuis 1.2.

@DyHKITIOHAJIbHA CIIPSMOBAHICTh MOAATKOBOT MOJITUKH SIK IHCTPYMEHTY

PETYITIOBAHHSI COIIATLHOTO Ta €KOHOMIYHOTO PO3BUTKY JI€P>KaBH

O yHKIisA OOrpyHTyBaHHs
NOJaTKOBOI
MOJIITUKH

1. Exonomiyne |IlomaTkoBa TOJNITHKAa MOXE€ CTUMYJIIOBAaTH €KOHOMIUHE

3pOCTaHHS 3pOCTaHHS, 3MEHIIYIOUM TOJATKOBE HaBaHTa)XECHHA Ha
MiAMpUEMCTBA Ta IHBECTOpiB. 3HUXKEHHS TMOJATKIB Ha
npuOyTOK Ta iHBECTHUIIl MOJXe MiATpUMATU Oi3HEC Ta CIPUITH
CTBOPEHHIO HOBUX POOOYHUX MICIIb.
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[MponoBxxenus tadua.1.2

2. CounianbHa [MTogaTkoBa MOJMITHKA MOXKE CIYXHUTH IHCTPYMEHTOM JJIs
CIIpaBeJINBICTH JIOCSATHEHHS collianbHOI cupaBeuBocTi. [IporpecuBHi
NOJAaTKH Ta MOJATKOBI KPEUTH MOXYTh 3MEHIIUTH COLiaJIbHI

pi3HUII Ta 3a0€3MeYUTH COIiaJbHUIN 3aXHCT MEHII
3a0e3nedyeHnM BEpCTBAM HaceleHHS.

3. ®ickanbHa [TogaTtkoBa mosiTuka Moxe 3abe3neduTu QickaabpHy

cTabinbHICTH CcTabiNbHICTh, PETYIIOYU PIBEHb T'POIIOBUX MOTOKIB Y

nepxaBHui OroaxeT. CpsiMOBaH1 MOJATKOBI 3aX0AU MOXYTh

JOTIOMOTTH YHUKHYTHU OIOJKETHUX NePIiUUTIB Ta 3a0e3MeuuTu
cTajl JOXOIH JJIsl JepKaBH.

4. ExonoriuHa BukopucrtanHs moJaTKOBUX 3aC001B JJIsl CTUMYJIIOBAHHS
CTallCTh €KOJIOTIYHO BIAMOBIAANbHOT AISIBHOCTI MOXE CIIPUATH
30epeXeHHI0 MPUPOJAHUX PECYpPCIB Ta 3MEHIIEHHIO
HEraTMBHOIO BIIMBY Ha HaBKOJUIIHE cepengoBuule. [logaTtkosi
MBI AJS 3€J€HUX TEXHOJOT1 Ta BUPOOHUILTBA MOXYTh
OyTH BUKOPUCTAHI1 JUII CTUMYJIOBAHHS CTAJl0T0 PO3BUTKY.

5. InnoBanii Ta | [logaTkoBi 3axoau, CHpPSIMOBaHI Ha MIATPUMKY HAyKOBHX

OCIIIKEHHS MOCIIIXEHD Ta IHHOBAII1MH, MOXYTh CTUMYJIIOBATH
TEXHOJOTIYHUH  Tporpec Ta  KOHKYPEHTOCIPOMOXKHICTH
JNepKaBU HA MDKHAPOJAHOMY PUHKY.

6. Perionanpuuii | [lomatkoBa mojiTHKa MOXe OyTH CHpsMOBaHa Ha 3MCHIICHHS

PO3BHUTOK peTiOHAJIBHUX PI3HUIP Yy PO3BHUTKY, UIJISXOM HaJaHHS
NOJAaTKOBUX MUIBT ab0 IHIIMX CTHUMYJIB IS IHBECTYBAHHS Yy
MEHIII PO3BHHEHI PETriOHHU.

Cxnadeno asmopom na ocnosi oxcepena [29].

[TomatkoBa moiTHKAa KpaiHW TMPEACTABISE COOOI0 CKIAJHMNA aTanTUBHUN
mpoliec, Mo COpsIMOBaHUN Ha (popMyBaHHS JOXOJIB OIO/KETY dYepe3 paljioHaIbHE
BUKOPUCTAHHS TOCTIMHUX Ta TUMYACOBUX JKEpEJN, TaKUX SK MOJATKH, 300pu Ta
00OB'SI3KOB1 BHECKH.

CyTHIiCT, oOnTUMaNbHOI (ICKANTBHOI CHUCTEMH TOJSITa€ Yy 3AaTHOCTI
BIJIMOBICT HA KIFOUOBE MHUTAHHS: AKi 13 IHCTPYMEHTIB - TIOJIATKH YH TO3UKH - €
HAWOUTBIII ONTHMAIBHUMH JUTSI JOCSTHEHHSI CTpPATeTiYHUX [UIeH COIialbHO-
€KOHOMIYHOT'O PO3BUTKY, 3a0e3neuyrourd €(eKTUBHUM (QYHKIIIOHAIBHUN PO3MOALT

00MEeXEHUX PEeCcypCiB MK JIEP>KaBOIO Ta IPUBATHUM CEKTOPOM.
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BaxnuBo BpaxoByBaTH, IO NOJATKM Ta MO3UKH, SIK OKPEMO, TaKk 1 y
MOEHAHHI, BIUIMBAIOTh Ha COILIAJIbHO-€KOHOMIYHUNA CTaH KpaiHW, 3arajibHe
CyCIlJIbHE 0ararcTBO Ta 0OCOOMCTUI 10OPOOYT rpOMaIsiH.

3abe3rneueHHs] 10CTaTHIX (DIHAHCOBUX PECYPCIB MJIsI PEaJbHOTO CEKTOpY
€KOHOMIKM Tiependavyae HCTUTYIIHE BIOCKOHAJIEHHS MOAATKOBOI MOJITHKH, IIO0
Mae (hIHaHCOBUW, EKOHOMIYHUH Ta PEryJsATOPHUIA XapakTep.

3a3HavyeHO, 10 Pe3yJbTATHUBHICTH 3aXOJIB 3 IOAATKOBOTO PETYIIOBAHHS
COLIIATbHO-€KOHOMIYHOTO PO3BUTKY JOCATAETHCS MUISIXOM JOTPUMAaHHS MPUHIIUIIIB
(ickanbHOT JOCTaTHOCTI, EKOHOMIYHOI €(DEKTUBHOCTI, COI1AIbHOI CIIPABEIITUBOCTI,
CTaOUTbHOCTI, aJallTUBHOCTI Ta HEUTpalbHOCTI. BuUKOpHCTaHHS TMOAATKIB SIK
THCTPYMEHTY peryJlOBaHHS BUMAra€ peTesibHOro aHaii3y po3MOALLYy MOJAaTKOBOIO
HaBaHTAXXEHHS HA PETIOHAIILHOMY PiBHI Ta OLIHKHK HOro 3MiH B KOHTEKCTI PI3HUX
¢dakTopis.

Orxe, (QyHKIIOHATBHA CHPSIMOBAHICTh IMOJATKOBOI TIOJNITHKHA BiIirpae
Ba)XXJIMBY POJIb Y PETYJIIOBAaHHI COLIAJIBHOIO Ta €KOHOMIYHOTO PO3BUTKY JAEpKaBH.
HInsgxoM NIATPUMKHA €KOHOMIYHOI'O 3pOCTaHHS Ta COLAJIbHOTO OJsiaromnosydus, a
TaKOX 3a0e3nedeHHs (iCKalIbHOI CTIMKOCTI Ta CTaOLIBLHOCTI, MOAATKOBI cTpaTerii
MO’KYTh CIPHUSTH 3araJiIbHOMY OJaronoiay4ydio I'pOMaJisiH Ta PO3BUTKY €KOHOMIKHU B

IiJIOMY.

BucHoBku 10 po3aiay 1

3a pe3ynpTaTaMu MPOBEJACHUX TEOPETUYHHUX JIOCHIKEHb CYTHOCTI
MOAATKOBOI MOJIITUKH Jep>KaBy Ta i1 BIUIMBY HA COIIAJIbHI Ta €KOHOMIYHI MPOIIECH
MOHa 3pOOUTH HACTYIIHI BUCHOBKHU:

1. CydvacHuiél JOUHAMIYHUW PpPO3BUTOK KpaiHM BHMAara€e po3yMHOTO
BUKOPUCTaHHS 3acO0IB MOJATKOBOI TMOJITHKHA, MO0 € KIIOYOBOK YaCTHHOIO
3arajibHOr0 MEXaHI3My JIEPKABHOT'O PETYJIIOBAHHS HA PIBHIX MAKPOCKOHOMIKH Ta

PErioOHaNbHOTO YIIPaBIIHHSL.
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2. IlogaTkoBa MOMITUKA BUCTYIAE TIEI0 CUCTEMOIO, IKa BU3ZHAYAE CTPYKTYPY
OMOJATKyBaHHSA, MEXaHI3M  pO3NOJAUTY HAAXOKEHHS Ta  BHKOPHUCTAHHS
OromkeTHUX KomTiB. HeoOXigHICTh MOJEpHi3alli MOAATKOBUX MEXaHi3MIB
BHU3HAYAETHCA CYCHUIBHOIO MOTpe0oI0 y (opMyBaHHI (PIHAHCOBO-EKOHOMIUHOI
Oe3IeKu J1epKaBu.

3. Jlns migBuIIeHHS B3a€MOJIi MOAATKOBOIO PEryJIIOBaHHS Ta (PIHAHCOBOI
CTpaterii Jep>KaBu € PO3YMHUM OOIPYHTYBaHHS OCHOBHHUX ACIHEKTIB KOOpPJIWHALI1
OI0JKETHO-TIOIATKOBOT ~ TOJIITUKHA,  BPaxXOBYIOUM  HEOOXINHICTh  ajanTarii
CKJIQJIOBHX MOJATKOBOI CUCTEMH JI0 3M1H MAKPOEKOHOMIYHUX YMOB.

4. @yHKIIOHaTbHA CHPSMOBAHICTh IOJATKOBOI MOJITHKU € BaXXITUBUM
THCTPYMEHTOM PETYJIOBaHHS COI[AJIbHOIO Ta €KOHOMIYHOI'O PO3BUTKY JEPKaBH.
[lomatkoBa mOJNITHKA BIAI'PAa€ KIIOYOBY pOJb y 3a0e3MeueHH] CTa0uIbHOCTI
Jep>kaBHUX (IHAHCIB, CTUMYJIIOBAaHHI E€KOHOMIYHOTO 3pOCTAaHHA Ta PO3BUTKY

coIliabHO1 chepH.
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PO3JILI 2
AHAJII3 BILIMBY MOJIATKOBOI MOJITUKHA HA COLIIAJILHO-
EKOHOMIYHI ITPOLIECH B JIEPKABI

2.1. AHas1i3 mOAaTKOBOI NOJITHKHU B Y KpaiHi

OpHi€lo 3 OCHOBHHMX IIedl (PIHAHCOBOT MOJITUKHU JEp>KaBH € TMOJITHKA
N0JIaTKiB. BUKOPUCTOBYIOUM CBOi 1HCTPYMEHTH Ta METOMAM, JEp’kaBa KOHTPOIIIOE
€KOHOMIUHE 3pOCTaHHA, (PIHAHCYE BUKOHAHHS IOKJIAJICHUX Ha HEl 00OB’S3KIB 1
¢yHKIINA, a Takox 3abe3nedyye 10OpoOYT HaceNeHHs, 10 BIUIMBA€ Ha pPIBEHb
PO3BHUTKY COI[1aIbHO-€KOHOMIYHHMX BITHOCHH.

[TomaTkoBa TIONITHKA JEp)KaBM TIOJATAE Y BCTAHOBJICHHI, IPaBOBOMY
peryJroBaHHI Ta oOpraHizaiii CHpaBJsSHHsS IOJATKIB 1 MOJATKOBUX IUIATEXKIB Y
nepkaBH1 (piHAHCOB1 pecypcH.

HanoBHeHHs1 nepskaBHOro OOKETY Ta YIPaBIiHHS MaKpOEKOHOMIKOIO €
IIJISIMU TTOJIATKOBOT MOJIITUKK KpaiHH, ska BiIOOpa)kaeThbcsl B MOJAATKOBIA CHCTEMI
Kpainu. BiamoBigHUW TUIN MOAATKY CIYKHUThb 3aCO00M JOCSATHEHHS ILHMX I[UIEH.
ITogaTkoBa cucTeMa 3MIHIOETBCS B 3JIEKHOCTI BiJ] €KOHOMIYHOTO IEpioay Ta
MOTOYHOI €KOHOMIYHOI CHTYyaIlii, mo0 AOCITTH JIEpXKaBHHUX IUIeH. 3a0XOYCHHS
€KOHOMIYHOT'O 3pPOCTaHHS, CTBOPEHHs JOCTAaTHIX poOOYMX Micib, OOpoThOa 3
iHAIIEr0 Ta cTadUTi3aIlis 1[iH, KypCiB BAJIOT 1 MDKHAPOIHOT IJIATIKHOT CUCTEMH
€ TOJIOBHUMH IUJISIMU TTOJAATKOBOT MOJIITUKH.

[Tpu po3poOIli MOJATKOBOT MOMITUKKA B YMOBaX BOEHHOTO CTaHy B YKpaiHi
BKJIMBO BPAaxOBYBATH Takuil (pakTop, sIK MiCIAMAHAEMIYHAN TIEPi0]] BIAHOBICHHS
exoHomiku. [1ig gac mangemii mogaTkoBa MOJITHKA IHITUX KpaiH 30cepe/KeHa Ha
CTpaTerisix aHTHUKPU30BOTO YIPABIIHHSI, HIBETIOBaHHS 3arpo3 1 cradimizamii. Y
nepionn maHaeMii Ta micas Hei Opradizaiis €KOHOMIYHOTO CIIBpOOITHHUIITBA Ta
po3Butky (OECP) mpomonye dotupu (a3 pearyBaHHs Ta peajizallii moaaTkoBoi

OJIITUKH.
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[lepma ¢aza: momaTkoBa MOJITUKA MOBUHHA OyTH YaCTUHOKO 3arajbHOi
JIep’KaBHOI CTpaTerii, M0 TOE€IHYE TOMATKOBY, OIOKETHY, MEIUKO-OXOPOHHY,
(1HAaHCOBY Ta TpOLIOBO-KPEIUTHY MOMITHKY. Lle ToMy, 10 MoAaTkoBi cUCTEMH
BIJIIFPAIOTh BAXKJIMBY POJIb Yy LIBUJIKOMY 3a0e3neyeHHi (PIHAHCOBOI MIATPUMKH
0i13HECy Ta TOMOTOCIOJIapCTB.

Hpyra ¢dasza 3acTocoBye OUIbLI MMPOKI Ta TPUBAJl MOAATKOBI 3aX01H, K1
BKJIFOYAIOTh BIICTPOYEHHS TMOJATKOBUX IUIATEXKIB, BIIMOBY JIEp>KaBH BiJl BHECKIB
Ha COlllaJIbHE CTpaxyBaHHS Ta OKPEMI MOJIaTKH, 3000B’A3aHHSI BUILIATUA 3apOOITHOT
TUTaTH Ta BiJICTPOUYCHHS MOATKOBUX IIJIATEXKIB.

Tpets daza nependayae, Mo BITHOBICHHS HAa OCHOBI MOJIATKOBUX CTUMYJIIB
JUISL THATPUMKH 1HBECTHUIIIM 1 CIIOYKUBAHHS MOKE 3MEHIITUTH MaiOyTHI 1HBECTHIIIT
Ta CIIOKUBAHHS Yepe3 3pOCTaHHSA OOpry MiTIMPHEMCTB 1 JOMOTOCIOAAPCTB, YacTi
3aKpuTTs Oi13HEecy Ta 6e3po0ITTs Ta 30UTbIICHHS! €EKOHOMIYHOI HEBU3HAYEHOCTI.

YerBepra (aza BU3HaYa€ METOAM Ta IHCTPYMEHTH MOAATKOBOI MOJITUKH, K1
OyIyTh BUKOPUCTAHI JUISl CTUMYJIOBAHHS Ta MIATPUMKU BiTHOBJICHHS €KOHOMIKH
Ta CIIO>KMBAHHS; MICJIA BITHOBJICHHS HE3BOPOTHIM € MEPErJIsijl MOIaTKOBUX CUCTEM
IUISIXOM BIPOBAKEHHS HOBUX BHJIIB IOJATKIB 1 MOCHJICHHS IPOTPECUBHOIO
IPUHIIAITY iX BCTAHOBJICHHS.

3a pganumu JlepkaBHOI Ka3HA4eMCHKOI CIyxkOu 10 3araibHOro (OHAY
Jlep>kaBHOTO OrOJKETY Y KpaiHU HAJIUIIIIO BChOTO MOJATKOBUX HATXOKECHb !

- 3a 2020 pix Ha cymy 842,2 Mipa. TpH.,

- 322021 pix — 1096,9 mapx. rpH.,

- 322022 pik — 939,1 mupa. rpH.,

- 3a mepion ciueHb-numneHb 2023 poKy cyma MOJATKOBUX HAIXOIKEHB JI0

Oromkery ctaHoBwia 577,0 Mipa. TpH.

3a manumu puc.2.l. momaTkoBi HaIXOKEHHS 10 Jlep)kaBHOro OIO/KETY
VYxpainu B 2021 pori nmopiBHsHO 3 2020 poxom 30utbmunucs Ha 254,7 MIPA.TPH.
Opnnak, Bxke 3a 2022 pik cyma MOAATKOBUX HAIXO/KEHb JO OIOKETY KpaiHu

3MeHmmiacs Ha 157, 8 mapa.rpH.



28

[NonarkoBi Hagxomxenns 3a 2020-2023 poku, Mapa. TpH

ciuenp-ureHs 2023 poky 577

0 200 400 600 800 1000 1200

Puc. 2.1. Jlunamika mo1aTKOBUX HAJAXOKEHb /10 JlepkaBHOTO OrOJKETY YKpaiHu
3a nepion 2020-2022 pp. Ta nepie niBpiads 2023 poky, MIP.TPH.

Joicepeno: pospaxosano asmopom 3a oanumu: [16, 24]
Cepen miaTexiB, 0 iX aaMIHICTPYIOTh IOJATKOBI Ta MHWUTHI OpraHH,

OCHOBHI HaJIXOJI)KEHHSI OTPUMAHO 3aBJISIKHU:

[1/IB 3 yBe3eHHUX HAa MUTHY TEpUTOPit0 YKpaiHu: 30UIbIIEHHS HAJAXOMKEHb
no IIJIB B 2021 poui mopiBHsiHO 3 2020 poxkom Ha cymy 106,6 mupza. TpH.
3yYMOBJICHO 3POCTAHHSAM IMIOPTY HA TEPUTOPIIO0 YKpaiHU, 3MEHIIICHHS TOJJATKOBUX
Haaxo/KeHb B 2022 pori mopiBHsHO 3 2021 pokom Ha cymy 127,6 Miapa. TpH. €
pE3yNIbTaTOM EKOHOMIYHOTO CHaJy 3a paxyHOK BIiMCBKOBOi arpecii 31 CTOpPOHHU
pocii, BIAMOBIIHO 3MIiH B oOcArax TOPTiBJIl Ta IHIIUX EKOHOMIYHUX (HaKTOPiB.
Cnan B ciuni-nmunHi 2023 poKy CBIIYHUTH TaKOX PO MPOJIOBKEHHS TEHJEHIIIT 10
3MEHIIICHHS TOJIaTKOBUX Haaxo/KeHb mojo [1J[B 3 BBe3eHux TOBapiB Ha MHUTHY
TEPUTOPIit0 YKpaTHH.

I[IIB 3 BupoOneHux B YKpaiHi TOBapiB: 30UIBIIEHHS MOJATKOBUX
Haaxomkenb B 2022 pomi Ha cymy 58,1 Mapa. TpH. MOPIBHSHO 3 TOMEpPEIHIM
2021pokoM TOB'sS3aHE 3 POCTOM TIONMUTY TOBApIiB HA BHYTPITHROMY pPHUHKY.
30unbiienHs B cigHi-nmumnHi 2023 poky mopiBHSIHO 3 2022 pOKOM MOXKE CBITUYUTH
PO MPOJOBKEHHSA MO3UTUBHOI TEHIEHIIIT 11010 TOBapiB HA BHYTPIIIHBOMY PUHKY

KpaiHu.
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Jlunamika MoJaTKOBUX HAAXOKEHb 10 JlepkaBHOro Or0KeTy YKpainu 3a

nepion 2020 — 2022 pp. ta ciueHp-nunenb 2023 poky BigoOpaxeHa B Tadu. 2.1.
Tabnuus 2.1.

Jlunamika rmoJaTKOBUX HAAXOIKEeHb 10 JlepkaBHOro O0KETy YKpaiHu 3a mepiof

2020 — 2022 pp. Ta ciueHb-nmuneHb 2023 poky, MIIpA. TpH

CiueHb-
2021 pik 2022 pik ymners2023
TTokasank 2020 pix POKY
Temn Temn
Cyma PUPOCTY, %o Cyma IPUPOCTY, %o Cyma
IT/IB 3 BBE3€HHX
TOBAPIB HA MUTHY | 57 ¢ 380,7 38,89 253,1 -33,52 192,5
TEPHUTOPIFO
Ykpainu
I1JIB 3
BHPOOJICHUX B 126,5 155,8 23,16 213,9 37,29 107,0
VYkpaini ToBapiB
ITomaTok Ha
n0xXoau (i3UIHUX 117,3 137,6 17,31 148,4 7,88 95,4
ocio
ITomaTok Ha
npuOyTOK 108,7 147,8 35,97 117,0 -20,84 71,0
MIIPHUEMCTB
ARSI 138,3 162,5 17,50 1024 | -36,98 58,9
MOJATOK
PentHa njara 3a
KOpPUCTYBaHHS 47,1 75,6 60,51 81,0 7,14 35,3
HaJpaMu
. 30,2 36,9 22,19 23,3 -36,87 16,9
BB13He MuTO
Pazom 842,2 1096,9 30,24 939,1 -14,39 577,0

Jorcepeno: pospaxosano asmopom 3a oanumu. [16,24]
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3 nanux tabn. 2.1. MokHa MOOAYUTH, 110 CyMa MOJAaTKOBUX HAJIXOJKEHb 10
MOJAaTKy Ha NpHOYTOK CyO’€KTIB rocrnojaproBaHHs 30uibmiwiacs Ha 39,1 mipa.
rpH. y 2021 poui mnopiBasHO 3 2020 pokom (147,8- 108,7) 3 Temmom npupocTy
35,97%.

VY 2022 poui cyma NOJAaTKOBUX HAIXOKEHb MO MOAATKY Ha MPUOYTOK
cy0’€KTIB rocrnojapioBanHs 3MeHmmwiaca A0 117,0 Mapa. rpH , a TeMI NpUpocTy
cranoBuB -20,84%. 3a mepion ciueHb - auneHb 2023 poky cyMa MOAaTKOBUX
HAJXO/KEHb MO MOJATKy Ha MpUOYTOK 3MeHmuiacs mie Oureiie ao 71,0 mipa.
rpH. Lle cBiqunTh MpPO 3MEHIICHHS MPUOYTKOBOCTI MIAMPHUEMCTB Ta BOEHHOTO
CTaHy B JIep>KaBl.

Cyma Axum3uuii nonatrky 30uteimuiacs 3 138,3 mupa. rpu y 2020 porui 1o
162,5 mupa. rpu y 2021 pomi 3 TemnoM mnpupocty 17,50%. V 2022 porti cyma
noaaTtky 3MeHmmiacs 10 102,4 mupa. rpH 3 TeMroM npupocty -36,98%. B ciuni-
nurHi 2023 poky cyma 3MeHImiacs 10 58,9 miupa. rpH. e moxke Oyt HaciaKoM
3MEHIIICHHS CTIOKUBYOTO MOMUTY Ha MIaKIU3H1 TOBAPH.

PenTtHa miaTa 3a KOpUCTYBaHHS HaJpamu: cyma 30utbinmiacsa 3 47,1 mip.
rpH y 2020 pomi no 75,6 mupa. rpu y 2021 pori 3 Temnom npupocty 60,51%. ¥V
2022 pori cyma 3pocina a0 81,0 mupa. rpH 3 Temnom npupocty 7,14%. B ciuni-
munHi 2023 poky cyma 3pocna g0 35,3 mupa. rpH. ILle Moxke CBiTUUTH TIPO
30UTBIICHHS BUOOYTKY pEeCYypCiB.

BBizne murto: cyma 36umbmunacs 3 30,2 mupa. rpa y 2020 poui mo 36,9
miapa. tpH y 2021 pomi 3 Temmom mpupocty 22,19%. Y 2022 pomi cyma
3MeHImmIacs 10 23,3 MIp/. TPH 3 TEMIIOM TPHUPOCTY -36,87%. B ciuni-nmumnai 2023
POKY cyMa 3MeHImrIacs e ounpme g0 16,9 mupa. rpa. Le Moxxe Oyt HacaigkoM
3MiH B TOPTOBEJIBHUX 00csATax a00 cTaBKaxX MHT.

[Tpotsarom ciuns-mumast 2023 poxy JlepxaBHa mogaTkoBa ciayk0a Ykpainu
(ITIC) Bukonana posnuc noxo/iB Ha piBH1 102,8% (+11 Mupa rpH), B TOM Yac sk
HepxxaBHa mutHa ciyx6a Ykpainu (JIIMC) ngocsirna piBHS BUKOHAHHSI Ha PIBHI

98,4%.
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beszanepedno, 10 JOCATHEHHS TAKMX MOKA3HUKIB Y BUKOHAHHI JIEPXKAaBHOTO
Oromkery 0yn0o 6 HEMOXKJIMBUM 0€3 BHECEHHS psAay 3MiH 10 [logaTkoBOro konekcy
VkpaiHn Ta IHIIMX HOPMATUBHO-NIPaBOBUX akTiB. (OCHOBHI HaNpsSMKHU
Momudikaiiii y 3aKOHOJAaBUYOMY 3a0e3MedYeHH1 BIPOBAKEHHSA IOJATKOBOI
NoMTUKM YKpaiHu Ha mepion 1ii BoeHHoro crtany ao 1 cepmHs 2023 poky

BH3HAYAIOTHCH K KIFOYOBI.

I10J10 0COOJIMBOCTEH OTTOIATKYBaHHS Ta
MTOJaHHS 3BITHOCTI y

nepiof Aii BOEHHOTO CTaHy

11010 JIii HOPM Ha MepioJ Aii BOEHHOTO CTaHy

I110/10 BIOCKOHAJIEHHS 3aKOHOJaBCTBA HA
nepiof 1ii BOEHHOTO

CTaHy

1010 aIMIHICTPYBAaHHS OKPEMHUX TOJIATKIB Y
MepioT BOEHHOTO, HAJI3BUYAMHOTO CTaHy

10710 IMIUIEMEHTAIlil MIKHAPOJAHOTO CTaHIapTy
aBTOMAaTUYHOT0 OOMiHY iH(pOpMaLIIEI0 PO
(iHaHCOB1 paxyHKH

KitrouoBi BEKTOpH 3MiH 3aKOHOaBY0-HOPMATHBHOTO 3a0e3MeUeHHS
peanidyBaHHS MMOJATKOBOT MOJIITUKK YKpaiHH HA MEpioJ JIii BOEHHOTO CTaHy

110/10 0COOJIMBOCTEN BBE3EHHS HA MUTHY
TEpUTOPi0 YKpaiHU TOBapiB I MOTPed
Oe3nexu 1 000poHU

Puc. 2.2. OcHOBHI 3MiHH B 3aKOHOJABCTBI Ta HOPMATUBHHUX aKTaX MO0
BITPOBA/KCHHS MOJATKOBO1 MOJIITUKN YKpAiHU i 9ac BOEHHOTO CTaHY

Jowcepeno: cknadeno asmopom 3a danumu: [6]
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KpiM Toro, moao rnobamizaniiHux BUKIMKIB Y (hOpMYyBaHHI MOJATKOBOL
MOJIITUKY JJ11 YKpaiHU MPIOPUTETHO BPAaXOBYBATH HACTYIHI ACIIEKTHU:

1. HenoctaTHst epeKTUBHICTD 3aXO/IB Y MPOTH/1l MOJATKOBINA 3JI0YMHHOCTI,
30KpeMa y KOHTEKCTI TMEepeMIllleHHs KamiTajaiB Bil 1 g0 OQIIOPHUX 30H,
MIPOBEJICHHS Yepe3 HUX €KCIIOPTHO-IMIIOPTHUX OIepallii, BKIIOYA0UU CTPaTEriuHo
BAXJIMBI CUPOBHHM, Taki $IK 3€pHOBI, 3ailicHioBaHi uepe3 Kinp, bpuranceki
Biprinceki octpoBu, lIBelinapiro.

2. Brpata KOHKYpPEHTHHX TO3MIIA Yy TMOJATKOBIA KOHKYpPEHIIi MIX
KpaiHaM#, 110 MPHU3BOAUTH A0 3aliBOrO BHBEJCHHS HAIIOHAIBHOTO KalliTaly B
o(IopHi 30HM Ta CYMPOBOJKYETHCS IHITUMHU HE3aKOHHUMH CXEMaMH TTOBEPHECHHS
Ta KariTari3aiii.

3. YmymieHi MOXJIMBOCTI B TOJATKOBIM KOHKYpEHIII MDK JaepxaBaMu Y
3a]ly4eHH1 I1HBECTHI[IMHUX KaliTaJlOBKJIaJeHb 4Yepe3 HEMOBHE aJMIHICTpYBaHHS
OTUIaTH TOJIATKIB, 3alBi YacOB1 BUTpPATH Ha TOJATKOBY 3BITHICTh Ta HEJOCTATHI
obcsru komreHcariit I[1/1B, a Takox cy0'€eKTHBI3M y ITUX TTUTAHHSX.

4 TlopyiieHHS KOHCHCTEHTHOCTI T4 CHCTEMHOCTI MOJATKOBOI MOJITUKH Yy
dopc-MakopHUX (KpU30BHX) 00CTaBUHAX 3 HAJIMIPHOK YYTIUBICTIO €KOHOMIKH 10
30BHIIIHIX BIUIMBIB, 30KpeMa y CY9aCHUX YMOBaX — HETaTUBHOT'O BIUIMBY IaHJIEMii
COVID-2019, mo BUKIMKAae TPUMYCOBY 0e€3poO0ITTI Ta  OOMEKEHHS
HiAITPUEMHHUILIBKOT aKTUBHOCT!.

5. O00B'A3K0BE BpaxyBaHHS BUMOT MIKHAPOJIHHUX OpraHi3alliii Ta 30BHIMIHIX
MapTHEPIiB, 30KkpeMa €Bpomneichbkoro coro3y Ta CBITOBOI opraHizaiii TOpriBimi, y
BITHOIICHH] JO CTAaHAApPTIB OMOJATKyBaHHSA, TapMOHi3allii MOJAaTKOBOTO
3aKOHOJABCTBA Ta (DYHKIIIOHYBaHHS BIAMOBIIHUX CTPYKTYp [HJs TPOTUIIT
MOAATKOBIH 3JTOYMHHOCTI Ta KOPYIIIIii.

Takum 9rHOM, MEXaHI3M MOAATKOBOI MOJITHUKH € aBTOHOMHOIO, CKJIQIHOIO
CUCTEMOIO, sIKa CKIIAJIA€THCS 3 HA0OPY IHCTPYMEHTIB, IPUHIIMITIB, 3aKOHIB, METO/IIB
1 3ac001B, SIKI 3aCTOCOBYIOThCS JJIsI BIOPSAJIKYBaHHS Ta KOPETyBaHHS (PICKaJIbHUX

MPOIIECIB, K1 BAHUKAIOTh MK JIEPAKABOI0, O13HECOM 1 rpOMaisTHAMH.
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[lepemkogaMu Juisi 3MIHM MEXaHI3MY MOXYTb OyTH pI3HI (pakTOpH, aje B
YMOBaX BOEHHOT'O CTaHy OCHOBHUM (paKTOPOM CTaJId 3HA4HI 3arpo3u A Oi3Hecy,
AKUU € OCHOBOIO €KOHOMIKH JIEpKaBU Ta I€HEpy€e 3HAYHY YAaCTUHY (PIHAHCOBHX
pecypciB 1 10X01iB OI0/KETY pi3HUX piBHIB. OCHOBHOIO METOIO 3MiH MOJATKOBOi
MOJIITUKK TiJ Yac BIMHM OyJO CHPOIIEHHS Ta CTBOPEHHS BHUCOKOIO pIBHS
MPO30pOCTi JJ1s 30epeKeHHs O13HECY.

3 24 mrotoro 2022 poky 1 10 IbOTO Yacy Oys0 BIPOBAKEHO HU3KY 3aXOJ1B,
OUIBIIICTh 13 SIKUX OYyJIM TUMYACOBUMH, MO0 JOMOMOITH Oi3HEcy mepedTu 3
IIOKOBOI'O CTaHy A0 HOpMaslbHOi poOoTu. CHTyalls 3aJIMIIAETHCS CKIIAIHOIO, aje
IUTATHUKY, MPOJIOBXKYIOUM CIUIaYyBaTH MOJATKU Ta PO3BHBAIOYU BJIAcHI Oi3HECH,
OIATPUMYIOTH peanizaiilo TpaHchopmalliii MoJaTKOBOI MONITHKHM B TEPioj

BOE€HHOI'O CTAHY.

2.2. OuniHka BIUIMBY MOJAATKOBOI MOJITHKHM Ha COUIiaJbHO-eKOHOMIYHI

npouecu B YKpaiui

Ha mnportecu Ta sBuima, mo BiAOYBalOThCS B €KOHOMIIl Ta CYCHUIbCTBI,
HEraTUBHO BIUIMBAIOTH TOMIMPEHHS BHKJIMKIB 1 HeOesmek cydacHocTi. Crae
OYEBHJHUM, IO TNPHU HASIBHOCTI HETAaTUBHUX TEHJCHINN Moo 3a0e3reueHHs
CTaOUTBHOCTI COITIaTbHO-EKOHOMIYHOTO PO3BUTKY HEOOXITHO BHUSBUTH IPUYMHU
BUHUKHEHHSI KPU30BUX CaHIB, a TAKOXK 3MIHHM, SIKi BIJOYBAaIOTHCS B 30BHIITHBOMY
Ta BHYTPIIIHHOMY CEpPEJOBHIII. 3Ba)Kal0uM Ha 11l 0OCTaBUHU, HEOOXITHO MPOBECTHU
peTeNbHEe BUBYEHHS 3HAYEHb OCHOBHHX COIIATbHO-CKOHOMIYHHMX MapaMeTpiB, sIKi
XapaKTepU3yIOTh peaTbHUN CTaH PO3BUTKY €KOHOMIKHM Ta CYCITUIBCTBA.

Taxum uynnoMm, y 2022 pomi B YKpaini BUHUKIIA HA3KA MPOOIIEM, TTOB’ I3aHUX
13 3a0e3nmedyeHHsIM HAWOUTBIIIOrO JECTPYKTHBHOTO BIUIMBY HA COIIaJbHO-
€KOHOMIYHHMHA pO3BUTOK Kpainu. lle Oynmo moB’s3aHO 3 TOBHOMACIITAOHUM
BIMICbKOBUM BTOPTHEHHSIM POCIi HA TEPUTOPiI0 YKpaiHU Ta aKTUBHHUMHU OOMOBUMU
nissmu. KpiM  TOro, BUHUKIM HOBI NOpoOJE€MH, TMOB’SI3aHI 3 HEMOXJIUBICTIO

aJIeKBaTHO OLIIHUTHU NapaMeTpu SBUII 1 IPOILIECIB.
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Tum He MeHII, nectabuni3yroul (akTopH, Kl BIUTMBAIOTh HA 3a0€3MEYCHHS
AKOCT1 YKUTTS HACEJICHHS B CYCHUIbCTBI, TaKOXX MalOTh HETaTUBHUU BIUIUB, SK
Bi10OpaxxeHo Ha puc. 2.3. Ilpu upomMy BapTO 3a3HAYUTH, IO IHIAEKC SKOCTI KUTTS
HACeJeHHS € SKICHOI XapaKTEPUCTHKOIO, SKa JO3BOJISIE OLIHUTH COLIAJIbHO-
€KOHOMI4HI IucOanaHcH B KpaiHl.

3riiHo 3 pe3yJbTaTaMu JOCIIKEHb, TPOBEICHUX MPOTATOM TPUBAJIOTO YaCy
B YKpaiHl CIOCTEpIraloThCs MO3UTHUBHI TEHACHINI 1100 3a0e3MeuYeHHs SKOCT1
KUTTS HaceneHHs. Lle moB’s13aHO 3 MeTOaMM PO3PaXyHKY, sIKI BUKOPUCTOBYIOTh
HOMIHAJbHI ()aKTOPH, a HE peasibHI MOKA3HUKH.

Opnak, TOTOYHMI cTaH (YHKIIOHYBAaHHS CYCHUIBCTBA Ta HAasABHICTh
3HAYHUX COILIAJIBHUX MpoOJeM JIEeMOHCTPYIOTh BHUCOKHMH PIBEHb COIIAJIBHOT

HAIPYXEHOCTI.
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Puc. 2.3. Jlunamika 1HIEKCY SKOCT1 )KUTTS HaceJdeHHs B YKpaini y 2013—-2022 pp.

Ioicepeno: pospaxosano asmopom 3a oanumu: [17]
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Crae oueBHIHHMM, WO TOSCHUTH TEBHY HEBIAMNOBIIHICT, HAJI3BUYANHO
BaXko. OJHAK JOCHIJKEHHS, NPOBEJIEHI MO0 pIBHA O€3poO0ITTS, COLIaJIbHUX
CTaHJapTiB 1 OIJHOCTI, MOKa3ylTh, IO B YKpaiHi € BaromiCTb 1 HasABHICTh
COLIIAJIbHO-€KOHOMIYHHUX AUCIPOIOPIIiii.

Ouinka piBHS 3alHATOCTI Ta 0e3podiTTs B Ykpaini y 2013-2022 pp., sika
BiloOpakeHa Ha puc. 2.4, Aa€ MiACTaBU CTBEPAKYBaTH, IO PiBEHb 0€3pO0ITTS 3pic
13 7,3 % ekoHOMIuHO akTUBHOro HaceneHHs y 2013 poui g0 35% exoHOMIUHO
aKTUBHOTO HaceneHHs y 2022 porri, npobiemMa, sika 0COOJIUBO 3aroCTpuiiacs i
BIUIMBOM BOEHHOTO CTaHy, KOJIM TMOKA3HUKU 3aWHATOCTI 3HAYHO 3HUBWINCS 3

55,7% no 40% exOHOMIYHO aKTHBHOI'O HAaCEICHHS.
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Puc. 2.4. Jlunamika piBHs 3aiiHATOCTI Ta 6€3p00iTTa HaceneHHs B Ykpainiy 2013—

2022 pp., %

Iocepeno: pospaxosano asmopom 3a oanumu: [17]
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OdeBuaHO, 1O BIMHA pocii OpoTH YKpaiHW mnpusBena A0 MnpoliaeM
3alHATOCTI Ta 0€3p00ITTA, OCKUIBKU POCiSs aHEKCYBaJjla 3HAYH1 TepuTopii YKpaiHu,
a 613Hec ab0 3ropHyB, a00 HE MOKE MpaIIOBATH Yepe3 aKTUBHI OOMOBI ii.

[lommpenHs piBHSA OITHOCTI cepel HaceleHHS YKpaiHM € BaKIMBOIO
po0JIEMOIO COIIaTbHO-EKOHOMIUHOTO PO3BUTKY, SIKa BILUTUBAE HA SIKICTH JKUTTS B
cycnuibcTBl. Y 2015-2016 pokax cnocTepirajiocs 3HauHe 3yOOKIHHS HAaCEJICHHS;
noka3zuuku gocsaru 58,3 % 1 58,6 % BIANOBIAHO, SK CBIIYaTh pe3yJIbTaTH
NPOBEICHUX PO3PAaXyHKIB piBHs OimHOCTI 3a Tiepion 3 2013 mo 2022 pik (puc. 2.5).

PiBenb O1IHOCTI BJaBajoCs CTPUMYBAaTH 3a PAXYHOK CHCTEMaTHYHHUX
craburi3amitHux 3axofiB, siki mpoBoamwaucsa 3 2017 mo 2019 pik. 3a paxyHOK
Jep>KaBHUX CYOCHIN 1 HaJlaHHs COIIAJIbHOT MIATPUMKH Ta JIOMIOMOT PiBEHb SKOCTI

KHUTTA HACCIICHHA TAKOXK l'Ii,I[TpI/IMYBaBCSI.

H2013 ©2014 =m2015 m2016 =m2017 m2018 =2019 2020 =2021 m=2022

Puc. 2.5. Jlunamika piBHs OigHOCTI HaceneHHs B Ykpaini y 2013-2022 pp., %

Iorcepeno: pospaxosano asmopom 3a oanumu: [17]
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Onnak yepe3 kopoHaBipycHY Kpu3y 2020 poky 1iei moKa3HUK 3HOBY 3picC Ha
m’sataecsaT BincoTkiB. lle cBiauuTh Mpo OUIBILY HECTAOUIBHICTH Y COIadbHO-
€KOHOMIYHOMY PO3BUTKY KpaiHM Ta HECHPOMOXKHICTh €KOHOMIKH KpaiHH
e(hEeKTUBHO MPOTUCTOSITH CYYaCHUM BUKJIMKAM 1 HeOe3meKam.

3a pe3ylbTaTaMu MOKAa3HUKIB 300pakeHUX Ha (puc. 2.6.) MOXHa 3pOOUTHU
BHCHOBOK, L0 MPOTSTOM I[bOTO NEPIOY TEMI POCTY CEPEIHBOMICIYHOI 3apOOITHOT
miatd  OyB  jwmmie  3pocrarouuM.  [lpuumHM  TeHaeHii  30UTbIICHHS
CepeIHbOMICAYHOT 3apO0ITHOI TUIATH B YKpaiHi Moxke OyTH 0OyMOBIIEHE PI3HUMHU
(dakTopamu, sIKi BKJIIOYAIOTh E€KOHOMIYHI, COIllajbHI Ta TMOJITHUYHI YHUHHUKH.
JlekiibKka MOXJIMBUX MPUYHUH: 30UIBIICHHS OOCSTIB BUPOOHUIITBA Ta MOKPAIICHHS
€KOHOMIYHHMX MOKAa3HUKIB KpPaiHW MOXYTh MPU3BECTH 0 3POCTaHHS 3apOO0iTHOT
IJIaTH, PO3BUTOK MIANPUEMHUIITBA Ta MiIBUILEHHS MPOAYKTHBHOCTI Mpalll MOXYTh
CIpUSATH 30UIBIICHHIO JOXOJIB TPAI[IBHUKIB, MIABUIIEHHS PIBHSI MiHIMaJIbHOT
3apo0ITHOI TIJIaTH HAa 3aKOHOJABUYOMY pIBHI MOXKE MO3UTHUBHO BIUIMBATH Ha
3apIuiaTd B IIJIOMY, OCOOJIMBO IS THUX, XTO OTPUMYE 3apOoO0iTHY IUIaTy Ha PiBHI
MIHIMYyMY.

CepennpomicsiaHa 3apo0iTHA T1aTa, TPH.
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Puc. 2.6. lunamika cepegHpOMICSIHOT 3apo0iTHOT maTu Ykpaini y 2013-2022
pp., TPH.

Iocepeno: pospaxosano asmopom 3a oanumu: [17]
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[nnexce cnoxkupunx 1iH (ICL[) B YkpaiHi € o1HUM 3 OCHOBHHMX MOKa3HUKIB,
AKUU BioOpa)kae 3MIHM PIBHS I[iH HA CIOKHMBYl TOBapu Ta mociyru. Llei iHmekc
BUMIpPIOE BapTICTh KOP3WMHU TOBapiB 1 TMOCHYT, $Ky CEpPEeIHbOCTATUCTUYHA
roCToJIapCTBO BUTpAavya€e Ha CHOXKHMBAHHS. 3MIHM B 1HJIEKCI CIOXXUBUMX II1H
J03BOJISIIOTH OLIIHUTH TeMIH 1HQIALIT B KpaiHi.

ICL] po3paxoByeTbcsl Ha OCHOBI L[IH HA NIEBHUH MeEpeJiK TOBApiB Ta MOCHYT,
SKHUH TPENICTaBIIsIE CIOKUBYY KOp3uHYy. Ll Kop3uHa BKIIOYa€e Taki OCHOBHI TpyIy
TOBapiB 1 TOCIYT, SK XapuyyBaHHs, XXHUTJIO, KOMYHalbHI IOCIYTH, TPaHCIIOPT,
OXOpOHA 3JI0POB'sA, OCBITa, 1HIII1 TOBAPU Ta MOCIYTH.

Od¢imifini maHl MmMOAO0 1IBOTO TIOKAa3HUKA 3a3BHUYAll  ONPHUITIOHIOIOTHCS
HAI[IOHATHPHAM CTAaTHCTUYHUM OpraHoM. Y BHUMNAAKY YKpaiHH, 1€ MoOXe OyTH
JlepxaBHa ciy>k0a CTaTUCTUKK YKpaiHu. OHOBIEHHS iHAEKCY CHOKHBYHMX IliH
3a3BHYai BIOYBAETHCSA MICSYHO.

[HIeKC CMOXKMBYMX I[IH € BAXKJIMBUM 1HAMKATOPOM [UISl OIIHKH BIUIUBY
1HQIAIT Ha €eKOHOMIKY Ta CIOXKHBYl MOJKIMBOCTI TPOMaJsiH. 3pOCTaHHS IIHOTO
IHIAEKCY MOXK€ CBIAYMTH TIPO 3pPOCTaHHS PIBHSA I[IH 1 BTpaTy TMOKYMIIB Ha
KYIIBEJIbHY CIPOMOXKHICTh rpomei. Ha puc.2.7.306paxeno ICI] 3 2013 poky mo

2022 pik.

IHAEKC CIIOKUBYMX IIH, %
m2013 ®m2014 w2015 =2016 m2017 =2018 m2019 m2020 m2021 m2022

Puc. 2.7. Jlunamika iHACKCY CITOKUBUMX IIiH B YKpaini y 2013-2022 pp., %

Jowcepeno: pospaxosano asmopom 3a oanumu: [17]
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3arajgoM, aHali3 MOKa3ye Mepiogud SK pOCTy, Tak 1 cHaay IHIAEKCY
CHOKMBYHMX I[iH B YKpaiHi. 3pOCTaHHS 1HJIEKCY MOKE CBIIUUTU MPO 1HOIALIHHMIMA
TUCK, TOA1 SIK 3HWKEHHSI MOKe OyTH HACIIIKOM 3aXOJliB 3 OOMEeXeHHS 1H(IIALIT uu
ekoHoMiuHUX TpynHouliB. Poku 2014 1 2015 BuaaroThcsi 0COOIUBO BUCOKHUMU B
miaHi iHpekcy, a pik 2016 € poxom pizkoro cmany. Pik 2022 Bupi3HSA€THCA
CYTTEBUM DPOCTOM, IIO0 BHMAara€ yBarl B KOHTEKCTI MOJIHMBOTO iH(IALIHHOTO
tucky. bazosuit 2013 pik, ne ICL] Bcranosneno Ha piBH1 100,5%. 3Haunwmii pict
ICLly 2014 12015 poxax (124,9% 1 143,3% BiANOBIAHO).

MOXJIMB1 IPUYMHMA: €KOHOMIYHE 3pPOCTaHHS, 1HQIALIMHUI THUCK, 30BHIIIHI
ekoHOoMI4H1 YnHHMKU. CyTtreBuit cnang y 2016 poui (112,4).MoxnuBi TpUYuHHU:
€KOHOMIYH1 TpyaHoOIi, 3axoau 3 ooMexeHHs iHusmii. 2017-2019 poku mepion
BimHOCHOI ctabumizanii ICI] (Bix 113,7 mo 104,1).MoxmuBi npuduHu: eheKTUBHI
3aX0AM 3 KOHTpOto 1H(IIsIIT, 3MiHU B ekoHOMIUHMX yMoBax. Jlerkuit pict ICL] y
2020 porti (105).Moxnusi npuunnu: BiiuB nauaemii COVID-19, dickanphi Ta
moHeTapHi 3axoau.lloctymosuit pict y 2021 pomui (110).MoxiuBl NpUYUHH:
BITHOBJICHHS eKOHOMIKkM Ticis manaemii. CyrtreBuii pict y 2022 poui (126,6).
MoxnuBI TPUYMHU: BOEHHHMH CTaH B JepkKaBi, IHQISIIAHUA THUCK, CKJIAIHI
€KOHOMIYH1 YMOBH.

Takum dYMHOM, JOCIIJDKEHHs, IPOBEACHI IIOAO0 TOTOYHHUX TEHJICHIIIN
PO3BUTKY  COLIAIbHO-€KOHOMIYHOI cdepu B  YKpaiHi, [alOTh MiACTaBU
CTBEP/)KYBATH, 1110 ICHYIOTh 3Ha4yHI JecTabunizyrodi (HpakTopu, SKi CIPUUUHSIIOTH
3HAYHI HETaTHBHI 3MIHHM Ta JUCIPOIOPIIT B PO3BUTKY €KOHOMIKH Ta CYCHLIHCTBA.
PesynpTaT poO3paxyHKIB JO3BOJIMJIA BCTAaHOBUTH, IO TEMIIM COIAJIbHO-
€KOHOMIYHOT'O PO3BUTKY 3HAYHOIO MIpOIO 3ajIeKaTh BiJl CTAaHy Ta TCHACHIIMA 3MiH

SIBUII] 1 TIPOIIECiB, 10 BiOYBAIOTHCS B €KOHOMIIII Ta CYCHIIBCTBI.
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BucHoBku 10 po3ainy 2

3a pesynbTaTaMu MNPOBEJACHOTO aHaII3y OCHOBHHMX MOJIATKOBUX HAIXOIKEHb
no JepxaBHoro Oromxery Ykpainu 3a 2019-2022 poku Ta 3A1MCHEHY OLIHKY
BIUIMBY IMOAATKOBOI MOJITHKM Ha COLIaJIbHO-€KOHOMIYHI TMpolecu B YKpaiHi
MO>KHA 3pOOUTH HACTYITHI BUCHOBKU:

1. TlomatkoBa TOMNITHKAa € KIIOYOBHM IHCTPYMEHTOM JIEPKaBHOTO
yIpaBIiHHS, CIPSIMOBAHUM Ha KOHTPOJIb €EKOHOMIUYHOTO 3pOCTaHHs, (DiHAHCYBaHHS
Jep>kaBHUX OOOB'A3KIB Ta 3a0e3neueHHss J00poOyTy HaceneHHs. Bona
BiIOOpaKAEThCSl B TMOJATKOBIA CHUCTEMi KpaiHM, sSiKa 3MIHIOETHCSI 3aJIKHO BiJl
€KOHOMIYHOT'O KOHTEKCTY.

2. BiitHa Ta HecTaOUIBHICTH y KpaiHl MOXE YCKJIaJHUTU aJIEKBATHY OLIHKY
napaMmeTpiB COIIaJbHUX Ta E€KOHOMIUHUX sBUII 1 mporneciB. lle moB’si3ano 3
00MEXXEHUM JOCTYIOM J10 iH(opMalrii, HEMOXJIMBICTIO TTPOBEACHHS aHAII3y Ta 3i
3MiHAMHU Yy 30BHIITHROMY Ta BHYTPIIIHOMY cepeaoBHINi. BilicbkoBe BTOpTrHEHHS
Ta aKTUBHI OOMOB1 NIl MpU3BENU 0 CEpHO3HHX MpobiieM y cdepl EKOHOMIKH Ta
cycnitbcTBa B YKpaiHi. Lli mpobiemu MaroTh JIEeCTPYKTUBHUM BIUIMB Ha

COITIATbHO-€KOHOMIYHUM PO3BUTOK KpaiHHU.
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PO3JILI 3
HANPAMKH Y IOCKOHAJEHHS BIUIMBY MOJIATKOBOI
MOJIITUKA HA COIIAJIBHO-EKOHOMIYHI ITPOIIECH B JIEPKABI

3.1. 3apy0ixkHuii 10CBiI BIUIMBY NMOAATKOBOI MOJITHKH HA COLiaJIbHO-

€KOHOMIYHI pouecu

3apyOiKHUN  JOCBIJ BIUIMBY TMOJATKOBOI TMOJITUKKA Ha  COIIaJIbHO-
C€KOHOMIYHI TPOIIECH BHU3HAYAETHCA KOMIUICKCHUM  TIAXOJOM KpaiH [0
peryntoBaHHs (IHAHCOBO-€KOHOMIUHOI cpepu Ta B3aeMOIii 3 PI3HUMHU CErMEHTaMu
cycniibeTBa. Llelt OCBi OXOIUTIOE PI3HOMAHITHI CTparterii Ta I1HCTPYMEHTH,
CIpsIMOBaH1 Ha JIOCSATHEHHS OanaHcy MK (IHAHCOBOIO CTaOUIBHICTIO, COIIATBLHOIO
CIIPABEUIMBICTIO Ta CTUMYJTIOBAaHHSAM €KOHOMIYHOT'O 3POCTaHHS.

OnuH 13 KJIIOYOBUX AaCIEKTIB, KWW 37e01IbIIOr0 BU3HAaYae €(EeKTHBHICTH
MOJIATKOBOI TOJIITHUKH, - 1€ CTaBKH OMNOJATKyBaHHs. baraTo po3BHHYTHUX KpaiH
CBITY BCTaHOBJIIOIOTh Pi3HI PIBHI MOAATKIB JUIS PI3HUX KAaTETOPid TOXOIB Ta BUJIIB
HiANIPUEMHULIBKOT  JisuibHOCTI.  HU3BKI  CcTaBKM  ONMOJATKYBaHHS  MOXKYTh
CTUMYITIOBATH MIANPUEMHHUIIBKY aKTHBHICTh Ta MPUBEPTATH 1HBECTHIILI].

CoemianpHl COIAJIbHI BHIUIATA Ta IIOJATKOBI IUIBIA € MIE OJJHIEIO
BaXJIMBOIO CKJIAJ0BOIO IOAATKOBOI MOMITHKH Oarathox Kpain. Lli iHCTpyMeHTH
CIIpSIMOBaHI Ha CTUMYJIIOBaHHS II€BHUX COIIAJbHUX TOBEIIHOK, TaKHX 5K
BUBYCHHS, BUPOOHHUIITBO €KOJIOTTYHO YHCTUX TEXHOJIOT1H UM OJ1aro/1iiiHi BHECKH.

BaxxnnBoro cki1agoBo0 € epeKTUBHICTh CHCTEMH 300py IOJIATKIB, KA MOXKE
BIUIMBATH Ha 3arajbHl HAJAXODKEHHS 10 OOKETy. 3MEHIIEHHS YXWJICHb Bia
CIUIaTH TTOAATKIB Ta BIOCKOHAJICHHS CHCTEMH 300py MOXKe 3a0e3MeUnTH T0AaTKOB1
pECYpCH IS COIIaTbHUX Ta EKOHOMIYHUX MOTPEO.

Pedopmu mogaTkoBOTO 3aKOHOAABCTBA € TTOCTIHUM SIBUIIIEM B 3apyOKHHUX
KpaiHaX, OCKUJIbKM BOHHM HaMararoTbCsl aJanTyBaTUCS [0 3MIH Yy TJ00anbHIN

€KOHOMIII1 Ta BHYTPilIHIX BUKiIKKax. L[{i pepopmu MoxKyTh BKIItOUaTH B ceO€ 3MIHU
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B CTPYKTYpl ONOAATKyBaHHS, BBEJIEHHS HOBHUX MUIBI YU MOJEPHI3aLlII0 CHCTEMH
300py.

[lomaTkoBi yroau € 1€ OJHIEI0 BaXKIMBOIO MPAKTHKOIO IS 3alydeHHS
IHO3€MHUX  I1HBECTULIA Ta CTUMYJIOBaHHA €KcHopTy. BoHM  MOXyTb
BCTAHOBJIIOBATH CHOPUSTIMBI yMOBH g Oi3HECY Ta CHOPHUSTH PO3BUTKY
MDKHAPOIHOT €KOHOMIYHOI B3a€EMO/III.

[TomaTkoBa meneHTpamizallis, epejadya YacTUHU MOAATKOBHX HAJIXOKCHb
MICIICBUM ypslaM, € i€ OJHIEI0 CTpaTericro, CHPSMOBAHOK Ha TOKpAIICHHS
PO3BUTKY PETiOHIB Ta 3a0e3MeueHHs iXHbO1 ()iHAHCOBOT CAMOCTIHHOCTI.

[lonatkoBi ciay0u B pI3HMX KpaiHaxX OpraHi3oBaHl Ta BIINOBIIAIOTH 3a
NOJJaTKOBUI KOHTpOJb. Hampukman, 3akoHOJaBYa, BUKOHABYA Ta CYAOBa TiIKH
Binaau Cronydennx llITaTriB BUKOHYIOTHh TOJJATKOBY MOMITHKY. KokeH i3 3rajanux
Buile naepxkaBHux opraHiB Crnonydyenux IlltatiB Mae 4dYiTKO BU3HAuYEHI
NOBHOB)XEHHsSI 100 3a0e3nedeHHs e(QEeKTUBHOCTI TMOJATKOBOIO MEXaHI3MY
JIEp’KaBU 32 YMOBH ONTUMAJIBHOTO MOEAHAHHS CHEIIAIbHUX PECYPCIB - KaIpOBUX,
MaTrepiajJbHUX 1 TPAaBOBHX.

Posrnsparoun mogaTkoBy cityk0y SmoHii, BApTO 3ayBa)KUTH, 11O ii CTBOPIOE
HamionanbHe mMojaTKOBE YIpaBJiHHS, SKE BIANOBITA€ 3a CTATHEHHS Ta 30Ip
HallioHaTpHUX TonaatkiB. Kpim Ttoro, HamionanpHe ympaBiiHHS CTBOPHIIO
HamionanbHui MOJATKOBUN KOJIEIDK, KM HaBYa€ IMOMATKOBUX CIIYKOOBIIIB, 1
HartionanpHui TOMAaTKOBHM CyIl, KU Bupilrye moaatkoBi criopu. Cym 1 KoJemxK
MaloTh BIJIUTM B pallOHHUX yNpaBIiHHIX 1 B OKiHaBI.

VY HimeuunHi momatkoBa ciryx0a € nemapraMenToM MiHictepcTBa (hiHAHCIB.
[lomatkm  Ge3mocepeHhO  KOHTPOIIOIOTHCS  LEHTPAIBHUM  MiAPO3IUIOM
denepaqbHOTO MOAATKOBOTO JemapTaMeHTy. KpiM IIeHTpalbHOTO —amapary
HIMEIIbKa CUCTEMa Ma€ PETiOHATBHUI amapar, TAKOX BIJOMHUH SK TOJaTKOB1 3€MUTi.
Ha piBHI KOKHOTO pErioHy € MiHICTEPCTBO (hiHAHCIB.

VYpsiau pi3HUX KpaiH po3poOJIsItOTh YITKI Ta €()eKTUBHI MOAATKOBI MOJITUKU

Ta PEeryjloBaHHA, 100 MIHIMI3yBaTU MOJATKOBE HABAHTAXKCHHS SIK HA MPUBATHI,
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TaK 1 Ha JIep>KaBH1 MINPUEMCTBA, 100 MOAOJATA HACIIAKUA CBITOBOi (DiIHAHCOBOT
KpHU3H.
Koxxen meron BUKOHAHHS MOJATKOBO1 TMOJITUKH 3JICKUTh BiJl TEBHUX

IHCTPYMEHTIB, sIK1 300pakeHo Ha puc. 3.1.

Puc. 3.1. IHCTpyMEHTH METO/1IB BUKOHAHHS ITOJATKOBOT ITOTITUKH

Cxnadeno asmopom na ocrosi ovcepena [22].

[lomatkoBa moOJNITHKAa 3apyODKHMX KpaiH OpIi€EHTOBaHA HA CTBOPEHHS
BIIHOCHH 13 INIATHHUKAMH IIOJATKIB, 00 BOHU MOIVIM CBOE€YACHO Ta IOBHICTIO
BHKOHYBATH CBOI IMOJATKOB1 000B’s13ku. Lle Moxke OyTH TOB’s13aHO 3 MEHTAJIITETOM
JOJeH 1HIUX KpaiH, a TAKOXK CBIAYMTH MPO JOBIPY JOJEH 0 epKaBU, OCKUTBKU
B TPOBIAHUX 3apyODKHHUX KpaiHax Jep)KaBH BCTAHOBIIOIOTh BHCOKI ITOJATKOBI
CTaBKH, aji¢ TAaKOX HAJAIOTh CBOIM TPOMaJsTHAM IIUPOKI COIianbHi Oyiara, TaKi siK
3apo0iTHA TUTaTa, MEIUYHE CTpaxyBaHHA Ta TeHCii.JIfoau B OUTBIIOCTI 3apyOiKHUX

KpaiH BiUyBalOTh JOMOMOTY JACpKaBH Ta PO3YMIIOTh, IO TMOJATKOBI IIATEXKi
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JI0TIOMararoTh PO3BHTKY Ta CTBOPEHHIO BAJOBOTO BHYTPINIHBOTO MPOAYKTY, IO
J03BOJISIE  JIep’kKaBl  MPOAOBXKYBAaTH HaJaBaTH CoIliaibHE 3a0e3MedYeHHs Ta
COLIIAJIbHUM 3aXHUCT CBOIM I'POMAJITHAM.

VY cydacHOMy CBiTi OUIBLIICTh PO3BUHYTHUX JE€p’KaB MalOTh MO€IHAHHS
npsaMux 1 HenpsaMux noaartkis. [Ipsami nogatku nepeBaxatots y Hopserii, @paniiii,
Agcrpanii, Itanii, I'penii Ta Icnanii; Bouu 3pociu y BenukoOpuranii, HimeuunHi,
Anonii, Kanaai ta CIIA, a menpsimi mojgatku 3pocau B ABcrtpanii, Itamii Ta,
3okpeMa, [lIBemii. CrHiBBIAHOUIEHHS MDK HPSIMUMHU Ta HENPSIMHUMH MOJATKaMU
BU3HAYAETHCS KUTTEBUM PiBHEM OCHOBHOI Macu HacesieHHS. OO’ €eKTHBHO, PO3MIp
NPSIMUX TIOJIATKOBUX HAJIXOKCHb OOMEKCHUH HU3bKHM piBHEM. TakuM YHMHOM, y
KpaiHax, 10 PO3BUBAIOTHCS HEMPSIMi TMOJATKM YacTO TEPEBAXKAIOTh y CTPYKTYpIi
3BEJICHUX JCPIKABHUX OFOJIKETIB.

VY npakrtuiii kpain €BpoIy iCHY€e BeJIMKa KUIBKICTh MPOIEAYpP, CIPSIMOBAaHUX
Ha IJBHINCHHS pIiBHSA JOOPOBUIBHOI CIIaTH TMOJATKIB, CTBOPEHHS MOJENI
CYMJIIHHUX IUJJATHUKIB TIOAAQTKIB 1 YHOpPABIiHHA pHU3WKaAMU HEBUKOHAHHS
TUTATHUKaMU TI0JIATKOBOTO 00OB’SI3KY.

Tum He MeHm, kpainum €Bponeiicbkoro Coro3y CTHUKAIOThCS 3 ACIKUMHU
npobieMamMu B cucteMax omnojaTkyBaHHa. Cepen HUX MpoOiieM — yXWUJICHHS BiJ
MOJATKIB IMANMPUEMCTB 1 HECBOEYACHA CIulaTa IIOJAaTKOBUX 3000B’S3aHb 10
OIO/KETIB yCiX PiBHIB. 3 IHIIOTO OOKY, Yepe3 eeKTUBHE JepKaBHE YNPABIIHHA Y
chepl TMOAATKOBUX BIMHOCHH TPOOJIEeMH TOJATKOBOTO OOpry B OUIBIIOCTI
€BPOIEHCHKUX KpaiH HE € 3HAUHUMHU.

3apyOiKHUK JOCBIJ BIUIMBY IIOJATKOBOI TMOJITHUKKA Ha  COIIaIbHO-
€KOHOMIYHI TPOIIECH PI3HOMAHITHUN 1 3aJIEKUTH BiJl KOHKPETHUX CTpaTerid Ta
el kokHoi kpaimm. B Tabn. 3.1. mpencraBieHO MOCBiA BIUIMBY TOJIATKOBOI
nomitukn Cromyuenux IllrariB Amepuku, Kanmamm, ®panmii, [anii, Snowii,

HimedunHm Ha comialbHO-€KOHOMIYHI ITPOIISCH.
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3apyO1KHUN JOCBIJ BIULIMBY MOJATKOBOT MOJITUKH HA COLIAJIbHO-

€KOHOMIYHI MPOIECH

Tabmuis 3.1.
Kpaina AcnekT IonaTkoBui minxin
BukopucTaHHs MOJaTKOBUX CTHMYITIB JIJIS
Cnomydeni lltatn | CTumyntoBaHHS 30LUTbLICHHS IHBECTHUIIIH Ta CTBOPEHHS POOOUNX
Amepuku €KOHOMIYHOTO MICITh, 30KpEeMa, 3HIKEHHS CTABOK KOPIIOPATHBHOTO
10JIATKY.
Bucoki nosatkoBi cTaBku Ui (piHaHCYBaHHS
Tanis ComianpHa couianbgoi Jep>kaBu Ta 3a0e3MeUeHHs BCEOIUHOTO
JiepxaBa COIIAJIBHOTO 3a0€3MeUeHHs, BKIIOYAI0UYH
0OE3KOIITOBHY MEJJMUHY JIONIOMOTY Ta OCBITY.
BukopurcTaHHs OJaTKOBUX CTUMYITIB JIJIS
Aoz ta Exooritma nim:pnmm CTalloro PO3BUTKY Ta 3MEHIICHHS
Hiveuauia CTIpAMOBAHiCT BUKH/B BYTTICIO, 30KpEMa, TMOJATKOBI MUTBIH /s
KOMIIaHiH, 10 IHBECTYIOTh Y BiTHOBJIIOBAIbHY
EHEepTifo.
Bucokuii piBeHb IPOTPECUBHOCTI B ONOJATKYBaHHI,
Ilseris HpOFpe'CI/IBHi 3 BUCOKHMH CTABKAMH JUIAl BHCOKOOMIIAyBaHNX
MOJATKOB1 CTaBKU pOOITHUKIB Ta KOMIIaH1H, CIpSIMOBaHUI Ha
3MEHIICHHS PIBHSI HEPIBHOCTI.
3acToCyBaHHS MOJIITHKH ITOJIATKOBOT KOHKYPEHITii
®pannis Hoz[aTKOBa} JUTSI IPUBEPTAHHS IHBECTHUIIIN Ta KQMnaHiI?I,
KOHKYpEHIIis BKJIIOYAIOYHM BCTAHOBJIEHHS CHeliaJbHUX
MO/IATKOBUX CTABOK JUIS IEBHUX ray3ell eKOHOMIKH.
Mo xatkosa HporpaMH M0IaTKOBOT MIATPUMKH JIJIs1 CIMEH, T.aKiu
. AK TUTSAY1 MOJATKU Ta KPEIUTH 3a 30epeKeHHS ITEH,
Kanana HNiATPUMKA . .
CIpPSIMOBAaHI Ha MOJIETIEHHS (pIHAHCOBOTO TAraps
poauHam

ciMeli Ta MIATPUMKY AUTSYOTO BUXOBAHHS.

Cxnadeno aemopom na ocnogi oxcepena [28].

Ili npuxmamu cBig4aTh MNPO PIZHOMAHITHICTH CTpATerid, sKi

BUKOPUCTOBYIOTh y cdepi

MIOJaTKOBO1

KpaiHu

TTOJIITUKH 1A OJOCATHCHHA CBOIX

E€KOHOMIYHHX Ta COIlalbHUX Iinei. KoxkeH MocBig Mae CBOi IUTIOCH Ta MIHYCH, 1

BUOIp KOHKPETHOI CTpaTET1i 3a]IeKHUTh Bil MOTPeO 1 MiJIeH KOXKHOT KpaTHH.

VY pesynbrari BUBUYEHHS JOCBIy BUKOPHCTaHHS IMOJATKOBOI TMOJIITHKH B

AHTUKPU30BUX TMpOTpaMax pPETYIIOBaHHSI EKOHOMIKH OyJi0 BHSBJICHO JEsKi

3arajbHl XapaKTePUCTUKH MOJATKOBOTO PETYITIOBAHHS.

[To-nepuie, B yMOBaxX KpU3M HAroJIOWIYEThCS Ha peanizailii peryiarordoi

GyHKIIIT MOAATKIB, OCKUIBKM OUIBIIICTh 3apyODLKHHMX KpaiH BIIJAIOTh IEpeBary

3aCTOCYBaHHIO TOJATKOBOTO CTUMYJIIOBaHHS Ta MIATPUMKU. Y UbOMY IUIaHI
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BicyTHs JIuTBa, fKka B yMOBaxX Kpu3u 30UIbIIMIA (ICKAJBbHUN CKIIAJHUK
OMOJATKyBaHHA Jis1 (piHAHCYBaHHS OOJDKETHUX BHUTpaT, a Takox Jlateig Ta
[cnanis, sIKI 4acTKOBO MOEAHYIOTh IMOAATKOBE CTUMYIIOBaHHA (HIATPUMKY) 31
30UTBIICHHSIM OOJIP)KETHUX HAJIXO/I’KECHb.

[lo-npyre, HalOUIBII MOMIKMPEHUMHU B 3apyODLKHMX KpaiHax € TaKl 3aX0Ju:
MOJIATKOBA MIATPUMKA JIKBIIHOCTI MiJMPUEMCTB PEATBHOIO CEKTOPY E€KOHOMIKH
IIJISTXOM 3MEHIICHHS MOJaTKOBOTO HaBaHTAXCHHs, MO0 3amoOirTH BHUMHBAHHIO
O0IrOBHX KOIINTiB; MOAATKOBA MiATPUMKA JOMOTOCIOIAPCTB; B MEpIIy Yepry Iie
CTOCY€EThCST 3MEHIICHHS TOJaTKOBOTO HAaBaHTKEHHS Ha Masio3abe3rnedeHi Ta
COIIATbHO-YPA3JIUBl TPYHU JIIOJAEH NUIIXOM 30UIBIICHHS CyM 3arajbHUX 1
CHeIiaTbHUX MOIaTKOBUX BUPAXyBaHb;, CTUMYJIFOBAaHHS 1HBECTHIIINH;

[To-Tpere, iHIII KpaiHW OIUPOKO BHUKOPUCTOBYIOTH 3aXOIU HEMPSMOTO
BIUTUBY, SIKi CTUMYJIIOIOTh iHBECTHIII1 Ta 3MEHIIYIOTh MO/IATKOBE HABAHTA)KCHHS Ha
BUIUIATH 3 oriaTu mpaimi. OmHaKk Jjuiie Aeski KpaiHu MpOBOASTH MpsMI 3aXOAH
II0JI0 CTUMYJIFOBaHHS €(PEKTUBHOI 3aiHATOCT1 HACEJICHHS.

3 wmi€i TpUYUHUA MOJATKOBE CTHUMYJIOBAHHS 3alHATOCTI TaKOX MOXke OyTu
OJIHHM 13 MPIOPUTETHUX €JIEMEHTIB aHTUKPHU30BOi MTOAATKOBOT MOJIITUKH.

[To-ueTBepTe, CTUMYIIOIOYI 3aXOAH, fAKI IepeadadaroTh 3MIHY HOPSJIKY
HapaxyBaHHS MIPUCKOPEHOI aMopTHu3arlii (BBeJAeHHs a00 30LIbIIECHHS MOYaTKOBOTO
CIIMCAaHHS BapTOCTI OCHOBHHUX 3ac00iB), Mai’ke HE 3aCTOCOBYIOTHCS B OyIb-sKiH
kpaini. [le WacTkoBO mMOB’S3aHO 3 THM, IO B IHIIMX KpaiHaxX iCHY€ OLIBII
e(heKTUBHUI MeXaH13M IOJaTKOBOI aMOPTH3aIlii.

[To-r’gTe, mmpoTa Ta PI3HOMAHITHICTh MTOJJATKOBOTO PETYIIIOBAHHS B PI3HUX
KpaiHax 3ajeXxaTh Bil yMOB COIIaJbHO-€KOHOMIYHOTO pPO3BHUTKY KpaiHH,
MPIOPUTETIB EKOHOMIYHOI MOJITUKA Ta TOTO, HACKUTBKH CHUJIBHO BIUTMHYJIA CBITOBA
¢inancoBa kpusza. Hampuknan, y Kurtai mogaTkoBe peryntoBaHHA OOMeEXKEHE
CTUMYJTIOBAaHHSIM 1HBECTHUIIH.

[To-mmocTte, aHTUKPU30B1 MPOTPAMHU PI3HUX KpaiH MalOTh PI3HUI MOAATKOBUI

KOMIIOHCHT.
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3 1Hmoro 00Ky, abCOJI0THA OUIBLIICTH JEpXkKaB HAMararoThCs JTONOMOITH
peanbHOMY CEKTOPY EKOHOMIKH, a HE (DIHAHCOBOMY.

[lo-choMe, B OUIBIIOCTI KpaiH MNPIOPUTETHUMHU € 3aXOAu JAPYroi Tpymw,
OCKUIbKHU TT100aNIbHI aHTUKPU30B1 IPABUIIA MOEAHYIOTh TOIATKOBE CTUMYJIFOBAHHS
MOMUTY Ta MPOIMO3HULI].

[lo-BocbMe, 'y  OUIBIIOCTI  MDKHAPOAHUX  IPOrpaM  AHTUKPU30BHX
MOJATKOBUX 3aXO[IB TAKTUYHI, CIIPSMOBaH1 Ha JIKBIJAIlIF0 HETaTUBHUX HACIIIJIKIB
KPHU3H, TMMOEAHYIOTBCS 31 CTPATETIUHUMH 3aX0JaMH, CIIPSIMOBAHUMHU HAa CTBOPCHHSI
nepeyMOB JJi CTINKOTO COLIaTbHO-€KOHOMIYHOT'O PO3BUTKY MICIS KPU3H.

Omxe, po3poOKa KOHKPETHUX IOJATKOBUX 3axOJliB, CIPSIMOBAaHHUX Ha
3ano0iranHs Kpu3i B YKpaiHi, TOBMHHA OyTH TICHO MOB’sf3aHa 3 NMPUYMHAMHU Ta
0COOMBOCTAMH (PIHAHCOBO-EKOHOMIYHOI KpU3HM B YKpaiHi, a TakoX 3 JIOCBIIOM
THIIMX KpaiH.

3apyOiKHUNM  JOCBIJ  MIATBEPIKYE, MO €()EKTUBHE BUKOPHUCTAHHS
MOJIATKOBUX IHCTPYMEHTIB € KJIIOYOBUM JUIsl JIOCSATHEHHS pIBHOBarM Mix
(biHaHCOBOIO CTAOUIBHICTIO Ta COIIAJIbHO-€KOHOMIYHHM pO3BHUTKOM. lle#t mocBin
CIIYT'y€ BKJIMBUM JDKEPEJIOM JIJIs yCiX KpaiH, sSKI MParHyTh ONTHUMI3yBaTH CBOIO
MIOIATKOBY MOJIITUKY ISl JOCSITHEHHS CTPATEr1YHUX HAI[IOHATBHUX IT1LJICH.

Hapa3i ocHOBHUM MNpUHIUIIAM TMOJATKOBOI MOJITUKU JEp>KaBH Ta OCHOB
MOIATKOBOI CUCTEMH MPUIIAEThCSA 3HaYHA yBara. OCHOBHI KOHIICTIIIi Ta OCHOBHI
MMOJIOKEHHSI TTOJJATKOBOT TMOJITAKU BIZOMI SIK TIPUHITUIIH. Ix BIPOBAKCHHS
JI03BOJIUTH BITHOBUTHU JI€BICTH (DICKAIBHOI Ta PEryIsSTUBHOI MPUPOAH MOAATKIB, a
TaKO)X PUHKOBY CaMOPETYJISAIII0 Ha OCHOBI peaizamii 00’ €KTUBHUX €KOHOMIYHHUX
3aKOHIB.

Heuunmnopenko A.B. Ta Ilanuenko [.B. BHOUIAIOTH NPUHIMITK, HA OCHOBI
SKUX 371ACHIOETBCS OMOJATKyBaHHSA B KpaiHax, sIKi 3/100yTW HE3aJICKHICTH TTIiCIIS
po3naay pajasHCHKOTO pekuMy. [IopiBHSUTBHHM aHATI3 CTaHIAPTIB OMOAATKyBaHHS

pi3HHX KpaiH 300pakeHo B Tadm. 3.2.
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Tabnuus 3.2.
[lopiBHANBHUE aHANI3 CTAHAAPTIB ONOAATKYBaHHS PI3HUX KpaiH y BCbOMY CBITI
[IpuHIMNIU orofaTKyBaHHS
E
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Aselibap ok
an o+ |+ |+ |+ ]|+ +]+ + |+ |+ +
binopycs + |+ | + +
MongoBa + |+ + +
Tamkukuct
+ |+ +
an
Typxmenict
+ + |+ +
an
VY36ekucTan
+ |+ |+ [+ ]+
Vkpaina* + + |+ + |+ |+ + + | +
Vkpaina™* | + | + + + + ++ [+ |+ |+
VYkpaina* - no npuiiasattsa [logatkoBoro koaekcy; Ykpaina** - micis npuitaartsa Kongekcy.
Cknaodeno asmopom na ocrosi oxcepena [14].
AnHanizyroun HajaHy TaOJIHI0, MOKHA 3pOOUTH HACTYITHI BUCHOBKH
- yci kpainum (Asepbaitmkan, bimopycs, MongoBa, TamkuKucTaH,
Typkmenictan, VY30ekuctan, VYkpaiHa*) MalOTh NPUHIMUI  3araJbHOCTI

OTOJIATKyBaHHS, IO O3HAYa€ OIOJATKyBaHHS BCiX BHIIB JOXOJIB a00 PI3HUX
€JIEMEHTIB IMOJaTKOBOI 0a3u;

- yci KpaiHM BHU3HAIOTH NPHHITUI CIPABEIIMBOCTI OMOJATKYBaHHS, aje
KOHKPETHI aCIIeKTH I[bOT'0 MPUHIUITY MOXKYTh BapirOBaTHC

- KpaiHu JEMOHCTPYIOTh MPHUHITUI BU3HAYCHOCTI OITOAATKYBaHHS, IO BKA3ye

Ha 4iTKE BU3HAYEHHS MOJATKOBHUX O0OOB'SA3KIB Ta IPaBUII 1X OOUHCIICHHS,
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- 3HaYHa KUIBKICTh KpaiH BU3HA€ MPUHUUI PIBHOCTI MEpE]] 3aKOHOM y cdepi
OMOJATKyBaHHs, AKUH 3a0e31euye pIBHUM MiIX1A 10 BCIX TUIATHUKIB MMOAATKIB;

- OKpeMi kpaiHu, Taki sk AsepOaimxan, Tamkukucran, TypkMeHICTaH, Ta
VY30ekucTaH, BpaxoBYIOTh MPUHIIUIN TPE3YMILIHHOCTI Ta HEAUCKPUMIHALIHHOCTI,
COpsIMOBaH1 Ha 3aXUCT MpaB MIATHUKIB MOJATKIB Ta 3aro0iranus Oyap-akiid Gpopmi
JUCKpUMIHALIT y TOJATKOBIH cdepi;

- OoKkeMml KpaiHu (Hampukiaa, YkKpaiHa*) JAeMOHCTPYIOTH JOJATKOBI
OPUHILIMIIM, TaKl K CTUMYIIOBAaHHS, OOIPYHTOBAHICTh, PIBHOMIPHICTb, €IHICTb,
KOMIETEHTHICTh, TPOMOPLIHHICTh, pIBHO3HAYHICTH TOLIO.

[lepenik NMPUHLMIIB MOJATKOBOTO 3aKOHOJABCTBA, SIKI BXOMASTH N0 TPHOX
rpyn, 3MiHUBCS Ticis npuiHATTS [logaTkoBOro Kojekcy Ykpainu.

[lepma rpyna - 1me MpUHIMIH, sIKi Oyau BBEIEHI 3HOBY. BOHHM BKITIOYAIOTH
OPUHIIMIT  3arajbHOCTI OMOAATKYBaHHSA, MPE3YMIIIII0 TPABOMIPHOCTI pIlIEHb
IUIATHUKA TOJATKy, (picKaJlbHYy IOCTATHICTh, €KOHOMIYHICTh OMNOJATKyBaHHS Ta
HEUTpaNbHICTh ONMOAATKYBaHHA. [IpUHIIMIT HEBIABOPOTHOCTI HACTAHHS BU3HAUYEHOT
3aKOHOM BIANOBIJANBHOCTI 32 MOPYILIEHHS IOJAaTKOBOIO 3aKOHOJABCTBA MaTHUME
MO3UTUBHUH BIUIMB Ha €KOHOMIKY Haloi aepkaBu. el mpuHIUI po3pobaeHuii 3
METOI0 3MEHIIEHHS YAaCTKH TIHHOBOI €KOHOMIKHA Ta 30UIBIICHHS HAAXOIKEHB 10
orokeTy. [IpuHIMI Tpe3yMITIii MpaBOMIPHOCTI PillieHb TUTATHUKA MOJATKy Mae
BUpILIAIbHE 3HAUEHHS I PETyJIIOBaHHS BIAHOCHMH MDK IJITATHUKaAMHU MOJATKy Ta
KOHTPOJIIOIOYMMU OpraHaMd B CHUTYalisiX, KOJM TJIYMAuy€HHS 3aKOHOJAaBCTBa
MOKYTh OyTH HENPABUJIBHUMHU Ha KOPUCTH TJIATHUKA TOJATKY.

Bkpaii BaxxiuBo, 11100 HOBOBBEJICHI MPUHLIUIIK Oy peaJbHUMU, a HE JIUIIE
JCeKIapaTUBHUMHU, 1100 JOCATTH rapMOHI3allii MOJaTKOBOI CUCTEMH.

Jlpyra rpyna — IpuHIUIN, Y SIKUX JUIIe 3MIHUIAcs Ha3Ba. J[o HUX HaylexaTh
MIPUHITUITN COIIAJIBHOT CIIPaBENIMBOCTI, CTA0LIHLHOCTI, PIBHOMIPHOCTI Ta 3pYYHOCTI
CIUTaTH, HEJOMYIIECHHS TOJAaTKOBOI JUCKPUMIHAII Ta PIBHOCTI BCIX IUIATHHKIB
nepes1 3aKOHOM.

BiamiHeH1 NpUHUUNKM TPETHOI TPYHHU BKJIIOYAIM HACTYMHHI: OOOB’A3KOBICTb,

OOTpYHTOBAHICTh, CTUMYJIFOBAHHS, JOCTYIHICTh, KOMIIETEHTHICTbh, MPONOPIIINHICTD
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1 pIBHO3HAYHICTh. J[aH1 IPUHIUMIMN € TOCUTh MO3UTUBHUMHU, 1 BIICYTHICTh IX MOXKE
MaTH HETAaTUBHI HACIIJIKU ISl EKOHOMIYHOTO 3pOCTaHHsl YKpaiHu MiJ] Yac IpoLecy
31IHCHEHHS OMOIATKyBaHHS.

TakuM 4YWHOM, IIOJATKOBA IIOJITHKA € OJHMM 13 HaWBaKIUBIIIHNX
IHCTPYMEHTIB JE€p>KaBHOI'O BTPYYaHHS B COLIAJIbHO-€KOHOMIYHI MPOLIECH KpaiHu.
Ile € pe3yabraToM TOCTIMHO 3pOCTalOYOi POl JepkKaBU B EKOHOMIII Ta
CYCIUJIBHOMY >KUTTi, II0 BHUMarae AO0JATKOBUX TIpoiloBUX pecypciB. IlomaTkosi
IHCTPYMEHTH MAalOTh 3HAYHUN BIUIMB HAa EKOHOMIYHHMI PO3BUTOK SIK OKPEMHUX
PUHKOBUX areHTiB, TakK 1 JE€p>KaBH 3arajioM, OCKUIbKH MOAATKHM MalOTh 3HAYHUUN
piBEHb MEPEPO3NOALTy BHYTPIIIHHOTO BAJIOBOIO MPOJIYKTY B PO3BUHYTHX KpaiHax

CBITY.

3.2. OcHOBHI mpo0JjieMHM BIUIMBY MOJATKOBOI MOJITHKHM Ta IUIAXH

MiIBUILEHHS 11 e(PeKTUBHOCTI HA COLiAJILHO-eKOHOMIYHI Mpouecu B YKpaiHi

Bci ekoHOMIYHI sIBUINA Ta MPOIECH, MOB’sA3aH1 3 (iHAHCAMHU, 3aJeXKaTh Bij
nomatkiB. [lo-miepie, mogaTku MIpSIOTh MOXJIMBOCTI JEpKaBU B TJI00AIBHOMY
€KOHOMIYHOMY IPOCTOPI1 II[0JI0 PO3BUTKY HAYKH, OCBITH, KYJbTYPH, FapaHTyBaHHSI
€KOHOMIYHOI O€3MeKH Ta TOKpaIleHHS CychiabHOro mn00po0yty. Ilomatku, 3
1HIIOrO OOKY, CIIYXaTh IHCTPYMEHTOM IePEePO3NOJIUTy JOXOMIB AepKaBU, TOMY iX
MOOUTI3allisi Ta BHUKOPUCTAHHS 3adyilla€ IHTEPECH HE JIHUIIEC MAMPUEMIIB 1
TPOMAJIsH, ajie i MUPOKUX COILIaIbHUX TPYII.

[lomatku MarwTh Bce OUIBIIY 3AATHICTh PETYNIOBATH EKOHOMIKY. Ypsn
BCTAQHOBJIIOE TOJATKOBI CTaBKM Ta BUAHW, 00 CTUMYTIOBATH YU OOMEXYBaTH
PO3BUTOK TICBHUX CEKTOPIB EKOHOMIiKW. Tak, JepkaBa CIHOpHUSE HAyKOBO-
TEXHOJIOTIYHOMY MOTEHITIaTy, 3BUTLHSAIOUN B/l OMOJAATKYBAaHHS CYMH, 1110 WIyTh HA
TEXHOJIOTIYHUN PO3BUTOK BUPOOHUIITBA, TOOTO HA IHHOBAIll Ta MOJEPHI3AIIIIO.
TakuMm 4YWHOM, JAep)kaBa MOXKE BIUIMBAaTH Ha €(PEKTHBHICTb 1 CTaOUIBHICTD
€KOHOMIYHOT'O PO3BHUTKY 3a JOTIOMOTOIO TIOJJATKOBUX MIPABWII. 3aBJIaHHS, ITOB’ 3aH1

3 IOAAaTKOBOIO MTOJIITUKOXO ACPIKaBHU, BKJIIIOYAIOTb BCTAHOBJICHHA OIITHUMAJIbHHUX
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MOJATKIB, $IKI HE CTPUMYBAaTUMYTh PO3BUTOK MIANPUEMHHULITBA, a TaKOXK
3a0€e3Me4eHHs] HaAXOJKEHHS 10 OIOKETy KOUITIB, JOCTATHIX ISl 3aJ0BOJICHHS
Jep>KaBHUX NOTPED.

[TogaTkoBa TONITHKA € OJHUM 13 0aratboX IHCTPYMEHTIB, 3a JIONIOMOI'OIO
AKUX JIep)KaBa MOK€ BTpydYaTHCs B COILIaJIbHO-€KOHOMIYHI mnporecu. Lle €
pe3yabTAaTOM MOCTIMHO 3pOCTaYoi poJii JAepKaBU B €KOHOMIIl Ta CYCIUIBHOMY
KUTTI, 0 BUMAra€ JIOJAaTKOBUX TPOIIOBUX pecypciB. IlogaTkoBi iHCTpyMEHTH
MaloTh 3HAYHWM BIUIMB HAa CKOHOMIYHHMHA PO3BHTOK SK OKPEMOI'O0 PHUHKOBOTO
arcHTa, TaK 1 JIepaBW B IIUJIOMY, OCKUIbKM TIOJJATKM MAalOTh 3HAYHUN DPIBECHb
nepeposnoauty BBII y po3BuHyTHX KpaiHax CBITY.

VY cy4acHOMY CBiTi TTOJIaTKOBA IOJIITHKA € OJHIEI0 3 HAWBAKIMBIIIUX TEM Y
€KOHOMIYHOMY Ta COILIaJbHOMY XHUTTI YKpainu. Ile moB’s3aHO 3 HOBUMH 3MiHAMHM
B €KOHOMIIIl YKpaiHu, sIKl 30Cepe/PKeH1 Ha PUHKOBHMX BIHOCHUHAX, Ji¢ (picKaibH1
IHCTPYMEHTH € OJHUM 13 Hae(eKTUBHIIMIMNX CIIOCO0IB JEP>KaBHOTO PETYIIOBAHHSI
€KOHOMIKH. 3po3yMijo, III0 B PUHKOBUX €KOHOMIKax BHBa)kK€Ha 1 30alaHCOBaHa
¢dickanbHa TMOJITHKA € OJHUM 13 KIHOUOBHUX (haKTOPIB 3pOCTAHHS BHPOOHUIITBA,
IHBECTHIIMHOI aKTUBHOCTI Ta 3alHATOCTI. ToMy CTBOpeHHsS e(eKTUBHOT
MIO/IATKOBOI TMOJITHKK B YKpaiHi HEMOXIJIHMBO O€3 3aCTOCYBaHHS ITPOTHO30BAHOI,
OOTpYHTOBAHOI Ta J1€BOT MOJATKOBOT MOJIITHKH.

Ha namry nymKy, momaTtkoBa MOJIITUKA CKIIAIA€THCS 3 KOMIUIEKCY MPaBOBHX,
E€KOHOMIYHHX 1 OpraHi3alliiHuX 3aXOJiB, SKi JIepKaBa BXKUBAE ISl PETYIIOBAHHS
MOATKOBUX BIIHOCHH, BCTAHOBIIOIOYHM YMOBH OIMOJATKYBaHHS Ta CIPSIMOBAaHHUX
Ha 3a0e3MeueHHs HAJXO/KEeHb IMOJATKIB J0 IEHTPali3oBaHUX (HOHAIB TPOIIOBUX
pecypciB aep)kaBy Ta CTUMY/TIOBAHHS €KOHOMIYHOTO 3pOCTaHHS.

['onoBHOO METOIO0 TMOAATKOBOI TMONITHKKA € BHU3HAYCHHS HAWKPAIIOro
CIIBBITHOIICHHS MK (IHAHCOBUMH MOJKJIHUBOCTSAMHU JEpKaBH Ta 00CATOM
BUJIATKOBUX CTAaT€ COIIaIbHO-€KOHOMIYHOTO XapaKTepy BIAMOBIIHO [0
KOHKPETHHUX YMOB PO3BHUTKY KpaiHHU.

[logaTkoBl TONITHUKKA MOAUISAIOTBCA Ha J10epaJbHO-CTUMYJIOOYl  Ta

COIIAJILHO-CTPUMYIOU1 3QJIEKHO BiJl 1IJIEH MOJIATKOBOTO PETYJIIOBAHHS.
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[lepmnii TUN MOJATKOBOI MOJIITMKU XapaKTEpHUU ISl JE€pKaB Y BChOMY
CBITI, IKI MalOTh Ha METI 30UIBIIUTU OOCAT BUPOOHUUTBA, BUNTH HAa MIKHAPOIHI
PUHKU Ta 30UIBIIMTH JTOXOAU CBOIX IpOMajisH. Takuil THUIl MOJATKOBUX BUIIYYEHB
CYNPOBOJIKYETHCSI  3TOPTAaHHAM COLIANBHUX MpOrpaM, TaKuX SK HaJaHHA
noAgaTkoBUX TmpedepeHuid s iHBecTuii. JlepkaBu, sKi TEpEeKUBAIOTH
€KOHOMIUH1 KpHU3M, HaluacTiimie 3acTOCOBYIOTH Taky moJiiTuky. Hapaszi ioro
BUKOpUCTOBYIOTh Kutaid, [naist, bpaswumis ta inun kpainu [liBgeHHo-CxigHoi A3ii.

Jpyruii TUO MOAATKOBOI MOJITUKM CTOCYETHCA KpaiH 13 PO3BHHEHOIO
PUHKOBOIO €KOHOMIKOIO, SIK1 IOCATJIM «CTeJ» €KOHOMIYHOTO po3BUTKY. Lli kpaiHu
HAroJIOIIYIOTh Ha BIPOBAKEHHI Ta MIATPUMII BUCOKHX COIIAIbHUX CTaHIAPTIB, a
TAaKO)X Ha MIATPUMIIl CBO€I KOHKYPEHTOCIHPOMOXXHOCTI Ha CBITOBOMY DPHHKY.
Bucoki craBkum mnopatkiB, BukopuctanHs [I/IB y TopriBenbHuX omeparisx i
M0JIATKOBE CTUMYJIIOBAHHS MDKHAPOHOT MIrpallii KamiTaniB € 03HaKaMH KpaiH, siKi
BIIPOBA/KYIOTh TaKy MoAaTkoBy noiiTuky. Hapasi ne crocyerses CIIA, 3axinHoi
€pporu Ta CkaHAMHABII.

Ha nymKy neskux HayKOBIIiB, MOJATKOBa IMOJIITUKA €TAaTU3MYy € TPETIM
TUIIOM TOJATKOBOT MOJITUKK. Takui THM MOAATKOBOI MOJITUKH XapaKTePU3y€EThCS
NepeBaKaHHIM JIepKABHUX 1HTEpECiB HaJ IpaBaMH IUIATHUKIB IOJATKIB 1
npiopuTeToM OOOB’S3KIB IJIATHUKIB IMOJATKIB HaJA iX MpaBaMu. TakoXK JeprkaBa
NpOsIBIIIE  TIOJJATKOBE  CBAaBULIS,  HEXTYIOUM  BHUMOTaMH  TOJIATKOBOTO
3aKOHO/IaBCTBA; 4YacTe€ KOPUTYBAaHHS 3aKOHOJABCTBA 3 MOJITUYHUX MIPKYyBaHb;
BUKOHAHHSI TIOJJATKOBOIO CTY>KOOI0 HEMPUTaAaMaHHUX 11 (DyHKITIH.

OCHOBHMM HEIOJIKOM IIOTOYHOI IOJATKOBOI CHCTEMH € Te€, IO BOHA
CIpsIMOBaHa Ha TIOJOJIAHHSA OIO/HKETHOTO Ne(IUTy NUIIXOM BHIYYCHHS JOXOJIB
MATPUEMCTB.

[cHytoua mogaTkoBa cucTeMa YKpaiHu Ma€ HACTYITHI HEJIOIKU:

- BOHa 0a3yeThcs Ha (iCKaNbHIA CIPSIMOBAHOCTI, SIKa € OCHOBOIO OLTBIIIOCTI
3MiH OJATKOBOI'O 3aKOHOJABCTBA;

- 3aKOHOJABCTBO IIOJO OIOAATKYBaHHS € CKJIAAHUM 1 HECTaOUIbHUM, a

OKpeMi HOpPMH 4YacTO HE Y3rOJDKEHI Ta cynepewinBl. bararo mnurtaHb
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OTOJIaTKYBAaHHS PETYNIOIOTHCS TMiI3aKOHHUMH aKTaMH dYepe3 HasBHICTh HOPM
HempsiMoi  1ii B 3akoHOAAaBCTBL. OKpeMi MOAATKOBI MpaBHiia TIIyMayaThCs
HEO/JIHO3HAYHO, 110 HEraTMBHO BIUIMBA€ HAa ASUIBHICTh HIANPHUEMCTB 1 3HUXKYE
MPUBaOIUBICTh HALIOHAJIBHOT €KOHOMIKH JIJISI IHO3EMHUX 1HBECTOPIB;

- BUTPAaTH Ha YNPaBIIHHA OKPEMHMMH NOJAaTKaMH BHILI, HDK JOXOAHU
010/1KETY, 1110 (OPMYIOTHCS 32 PaXyHOK X CIPaBIISHHS;

- MEXaHIi3M MHUTHO-Tapu(PHOTO PETYIIOBaHHS HE JIO3BOJISIE OINECPATUBHO
pearyBaTtd Ha 3MIiHHM KOH IOHKTYPH CBITOBOTO PHUHKY Ta CTPYKTYPH CKOHOMIKH B
VYkpaini.

Bume3asnadueni npo0sieMu TMpU3BEIU 10 TaKoi CHCTEMHOI TpoOjIeMu y
MOIATKOBIM CHUCTEMI, SIK TTOJaTKOBA 3a00PTrOBaHICTh IJIATHUKIB TIepe]l OFOKETOM 1
JIepkKaBHUMH 1UThoBUMH  ¢oHaamu. Ils mnpobrema mnoB’s3aHa 3 Oararbma
dbakTopamu, 30Kpema:

- BIZICYTHICTh €(DEKTUBHUX MEXaHI3MIB, 5Kl 3a0€3MeUyIOTh BIIMOBIAAIBHICTH
HiATPUEMCTB 32 BUKOHAHHS CBOIX (piHAaHCOBHUX 3000B’sI3aHb;

- MacoBi OIOJKETHI B3a€EMO3AJIIKH, SKI YCKJIQAHIOITh CBOEYACHY 1 MOBHY
CIUIaTy MOJIATKIB;

- TEHJICHIIA [0 CIHCaHHA Ta PECTPYKTypH3allii AepxkaBolO IMOAATKOBOI
3a00proBaHOCTI MIANPUEMCTB TIEpPeT OFOHKETOM.

- TCHJICHIIISl B CYCITUJIBCTRBI JI0 3HEBAKJIMBOTO CTABJICHHS /10 MOJIATKIB;

- YXWICHHS BiJ ONMOJATKyBaHHS, Ha SIKC BIUIMBAIOTh HE CTUIBKH IMOAATKOBI
CTaBKM, CKUTbKM BUKPUBJIICHHS KOHKYPEHIII uepe3 HEPIiBHOMIpPHE PO3MOALICHHS
MOIATKOBOTO TSATaps, KOPYIIIiI0, HEIOCKOHANICTh 3aKOHOJABCTBA, IO PETYIIOE
MITPUEMHHIBKY TisTTBHICTB;

- 3a00pPTOBaHICTh OIOKETY 3 BIAIIKOMYBaHHS MOJATKY Ha JOJaHy BapTICTh.

Hemae wditkoro 3B’A3Ky MIDK PO3BUTKOM €EKOHOMIKM Ta JiSUTBHICTIO
Oe3rmocepeHiX CyO’€KTIB TOMAaTKOBOi cucTemu. lle mpms3Bemo g0 Toro, mio
MOJATKOBA CUCTEMAa PO3BUBAETHCS OKPEMO BIJl PO3BUTKY Oe3rocepe/iHiX cy0’ €KTIB
onojatkyBaHHsa. [1{00 yHUKHYTH HaJAMIPHOTO IOJATKOBOIO THUCKY, KOMIIaHIil

MparHyTh OTPUMATH MIHIMAJIbHUN MPUOYTOK.
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Ha puc. 3.2. 300paxeHo KJt040B1 MPOOIEMHU MOAATKOBOI MOJTITUKU Y KpaiHU

IIpo6aemu mogaTkoBoOI
NOJITUKH YKpaiHu

HaJAMIPHUI TOJIaTKOBUIA THCK Ha

CYMIIIHHUX TUTATHUKIB MMOAATKIB,

0Cco0MBO y chepi TPYIOMICTKUX
BUPOOHUIITB

HEBIAMOBITHICTh MK MPUHIIUTIAMHA
(dbopMyBaHHS Ta pealizallii MOJaTKOBOI
noJiTuKK YKpainu Ta kpain €C

HEPIBHOMIPHICTh MOAATKOBOTO
HaBaHTaXXECHHS

HenependadyBaHi 3MIHU
MOJJATKOBOTO 3aKOHOJIABCTBA

Puc. 3.2. KiitouoBi mpoGemMu NoIaTKOBOI MOJITUKU Y KpaiHu
Cxnadeno asmopom na ocnosi oxcepena [31]

BpaxoBytouu 11e, MOKHa 3pOOMTH BHCHOBOK, IO OCHOBOI pedOpMyBaHHS
MOJIATKOBOI CHUCTEMU YKpaiHm Mae OyTH BU3HAHHS TOro (pakrTy, IO IMOJAaTKOBa
cucteMa YKpaiHUM BKe CKjajacs 1 HE INOBHHHA pO3MVIIAATHCSA SK Taka, M0
notpedye MOKOpIHHOI pedopMH, HE3BaXKAIOYM HA i1 HEAONIKH. TakuM 4YUHOM,
CTBOPEHHSI HOBOi IOJIaTKOBOI 0a3uW TMOBHHHO BiIOOpaKaTW Tpagullii ICHYHOYOT
MIOIATKOBOi CUCTEMHU Ta BIANOBIIATH CBITOBUM TECHJCHI[ISIM PO3BUTKY MOJATKOBUX
CUCTEM.

ITogaTkoBa cuctema YKpaiHM NMOBHHHA BiAMOBIZATH BHMOTaM COIlIaJbHOL
Jep)KaBd, 30KpeMa 1Moo piBHA (iHAHCYBAaHHS CYCHUTBHUX OJiar, BiIIIOBIIHO 0
Konctutymii aepxasu.

ITogaTtkoBa pedopma MOBHHHA 3a0€3MEUNTH HAKONMUYEHHS (IHAHCOBUX
pECypCiB, TOCTATHIX JJIsI BAKOHAHHS KOHCTUTYIIMHUX (PYHKI[IH JepKaBH.

OcCHOBHI HampsIMU  MIABHUINCHHS €(QEKTUBOCTI TOJATKOBOi pedopMu

300pakeHo Ha puc. 3.3.
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OcCHOBHI HANIPSIMH NIABHIIEHHS e()EeKTUBHOCTI MOAATKOBOI pedopmu
B YKpaiHi :
N\ . o
- (hopMyBaHHS HOBOTO IHCTHTYI[IHHOTO CEPETOBUINA OTIOAATKyBaHHS,

CIIPHUSITIIMBOTO JUIS pealti3alii MPUHIUITY PIBHOCTI BCIX IUIATHHUKIB Mepes

3aKOHOM

Puc. 3.3. OcHOBHI HampsMH ITJIBUIICHHS €(QEKTUBHOCTI T0JaTKOBOI
pedopmu

Cxnadeno asmopom na ocnosi oxcepena [22].

TakuM uyMHOM, HEOOXITHO CTBOPUTH CHCTEMY OIOAATKyBaHHS, SKa
CTUMYJIIO€ €KOHOMIYHHI PO3BUTOK 1 CIIPUSE€ CTBOPEHHIO MOBHOIIIHHUX CYO’€KTIB
PUHKOBOI eKOHOMIKM. OmHOYacHO MOTPIOHO MOCTYMOBO BHUPINITYyBaTH MPOOIEMY
nedinuTy OrOKEeTy Ta MocsArTd (iHAHCOBOI cTabimizallii, OJHOYACHO MEePEeXOaTIN
710 €KOHOMIYHOTO pocTy. Cam MexaHI3M MOJATKiB, a TAKOX ILTLOBE CIIPSIMYyBaHHS
OJAaTKIB TOBUHHI OYTH 3MiHEHI.

PedpopmyBanHss momarkoBoi cuctemMu Mae Oa3yBaTHCS Ha TMPUHIIMIIAX
mpo30opocTi Ta ¢ickanbHOi goctaTHOCTI. lle o3Hawae, MmO J0XiJHA YacTHHA
OrO/pKeTy TOBMHHA OyTH JTOCTAaTHBOIO JJIsl BUKOHAHHS JIEPKaBHUX 3aBlaHb, 0e3
JUCKpHUMIiHAIl OKpeMHX IUIATHUKIB IMOJATKIB 1 IO CcyMa IIOJAaTKIB ITOBHHHA
JIOPIBHIOBATH BapTOCTI JEpXaBHUX Oyar 1 mocayr. Y pas3l TOJabIIoro
pedopMyBaHHS TIOJIATKOBOI CHCTEMH JOIUILHO BIPOBAIKYBAaTU THYYKI (HopMu

MOaTKOBOTO PETYTIOBAHHS, SKI aNanTylOThCA JO0 3MIH MaKpOEKOHOMIYHOT



56

CUTyallll, a TaKOX BHUKOPUCTOBYBATH Cy4acHl 1H(QOpMaLIHHO-KOMYHIKAI[IIHI

TEXHOJIOT1i B NOJIATKOBY MPAKTHUKY.

BucHoBku 10 po3ainy 3

3a pesynbTaTaMU MPOBEICHOIO JOCIHIIKEHHS OCHOBHHMX MPOOJEM BILUIUBY
MOJATKOBOI TOJITUKMA Ta MNUISAXU MIABUIIECHHS i1 €(EeKTUBHOCTI Ha COIlaJIbHO-
€KOHOMIYHI MPOIECH B YKpaiHi MOXkKHA 3pOOUTH HACTYMHI BUCHOBKH:

1. T'oJIOBHUM CTpaTEriYHUM 3aBJIaHHIM T0JIaTKOBOI MOJITUKH € BU3HAYCHHS
HAWKpaIIoro CHIBBIAHOIICHHS MiX OOCSTOM BHJATKOBUX CTaTe COIlalbHO-
E€KOHOMIYHOT'O0 XapakTepy Ta ()IHAHCOBHMMH MOMIJIMBOCTSIMH JICP)KaBU B TICBHHUX
yMOBaX pPO3BUTKY Kpainm. Komu cmpaBa JOXOAWTH JIO TOJATKOBOI IOJIITHKH,
BUKOPUCTOBYIOTBCS TakKi MNPUHIUIN, SK CIPaBeUIMBICTh, OOOB’SI3KOBICTH,
€KOHOMIYHa HEUTPaJIBHICTB, opraizaliifHa IPOCTOTA, THYYKICTb,
KOHTPOJIbOBAHICTh MOJATKIB 3 OOKY IUIATHHUKIB 1 BITHOCHA PIBHICTH 3000B’sI3aHb.

2. Bu3HaueHo, 10 MOAATKOBA TMOJITHKA CTUKAETHCA 3 PSIAOM MpoOsieM,
BKJIFOYAIOUM  HECTAaOUIbHICTh  TMOJATKOBOTO  3aKOHOJIABCTBA,  HAJIMIPHUM
MOJIATKOBUM THCK Ha IUIATHUKIB MOAATKIB, HEPIBHOMIPHICTh MOJATKOBOTO TSTaps
Ta HEBIAMOBIAHICTh MPUHIIMIIAM (GOPMYBAHHS Ta peajizallii MoJaTKOBOI MOJITUKH
B Ykpaini Ta kpainax €C..

3. PedpopmyBaHHs  MOTOYHOI  TOMATKOBOi  CHCTEMH  TOBHUHHO
30Cepe/KYBAaTUCS HA BUPIMICHHI TOTOYHHX MPoOJeM 1 CTBOPEHHI OLIbII
CHOPUSITIMBUX YMOB JUIsl BITYM3HSAHUX BHPOOHHKIB, CTHMYJIIOIOYM I1HBECTHUIIIHHI
nporpamu. HagaHHs mibroBOTro OMOAATKyBaHHS, ITIIBUIEHHS TTPO30POCTI MUIBT i
MOCWJICHHS 1X CTHUMYJIOIOUHMX 1 PETYIIoIYnX (YHKIIH MOMAaTKOBOI CHCTEMH €
BOKJIMBAMHU €IIEMEHTAMH DETYIIO0U0i (YHKII TMOJATKOBOI CHCTEMH IS

e(eKTHBHOT CIIPSIMOBAHOCTI TOJAATKOBOT MOJIITHKH.
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BUCHOBKH

3a pe3ylbTaTamMu TPOBEACHUX TEOPETUUYHUX OCHOB  JOCIHIJKEHHS
MO/IATKOBOI MOJIITUKH Ta OI[IHKM il BIJIUBY Ha COLIAJIbHI Ta €KOHOMIUHI MPOLECH B
Jep>KaBl MOXKHA 3pOOUTH HACTYITHI BUCHOBKU:

[TomaTkoBa MOMITHKA MPECTABISIE COOOI0 CKIATHUI MeXaHi3M, B pe3yabTaTi
AKOTO  MOXe  BiIOyBaTUCh SIK  CTUMYJIIOBAaHHA  JISUIBHOCTI  CyO’€KTIB
rocroAapioBaHHs Ta MIJBUILIEHHS PiBHA 100poOYyTYy CYCHiJIbCTBA, TaK 1 HaBIAKH,
YIIOBUTBHEHHS PO3BUTKY €KOHOMIKH. 3a0e3MeYcHHS BUKOHAHHS JICPYKABOIO CBOIX
GYHKIIH HampsMy 3aJeKUTh BiJ MPaBUIBHO OOpPaHOrO0 HANPSIMY IOJATKOBOT
MOJIITUKH, SIKA BHCTYIIA€ IHCTPYMEHTOM PETYyJIIOBaHHS CKOHOMIYHHX IPOIICCIB B
KpaiHi.

Kpim mporo, mogatkoBa MOJIITUKA BUCTYIMA€E 3aCO00M PO3MOJIUTY BaJIOBOTO
HAI[IOHAJILHOTO JIOXOAY Ta OIOJIKETY JiepKaBu, O€3M0CEPEIHbO BILTUBAE HA MPOILIEC
dbopMyBaHHS COLIAIBHOT MOJITUKY Ta €EKOHOMIYHI TIPOIIECH.

[TomaTtkoBa moJiTHKA MPECTABIIsIE COO0I0 CUCTEMY JIep>KaBHUX 3aXO0/IiB, SKi
Oe3rmocepelHbO  CTOCYIOThCS  cepr  OMoJaTKyBaHHS, B PE3yJabTaTi dOro
dbopmyroThes (HOHIU, 32 KOIITH SIKUX JiepKaBa (DIHAHCYE MPOTrpaMH COIIaJIbLHOTO
Ta TICHCIMHOTO 3a0e3leueHHs, 3AiiMcHI0OE (iHAHCYBaHHS 3aKOHOJABYUX Ta
BUKOHABUYMX OpPraHiB Jep>KaBHOI BIIaIH.

Opna 3 KIIOYOBUX pojiell y ¢GopMyBaHHI OIOKETY JEp>KaBU HAJCKUTH
MOJaTKOBUM HAJXOKCHHSIM, OCKUTBKM BOHH (OPMYIOTH OLIbIIE BICIMIIECATH
BIJICOTKIB JIOXiHOi YacTHMHHM OrO/DKETIB Ha pi3HUX piBHAX. lle xapakrtepusye
(GYHKITIIO TTOJATKOBOI MOJITUKK B MpaKTUYHIN ii peamizarmii momo 3abe3reueHHs
dopmyBaHHsa (diHaHCOBHX pecypciB nepkaBu. IlomaTkoBa cucrema Ykpainu
MPOUIIITA TPUBAIHA PO3BUTOK 1 Oarato 3MiH, IO JO3BOJUIO CTBOPUTH CHUCTEMY,
gKka e(EKTHUBHO OOpeThCcs 3 TIHBOBOK CKOHOMIKOIO Ta  (hiHAHCOBOIO
HECTaOLIBHICTIO.

CyyacHu# CTaH TOJATKOBOI MOJITHKH 3aJCKUTh BII PAAY UYWHHHUKIB,

30KpeMa TaKuX SIK MOJITHYHI, EKOHOMIYHI Ta COIllajibHI, 30KpeMa BIMCHKOBI /i1 Ha
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cxoAl Ta  WIBAHI  YKpaiHM NPOTH  POCIMCBKOrO  arpecopa, HU3bKa
IUIATOCIIPOMOYKHICTh ~ HACEJIEHHSA, ICHYI0Ya CTPYKTypHa po30ajlaHCOBAaHICTh
€KOHOMIYHHMX IpolieciB. Bce 11e HeraTuBHO BIUIMBA€ HA MO3UTUBHUM PE3YJIbTAT Bij
3MIACHEHHS (IHAHCOBO-TOCHOJIAPCHKOI JISIIBHOCTI CYO’€KTIB TOCHOJApIOBaHHS,
CIUIATY HUMU NOJATKIB Ta 1HIIMX 00OB’A3KOBUX IUIATEXIB Ta BUILIATY 3apOOiTHOT
IUIaTH MPaliBHUKAM.

Jlo io4oBuX (HakTOpiB, SIKI HETaTUBHO BU3HAYAIOTh HU3BKY MO3UIIIIO
BITUM3HSHOI MMOJATKOBOI MOJIITUKU MOPIBHSIHO 3 KpaiHaMu €BPONEHCHKOTO COIO3Y
BiTHECEHO HEY3TO/KCHICTh YMHHOTO ITOJaTKOBOTO 3aKOHOJABCTBA Ta  3aHAJTO
BUCOKHWH MTOJAATKOBUH TATAp Ha TJIATHUKIB MOJIATKIB.

B po3BHHYTHX AEMOKpAaTHYHHUX KpaiHax 3 METOI 3aXHCTy CBOIX IHTEpECIB,
AK TUIATHUKIB MOAATKIB, TPOMAJIIHU MAalOTh MPaBO Opatu ydacTth y (popmyBaHHI
MOJIATKOBOI TMOJITHKK JepkaBu. BupoOnenHs crparerii mojao QopMyBaHHSA
MOJATKOBOI TOJITUKKM B TPABOBIM Ta JAEMOKPATHYHIN JepkaBi Mae CTaTh
€()EeKTUBHOIO B3aEMOJIIEI0 MK 1HCTUTYIISIMH KpaiHM Ta IUTATHUKAMHU TIOJIATKIB,
30KpeMa MoOyI0BU 3p0O3yMLIOI, €IMHOT Ta aJeKBaTHOI MOJAATKOBOI CUCTEMHU, SIKa
3MOXKE 3a0e3MedyuTH TIEBHHM OaJlaHC MDK JCp)KaBHUMH Ta TNPUBATHUMHU
iHTEepecaMu, Oyae CpHusaTH €(PEKTHBHOMY PO3BUTKY ITIAMPHUEMHHUIIBKUX CTPYKTYP
Ta aKTHBI3Y€ IHBECTUIIINHY MISUTBHICTD, MIIBUITUTH J0OpOOYT HacEIICHHS KpaiHH.

BusznayeHo, mo ayis yAOCKOHAJEHHS TOJATKOBOI TOJITUKM B CYYaCHHX
yMOBax TpaHcdopmallii eKOHOMIKH HEOOX1IHO 3HU3UTH MOJIATKOBE HABAHTAXKCHHS
Ha MJIATHUKIB MOJATKIB, YHI)IKYBATH YUHHY MOJIATKOBY MPaBOBY 0a3y, CIIPOCTHUTH
MEXaHI3M JeKJIapyBaHHS Ta aAMIHICTPyBaHHS TMOJATKOBUX IUIATEXIB Ta
YIOCKOHAUTH TPOLEAYPH BIAMOBIMATBHOCTI 3a TMOPYIICHHS MOJATKOBOTO
3aKOHOJIaBCTBA.

Y nockoHaneHHs (DiCKaabHOTO 3aKOHOJIABCTBA Ta ajamTallis HaIllOHAJbHHUX
3aKOHIB 70 cTaHgapTiB €C TakoX € BaXKIMBHM KOMIIOHEHTOM ITOAATKOBOI
noniTuky. He3pakaroum Ha Te, 110 BIUIUB MOAATKOBOI TOJIITHUKHU K €(DEKTUBHOTO
IHCTPYMEHTY Ha COI[laJbHUA Ta EKOHOMIYHUN PO3BUTOK JIep:KaBU MOTpeOye

MOAANBIINX TPYHTOBHHX IOCHIIKEHb 1 PO3POOKH YHIKAJIBbHOI MOJEINl SIKICHOTO
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MOJIATKOBOT'O PETYJIIOBAaHHA (PICKAIBHOI ISIIBHOCTI Aep>KaBU B YKpaiHi, BKe 3apa3
NOTPIOHO BOPOBA/KYBATH B CUCTEMY MOJATKOBOIO peryiatoBaHHs. OCKUIBKH
po3opa, BILAKpUTAa Ta CcTaOUIbHA MOAATKOBA IOJIITHKA JEpPXKaBU € OCHOBOIO
(piHaHCOBOTO OJIArOMOTYYYS.

3a0e3nedeHHs] MiABUILECHHS SIKOCTI J00poOyTy HACeNeHHs, MOKpaIleHHS
IHBECTULIIMHOTO KJIIMaTy Ta €KOHOMIYHE 3pPOCTaHHA MOXXE OyTH JOCSITHYTE, Ha
Hally JAYMKY, 3a paxyHOK C(OpPMOBAHOIO CHPHUSTIMBOTO  IOJATKOBOI'O
cepenoBula sl CyO’€KTIB TOCHOJAPIOBAaHHS Ta 3HWKEHHS PIBHSA TIHBOBOT
€KOHOMIKH, TOOTO Ti€i TOCHOAAPCHKOI ISIBLHOCTI, sIKa HE BiIOOpa)kaeThCs B
oIIiiHINA CTATUCTHII, 3 SIKOI HE CIUIAYYIOThCS MOJATKHU 1 HE MEPEePO3MOAIIETHCS
JIOXIJT 10 JIEPXKABHOTO Ta MICIIEBOTO OFOKETIB, 110 MAa€ HETaTUBHUM BILIUB Ha

COIllaJIbHI Ta €EKOHOMIYH1 MIPOLIECH B JIEPKaBI.

CIIMCOK BUKOPUCTAHUX JKEPEJI:



60

. Augpyuienko B. JI. dinancoBa gymka 3axony B XX CTOJITTI: TEOPETUYHA
KOHLENTyali3alis 1 HaykoBa MpoOiieMaTHKa JEepX aBHUX (PIHAHCIB:
moHorpadis. JIbsiB: Kamensip, 2000. 303 c.

. bapannuk JI. b., IlickoBa XX. B. HoBa mapagurma po3BUTKY MOJATKOBOI
noyituku B Ykpaini. @inocoghis. Kynemypa. Kummsa. 2015. Bun. 42. C.
112-122

. binenko, O., Cabuenko, C. Tpanchopmarlliss MexaHI3My MOJATKOBOT
MOJIITUKUA B YMOBaX BOEHHOTO CTaHy. Exoromika ma cycninectBo. 2022 (46).
URL: https://doi.org/10.32782/ 2524 -0072/2022 -46-19

. Bapnamiit 3. C. TlogaTtkoBa moiiTuka YKpaiHu: cTaH, mpoOjeMu Ta
nepcreKkTuBy: MoHorpadis // 3a pen. a-pa ekoH. Hayk, npod. 3.C.Bapnaiis.
Kwuis: 3nanns Ykpainu, 2008. 675 c.

. bromxeTrHo- momarkoBa MONITHKA Y CHUCTEMI pEryJIOBaHHS EKOHOMIKH:
moHorpadis / 3a 3ar. pea. [.5. Uyrynora. Kuis: ['moGyc Ilpecc, 2018. 350 c.

. Tanabypna A. C., llepuenko C. O. [TogaTkoBa mojiiTiKa B yMOBaX BOEHHOTO
crany. Exonomiynuii sicnux ynisepcumemy. Bunyck Ne54.2022. C. 123 -130.
. T'omon M. B. IlogaTkoBa mosriTHKa Jep>KaBU Ta MPHHIUIN 1i popMyBaHHS.
Inobanvui ma nayionanvhi npoonemu exornomixu. 2016. Bum. 11. C. 673—
676.

. T'ocmogapcbkuii kogexke Ykpainu Big 16.01.2013 poxy Ne 436-1V. URL:
https://zakon.rada.gov.ua/laws/show/436-15#Text

. Kenait O. B. IncturymionanpHe 3abe3medeHHs] KOOPAMHOBAHOI peaizallii
MOJIATKOBOi TOJIITUKM HAa CYYaCHOMY €Tali pO3BHUTKY YKPaiHCHKOTO

cycminbeTBa. Exonomika, ynpasninnsa ma aominicmpyeanns. 2020. Ne 1. C.

104-107.

10.IBanoB 1O. b. [logaTkoBa mosiTHKa: TEOPis, METOAOJIOTIS, IHCTPYMEHTAPIM:

HaBY. 1oci0. / 3a pen. A-pa ekoH. Hayk, npod. FO. b. IBanoBa, 1-pa exoH.

Hayk, npod. I. A. MaiiGyposa. Xapkis: Bl “NHXX3K”, 2010. 492 c.

11.3akon Ykpainu Ne 3219-IX «IIpo BHecenHs 3MiH 0 [lomatkoBoro kojaexcy

VYKpaiHu Ta 1HIIMX 3aKOHIB YKpaiHU 11010 0COOJMBOCTEN OMOAATKYBaHHS y


https://zakon.rada.gov.ua/laws/show/436-15#Text

61

nepiog nii BoeHHoro ctany» Ne 3219-IX Big 30.06.2023 URL:
https://zakon.rada.gov.ua/laws/show/3219-1 X#Text

12.3anarpina I. B. dinancoBa nosiTuka Ta ii BIUIMB HA €KOHOMIYHE 3pOCTaHHS.
Exonomicm. 2016. Ne 3. C. 27-31.

13.Menbauk II. B. TlomatkoBa mosithka Ykpainu: Hau. moci6. / ILB.
Menbuuk, 3.C. Bapnaniii, JI.JI. Tapauryn. K: 3nanus Ykpainu, 2017. 505 c.

14 . Heuunopenko A. B., Ilanuenko 1. B., Mopo3 JI. O. Cran 1 nepcneKkTuBH
PO3BUTKY TOAATKOBOI MOJITUKU YKpaiHnu. bizuec Ingpopm. 2021. Ne5. C.
348-354.

15.0rns1 1HCTPYMEHTIB MIATPUMKH (PIHAHCOBOI CTIMKOCTI B yMOBaX BOEHHOTO
ctany B Ykpaini (3a nmepiog 16.07 — 15.08.2023). HarionanbHUM 1HCTUTYT
cTpateriunux pociimpkens, 2023, URL: https://niss.gov.ua/news.

16. O¢imiiianii cait [epkaBHoT Ka3HauehchKoi cinyx0ou Ykpainu. URL: https://

Www.treasury.gov.ua.

17. Odimitiamii caiit MinicrepcTBa ¢inanciB Yipainu. URL: https://mof.gov.ua.
18. [Taciunmit M. JI. [lomaTkoBa mosiThka YKpaiHu B CydacHUX yMOBaX. BicHuk
Ooecvko20 HayionanvHoeo yuisepcumemy. 2016. Bun. 7 (2). C. 123—128.
19. [Tanuenko B.I. IlogaTkoBa moiiThka sIK 3aci® BIMBY Ha (PiHAHCOBO-
€KOHOMI4HI mpoliecu B YKpaini. Akmyanvri npooremu exkonomixu.2006. Ne 9.
C.94-100.

20. ITomatkoBuit komekc VYxkpainm Bim 02.12.2010 Ne2755 - VI. URL:
http://zakon4.rada.gov.ua /laws/show/988 007

21.Tlepmxo JI. O., Ko3nos B. I'. [IpobiemMu dhopMyBaHHS 1101aTKOBOT TOJITUKHU
B YkpaiHi // Mamepianu Il Bceykpaincovrkoi naykogo-npakmuunoi inmeptem-
koHghepenyii « OCHOBHI HAnpsAMU YOOCKOHANEHHS OYXeaimepcvbko2o 00.iKY,
ayoumy ma OnoOamky8auHs 6 ymosax espoinmezpayii» (M. Xapkis, 15
tpaBHs 2020 p.). XapkiB: XHTYCI, 2020. C. 170-173. URL:
http://dspace.khntusg.com.ua/ bitstream/123456789/13662/1/60.pdf


https://zakon.rada.gov.ua/laws/show/3219-IX#Text
http://www.treasury.gov.ua/
http://zakon4.rada.gov.ua/laws/show/988_007

62

22.1TocuoBa T. B., Ilurankosa C. JI. OcoOmauBocTi 3A1HCHEHHS OIOIKETHO-
MOJATKOBOI MOJITUKM Ta NUISAXU ii BAOCKOHAJICHHS. [Hgecmuyii: npaxmuka
ma 0oceio. 2020. Ne 3. C. 71-75.

23.1Tamxo II.B. PedopMyBanHsS TOMAaTKOBOi CUCTEMH YKpaiHU: CydYacHl
BUKIIMKM Ta opieHTUpu: MoHorpadis/ 3a 3ar. pea. II. B. Ilamka, JI. JL
Tapanryn. Kuis: Houit npyk, 2015. 570 c.

24. Piuni 3BiTH 1po BUKOHaHHA JlepxkaBHoro OromxeTy Ykpainu 3a 2017-2022p
URL:https://www.treasury.gov.ua/ua/filestorage/vikonannyaderzhavnogo-
byudzhetu.

25.Pynenxko 1O. M. CyTHICTh TOJATKOBOI TOJITUKH JIEp>KaBH Ta BIUIUB
IPOMAJISTHCLKOTO CYCIIIBCTBA Ha 11 BUPOOJICHHS Ta peanizaiito. /lepocasa
ma pezionu. 2017. Ne 3 (59). C. 94-99.

26.Cxopunin A.Il. BapiaTuBHICTh 1 THUMOJIOTI3allisl TOAATKOBOI TMOJITUKH SIK
THCTPYMEHT peryJlOBaHHs HalllOHAJbHOI €KOHOMIKH. [lepoicasa ma pecioHu.
Cepia «Exonomika ma nionpuemuuymeoy. 2016. Ne 2. C. 11-16.

27.CnaBkoBa A. A., Baramantok O. C. [logaTkoBa moniTuka YKpaiHu B yMOBax
€BpOIHTErpaIlii: mpobsemMu 1 mepcrnekTuBH. Dinancu, obaik i ayoum: 30.
Hayk. np. Kuis: KHEY, 2018. Bun. 1. C. 119-136.

28.TperskoBa O. B. BB momaTkoBOi MOJITHKM Ha €KOHOMIYHUN CTaH Ta
MOJIATIBIINI PO3BUTOK KpaiHu. Haykosuii icHuk XepcoHCbK020 0epicagHozo
yuigepcumemy. 2014. Bun. 5. Y. 4. C. 147-149.

29.Uepennnuenko 1O. B. IlomaTkoBa moiriTMka Ta €KOHOMIYHE 3POCTAaHHS B
VYkpaini. Akmyanori npooremu exonomixu. 2017. Ne 8. C.91- 96.

30.YUunumk A. A. TlogaTkoBa momiThka Ta MexaHi3M ii popmyBaHHS 1 peaizaitii.
«IaTenext XXI». 2021. Nel. C.68 — 71.

31.Yuaunk A. A., T'onyoka C.M. I'mobamizamiiiHi BUKIMKH Ta crerudika
dbopMyBaHHS TOAATKOBOI MONMITUKU. Hayx. eicnux Yoiceopodcvkoeo Hay.
yuigepcumemy. Cepis «MidcHapoOHi eKOHOMIYHI BIOHOCUHU MA CBImose

2cocnoodapcmeoy. 2020. Bumryck 33. C. 118 -123.



63

32.UyrynoB L[.A., IMaciuamnii M. [I. dinaHcoBa mnomiTuka YKpaiHu B yYMOBax
rinobam3ariii ekoHomiku // Bichuxk KHTEY. 2016. Ne. 5. C. 5-18.

33.UyrynoB [.5I. BromxeTHo- mojaTkoBa MOJIITUKA y CUCTEMI PEryJIOBaHHS
exoHomiku: MoHorpadis /1.51. Uyrynos, T.B.Kaunesa, M./I.Ilaciunuii Ta in. /
3a pen. I-pa ekoH. Hayk, npod. [.A.Yyrynosa. Kuis: ['no6yc -Ilpecc, 2018.
350 c.

34.11IBa6ii1 K. 1. TeopeTnuni minxoau 10 GopMyBaHHs Ta peajizallii N0JaTKOBO1
noJiTUKK epxaBu. Pinancu Yrpainu. 2015. Ne 10. C. 90-103.

35.1lleBuyk O. A. JlepxkaBHuil (piHAHCOBHI KOHTPOJIb OIOJKETHUX YCTAHOB:
nasu. noci0.K.: KHTEY, 2013. 216 c.

36.Tax and Fiscal Policy in Response to the Coronavirus Crisis: Strengthening
Confidence and Resilience. URL: https://read.oecd-
ilibrary.org/view/?ref=128 128575-06raktcOaa&title= Tax-and-Fiscal-
Policy-in-Response-to-the-Coronavirus-Crisis.

37. Chugunov, LY. and Pasichnyi, M.D. (2018), "Fiscal policy for economic
development”, Naukovyj visnyk Polissia, vol. 1 (13), no. 1, pp. 54-61.

38.Chugunov, I. and Pasichnyi, M. (2018), "Fiscal stimuli and consolidation in
emerging market economies”,Investment Management and Financial
Innovations, vol. 15(4), pp. 113-122.

39.Pasichnyj, M.D. (2016), "Tax policy of Ukraine in the current conditions",
Visnyk Odes'koho natsional'noho universytetu, vol. 7 (2), pp. 123-128.

40.State Treasury Service of Ukraine (2019), "Information on the
implementation of the State Budget of Ukraine”, available at:
http://www.treasury.gov.ua (Accessed 10 July 2019).

41.State Statistics Service of Ukraine (2019), "Economic statistics.
Macroeconomic statistics. Trends in business activity”, available at:

http://www.ukr stat.gov.ua/ (Accessed 10 July 2019)



